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MORTGAGE

THE TERMS COF THIS LOAN ' ' 2005 49'715
CONTAIN PRCVISIONS WHICH WILL REQUIRE A BALLOON PAYMBNT AT MATURITY,

THIS MORTUACE ("Seevdvy Instrament*) is piven on - NOVEMBER 17, 1993 « The morigagor i
SHEELAH K. MORIARTY, UNMARRIED PERSON ‘ ‘

("Bortower”), This Seeurity Instument is given o
THE CHIRE FINANCIAL GROUP

which is organized and exdsting undor the sy of  THE STATT OF 1LGLINOIS - —, and 'whoso
addeews In 1870 ROSELLE ROAD-SUILTME 107 ' C ‘ o '

SCHAUMBURG, ILLINOIS 60195
NINETY EIGHT THOUSAND

AND 00/100 l)nfhm« (.53 98,000,00 ',
This debt ix ovidenced by Borewer's note dited the sunto dids sy thiv Secu! lennlrmmnl[ Noli*), which prnwdus for
mouthly payments, with tho full debt, i aet paid curlice, due ind payable on  PECEMBER L, 2000

This Security fustrument secures to Lendert (n) the cepiyment off e doht ovidenced b W e ‘Jn(u, wilh intorest, and all runuwntu.
extenstons and modifications of the Notey (0) the paymunt of all otlier sums, with Iriceest, ndvanced "wndor pargraph 7 10
protect the seeurity ol this Seciity Instroments and () the porlormisnes of Borrower's covsnants and ngreoments udor this
Seaurity Instrument and the Note, For this ptrpose, Borrower does hurehy nmrtg.ngu grant nngd esavay 1o Lendor il fu”uw;ng

(‘l‘oiulér"); Hurrm‘vur'dwuu Lendsr the principel stim of

deseribed peoperty foeated i COOK ¢ Coumly, Nl.‘noin.

SEERE NPTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION ‘:‘5
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RIDER -~ LEGAL DESCRIPTION
THAT PART OF LOT 13 IN WELLINGTON COURT, BEING A SUBDIVISION OF PART OF
THE WEST 1/2 OF THE NORTHWEST 1/4 O SECTION 33, TOWNSHIP 41 NORTH,
RANCE 10 EAST OF 'THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED DECEMBER 29, 1988 AS DOCUMENT NUMBER BB598270
DESCRIBED A2 FOLLOWS:
BEGINNING AT THE MOST NORTHERLY CORNER OF SAID LOT 13; THENCE SOUTH 36
DEGREES 40 MINUTES 00 SECONDS EAST ALONG THE NORTHEASTERLY LINE QIF SAID
LOT 13 A DISTAYCE OF 70,56 FEET; THENCE NORTH 89 DEGREES 00 MINUTES 24
SECONDS WEST 120456 FRET; THENCE SOUTH 71 DEGREES 57 MINUTES 43 SECONDS
WEST 24.,7% FEET 'WTO°R. POINT ON A CURVE, BREING THE WRSTERLY LINE OF SAID
LOT 13; TTHENCE NORTHWESTERLY ALONG THE ARC OF SAID CURVE, BEING THE
WESTERLY LINE OF LGT 13, BEING CONCAVE TO THE SOUTHWEST, HAVING A
RADIUS OF 63.00 FEET, WAVAING A CHORD BEARING OF NORTH 47 DEGREES 58
MINUTES 41 SECONDS WEST FOX-A DISTANCE OF 11.43 FEET TO THE NORTHWEST
CORNER OF SAID LOT 13 ‘I'HENCE NORTH 63 DEGRERS 43 MINUTES 30
EAST ALONG THE MNORTIIERLY LINE OF SAID LOT 13 A DISTANCE OF 123,20 FERT
TO THE PLACE OF BEGINNING, ALL QN COOK COUNTY, ILLINOIS,

07-33-104-122

0S8046E6
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o Huzared we Peoper DINK rrudar 1t Bamprro) i axibing or hop uu!’lur srected an the

, i'm;mny ingwred ugainsl hons by fire, fzaeds tectuded within teQuoin Coxigiledeoy :ey nngbany pther hzseds, inchnling

Houds «e ooding, Sor which Lender eeqttizes immuranes, Thin insteaico shall bo inintg m'(? in thd wirldunts ind Tor tho perioda
it Landlor gegtiines, The insurance corrder providing the fmnirnco shili bo chosen by Hosrower subjeet 1o Londur’s upproval
which whall not bo enecasonably withbell, 11 Bosrawer fails 12 muintain covorige described above, Londur way, o Londse's
option, obtain covorags o proteey Lendse's rights in the Propesty in nceordanve with pamymph 7. g

Al insuenncs podicies s renowids shal) be aeeeptublo to Lender and shall inchufe w staadard mongage clise, fLendor
shall have the cight to bold the policies and renswatn, (E Lender rogquirea, Borrowor shull prompily give 1o Lendor alf recolpix af
puidd promivns and renmwal nolicos, In the ovent of fosy, Borrower slinil give prompt notico 1o the inuumm.u Carrior mad Lomlor,
Lender mny ttuko proof of Joss if not made pmmplly by Borrowur,

Udaleay Lender and Borrower athurwise agrea in writing, mstiranco proceeds shell ho upph-.d o mlomhm or rvphir of the
Propenty dnmnged, it the restartion or repair (s econuimically fensible and Lendor’s secireity i 'not leasenwd, 11 the restorstion or
repait v ot 2conaatendly funaibie or Lundur's securily woulih be Tomonel, the insiraace proceeds shail bo applicd 1o th wms
secured by thiv Sreurity Instmimont, whether o oo hen dio, with ary excmss pald o Boreower.JF Borrosr abandons tho
Praporty, or down dol wiswer within 30 duys o notice fions Londer thit Mie insurmnes carrior g affored 1o sotifs s ehaim, then
Lemlor miny collest Gy fnsurance proeceds, Lonther ntay wde the procesds @ ropule ar rostore the Peoporty or to ey sy
sechredd by this Securiow stenment, whether or nob then due, The 30-duy period witl bogin when the notics is given,

Ugtdoan Lastdor et Torrowa e otherwise ngtes in writing, ‘wny appheation of proceeds to principal shul) not extend or
postpions i dug dite Gi Binmanthly prymonta rofeered t i paengrpha G 2 or chiungo the snnunl of the puyments, I
under paragiapts 20 e Fropety i neguired Ty Lendor, Botrower's right o any insaenncs policies und proceods msting from
shamage to the I'rnpuny prine 1 K aagutsition shall pu 1o Lenider to the extent nf thy mims socurvd by thix Seennity Inmteument
tmmediatoly prior o the neuisition, T ‘

6. Qecupuney, Preservition, plabwennnce unid Peatection of the Properly; lim'rmvcr'u I.lmn Applicatiogg deaseholdy,
Rurrower shidl accupy, entablish, snd wseis Troparty is Horrowor’s prinoipul resltenee within siaty duys ifter the sxsontion of
fhis Security Tstrmnsent and whindt conthie to deeapy to Fropaty i Burrowes's principal rosidence for al least one your sftor
the ddates of ocenpniicy, ko Londor othorwinegese in witting, which eomsent shail not be unreisonsbly willihield, or tiloss
exluntinting circumstinees axist which ure beyosd Barrsivor's control, Borrower shall not lluslmy, dutnge or tmpalr the
froperty, atlow the Pruperly o duterionite, or comuds sauste on the Property. Borrower shall by in dofault IF 2y forfelture
wetinet ar peocecding, whether civil ar criming), is begn thulln Londor's good faith: judgment could result in fortviture of thy
Propaily or otherwise msterinlly hnpair 1he e arented by tals Ssearity Instrumont or Lendur's secrily interest. Barrower iay
enro Ktk o dufudt ard ebsind, s provided i paengraph 18,5 Csing the aetion or proceeding to be dismisked with u ruling
that, in Lender's good Faith determinmtion, preclsdes Forfeiturs of Pie Bortowsr's Interest in tho Properly or oihey tnterinl
imprisiment of tho fien cronted by thin Secusrity Instriment oe Londec s meenrity intotost, Barrower slall ahuo:bo in defuult if
Borrower, during the loan application process, give matertally falso or idic2urato infuemation or stitmnenta to Landet (or Tallw
1o provide Lender witl any nsitorial infortion) in connection with thi-tts evlddned hy the Noto, inclitding, but sot limited
(0, rapeesontiticns concerning Bocrower's oceupancy of the Praperty as n prinvipal residenco, 15 thid Sectrity instrament {s on
leasehokl, Borrower shall cennply with all tho providions of the sy, 17 Borravwe aequires” fee nilu tw Iho Propcrty. the
feasehobd and the fee tithe shish nat merge tnluss Lendor agrevs 1 the morger ti writiap: "

7, Prateetion of Lender’s Rights bir the Properety, (f Sorrower frids 1o porlorm thy savanants and ngmmumn contuined in
thie Seouridy Instrument, or theea 1o dogal proceding (that may sigeificantly wivet Londes s rights in the Property (such s u
proceeding in bankeuptey, probite, for condermation or forfeiture or i enfures laws o eogulntionay; ten Lander may do and
piy for wiiatever is necessary to profeet thu vali of the Propoerty snd- Lendees rights in the ftrorerty, . Lander’s netions may
inclada paylng any sums secured hy o lien which hus priveity enver this Securily Instrument, appenring in' court, paying
rennminble wthormoaya® fees and onteddng on the Fropurty to make rnpmrﬂ Althnugh L\.mkar may luku aesrin md\,r thm fmmgruph
1, Lander down tiesd have 1o o no, : "

Aty tmounts disbursed by Linder amler this preugraph 7 shatl becom mldillunul dcht af !im-rmvo: ueulmd hy this
Security Instrament, Unieds Borcower amd Lendue agres to otiwr torm of payineit, thess armounts abull hear ‘intereat from the
date 0f disbursertent at the Nofo re amd shudt be puyuhha wuh mlumﬂl. tpeiny notice from Lmdw (1% Bormww reqm.nllng
peyment, : -
8. Mortgnge lisurance, I Lender reguived mortguge insurnnce oy 4 condition of mnidng tnc loun su,mul by this Sécurity
Insteument, Busrower shall puy the premiums required o muainfain mortgiget indurnee i effeet,! ', for uny reasan, the
morlgage insurinee coverage regmired by Lendor lapses or ceasesito e in offect; Bomower shall pry. the prenittuns reqoired ©
abtin coverage substanlinlly vyuivitent to thy mortguge insurnnce peevicusly in effect] wt o cost substantiully equivalent to the
cast Lo Borrower of the mortgage insurnce pnwinusly in effect, from an witerote mortgage insurer approved by Lender, If
substuntintly equivalent morgngs insiieance coverage is not aviiilnble, Borrower ghl) ey to' Lendur éach month u sum cqual t
one-twet[th of the yenrly maitgige insuennce pramium heing pnid-by Burrower when the insurance covurnge Inpsed or ceased 10
be in effect, Lember will necent, use und retain these pymenits 4s o Joss” I'Lbl!f\'b n lew nl' rnnrfgngu inswnince. Loss seserve
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17, Transler of the 1 ru N @ l":LtiEllG IA LLI G @)RﬂYIw Properly or nny inlerest in il

is 6old or transferred {or it o benelicinl interest s Bosrower is M)hlﬂr‘ tra sfopred up d BUTU“.}“ m,;wl atursl person) without
Lender's prior wrilten consent, Lender may, wt ity oplion, requifs iminediate pnymuu in full ‘of all sums secured. hy: this
.‘wcumy {nstrument, However, this option stinll not be exeecised by Lender i exercive is prohibiled by fedoral Iaw ng of the date
of thin Security Instrinnent,

If Leadder oxercises this aplion, Lender shall give Borrwor nuhw ol aceelerniion, "The notice shidl provide a period of not
less than 30 days From the date the notico is delivered or mmlul w;lhm which Borrower must puy all suins secured by this
Security fnstument, [F Borrower fuily to pay these sims prmr t lho vxpiration of this period, Lender may invoke mny romedics
permitted by this Seeurity Instument witkiont further notice or detnd on Horrower,

18, Borrwwer's Right to Reinstute, 1 Borrower mwels cerlain conditions, Horrower shall have the right o have
enfurgenient i this Seeurity Instewnent discontinued ol any time prior 1o e virlier, of2 () 5-days (o auch other mmud (T
aappluuhlo faw anay specify for roinstitoment} holore soly of the l’rupurly pursint. to iy power of snte opnfained in this
Seenrity Instrument; or (b) entey of u judgment vaforcing this Seeurity Instrument, Those wndumnu nee it Boreowur:. () puys
Lender all sums which then would be due under this Seeurily nstrunent and the Nole s if no secolesation had occurred; (b)
cures any defunlt of any other covenants or ageeemenls; (¢} puys all expenses incurred in enforcing this Security Instrument,
iweluding, hut not fimited to, reasonable attarneys® fees; and (d) takes such action us Lender miy reassonably requise 1o ussure
that the lien of this Sty nstrument, Leader's rights in thy Property wnd Borrower's obligution to phy- the sums secured by
thin Security Jwitrumept-shull continie wnchanged, Upor reinstatemant by, Barsower, this Security Jnstrument and the
abligations secnred horelsy suld romain fully offeetive w8 no neealsration bud ocenreed. Howavor, thin right o redistate shadl
ot upply in the case of sivefamtion uindor |mru1,|uph i

12, Sule of Notes Chisge /el Lonn Seevieer, The Note or o puetind inforest in the Noto (together with this Seeurity
(nstrvment) iy bu sald one or i tines without prioe notice o Borrower, A sitlo mny reslt in w chango in the enlity (known
uy the “Loun Servicer") tiut collecis ruunfhfy puyuwnm duw neder the Note und this Seeurity Instrament, Thero wlso niny, by one
oF mors chunges of the Lown Serviver wiralaiad 10w salo of the Noto, 11 thers is o chungo of the Loan Servieer, Borcower will b
piven writlen nafice of the change in aecortines=ith parugraph 14 whove and applicable lw, The notice will state the nanw and
address of the new Loan Servicer and the address 1o which paymants shoukl be madis, The notics will also contnin any other
infurmation reguired by npplicable tuw, .

20, Flanrdous Substunees, Burcower shull 010t cosse ae perait the prosence, uso, disposul, stopge, or rulumu of upy
Huzardons Substesees on ar in the Propedy. Borse shiall not do, nor allow anyong else 1o do, anything affecting the
Property Gt is in violation of any Envirommental Low, Tu preceding two sentences shinll not apply to the presence, use, or

stofagw on thy Progeety of sl quantities of Huzrdous Suiistances that sro generally recognized o by appropriste to normel
testdentiod wses und o maintenmiea of the Propety,

Rortawer sl prosptly give Leader wrilton nalice of sny invabpdion, clhing, i, dasvstiit ar othier netion hy uuy
governmentnl or egulitory ngeney o pn\ulu prty uvalving the I'mpn‘ 7, ek g !hmqriliglm Substynco o Buviropnental Law
of which Borrawer i netaad knosledgo, 1 Baceower learns, of s ot hy nppy yuvmmnmmll or rugululurv wuthority, thit
any removal or other remedintion of any Hazandous Substwavo aftecting the Propenty is necessary, Borrowse shall prompity take
ol necessary remedial netions in necordunes with Fnvironmental Law,

As tsed in thix parngraph 20, *FHazardows Subslinees” wn thoso substnnces i as toxie or huzardous substanees by
Enviconmental Loy and the following subitmecs:, pusaling, korgsene, other Nunumnetits-or loxiy. potrolowm products, oxic
pestivides and heehicides, volatile solvents, nutgeinds contining anbvstos o Tarmuhdehyde, armdimgtive anterinls. As used in
tis parngraph 200, "Lovironmentsl Law® s fidernd lws aed Twwn of the furisdiztion whera-tho Froporty b located that
relite to health, sufuty or environmental peoteetion,

NON-UNIFORM COVENANTS. Horrower mul Lender further covenant und (Lren i follows:

20, Accelvrntion; Remedies. Londer shall give notice t nmm\wr prior to mcLlermlml Tollivwtag Borrpwer's breach
nf nny covenant oF agreement i this Seeurily lmzru:nvnt (bt nit priur t uuulemliun wpder parigraph 17 unlesy
npphicable taw provides otherwise), The nofice shill specity! () the defaule; (h) the netion vequired (0 cure the defuult;
(c) & diste, not dess this 30 days fram the date the nolice 3s given to Borrower, by which the default must be cured; and o]
() that Cnilure o core the defmult on ae hefore the dite specilied In the netice mny result in wceeleration of the sums {
secured by this Seeurity Instrament, fiveclosure by judichal proceeding and sile ol the Property, The sotlee shull further
infurm Borvower of the eight to reinstute nfter aeecleration und the vight to usserd i1 the foreclosure procecding the
nan-existenve of @ delnult oe nny ather defense of Borrower to aceeeration and forechusure, 17 the defunlt 15 not cured ort
or hefure the dnfe specitied i e outiee, Londer, nt ity aptlon, may reqolen lmmedinte ppyment i Tl of ol sms”
secured by this Security Imtlunlmu without further demusnd wod may foreclose this Securlly Instrument by _Imlitiuf
proceeding, Lemdvor shall be entited to enllect all t'\punws incurred in pursuing the remedies provided in this puruumph-

21, inchullng. but net Jimited to, veasonuble nitorneys’ Fees ind costs of it evidence, (,,

22, Relense, Upon payment of all sums secured by this Security Instrumont, Lendor shall release thin Securily luutnunmlw_

without charge o Burrower, Borpewer shall pay uny reeardulion custs, -

23, o of Homestestd, Boerower waives sl right of homestead exemption i the Peoperty, DPA 1082 *
Waiver of Homestemd, Borrower waives sl right of homestead exumption in the Propoerty Form 3'?‘ 0/00

m-unuu ety Twge oot 4 ontinn;
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THIS DALLOON TUDEA b made thin 17 TH gay or NOVEMBER , L9973, snd s Ingorparatad into snd shall
o daamad to amand and supplameant tha Martgage, Daad af Trust or Dasd to Securs Dabl lthe “Securlty inatrumsnt’) of ths sambp
date glvon by the undersignad (lhe *Borrowar”) ta sncuro tha orrower’s Note to

THE CHIEF FINANCIAL GROUP

{tha *Londar’} ol tha samn dala and covering tha proparty describad in tho Saourity inatrumant and located at:
1135 REGENCY COQUR'T
SCHAUMBURG, ILLINMOILIS 60193

(Propoerty Akiroas)
The Intarost ratn stalod on tha Note {3 callad tho “Note Rate Tha date of the Note la callad the “Note Date” | undarstand
tho Lendar may transfer the Notn, Sacurify Instruinant and this Rider. The Lendor ar anyonn who takes tha Nots, tha Security
Instrumont and this Ridar by transfor and who s entitiod to regalve payinonts under tho Note is called the “Note Hotdar.*

ADDITIONAL COVENANTS, tn addilion to the covonants and agraemants In the Sacurlty natrumont, Barrowar and Lendear
turthar covanant and agrna as follows {ilosplite anything to the contrary contalnaed in the Sscurlty Instrumont or tha Nota):

[1. CONDITIONAL fiGHT TO_REFINANCE |
At the matulitcuate of the Naote and Saecurlty Instrumant {the “Maturity Qate*}, | will be sble to abtain a naw losn {"Naw
Loan") with a new Maturlcy Date of DECEMBER 1 ., 2023 and with an interast rate oqusl to the “New Nota
Rate” detorminad in acecrd:nce with Section 3 below if all tho conditions provided in Sections 2 and 6 balow are met (the
“Conditional Ratinancing Uptan®), 1f those ¢onditions are nat mat, | undarstand that the Note Helder is undar no obligation to
rafinance or madify tho Nute, ¢ 3o axtand tha Malurllty Dale, and that } will have 1o ropay the Note from my own rosources or
find a lander_ willing to Jond mo the rioney to rapay tha Nota.
[2. CONDITIONS To OPTION |
It § want te axaralaa the Conditiaral Refinancing Optlon at maturity, oartpln canditions must bo met as of the Maturity Date.
Thosa oonitons are: 11} ) must st be-tho ownar and acocupant af the property ftubloot to the Securlly Instrumeant f{the
“Proparty”); (2) + must be currant In my montiiy paymants and cannot have baan more than 30 days Iste on any af the 12
schadulad munthly paymenta Immadiataly piocading tha Maturlty Date; (3} no lion againat the Properly {except for taxas and
spacinl assessmants not yat due and payable) otitar tian that of tha Saourity instrumoant may axist; (4) the New Note Rate cannot
ba mora than B porcontoge painte anove tha Notva-Raia; and (8) ¢ must make a writton requast to the Note Holder as provided in
Santion § balow,

(3. CALCULATING THE NEW NOTE RATE |
Tho Mow Nole Rata will ba a fixad rate of intares? v yual to the Fodoral Netional Mortgage Assocliation's roquirod net yleld

far 30-yoar tixed rate martigaqos subjeat to a BO-day manda*Gry dalivary commitmant, plus ons~hall of ona percentags point
{0.5%}. roundad to the noarost ona-eighth of ona porcantages paint \0.125%} (tho “New Nata Rata*). The requirad net yioid alistl be
tha applicabla nat yleld in alfact an the date and tinme of day that thn Noto Holder raonives noties of my elaction to axarciso tha
Condltlanal Ralinancing Option. If this raquired nat yield Ia not avai’ablo, the Note Holder will dotormino tha New Note Rate by

using comparable Information, . S
{4. CALCULATING THE NEW PAYMENT AMOUNT !

Providod the New Noto Rate as calcutated in Sactlen 3 above I8 not graater thon 5 percontage points sbova the Note Rate
and all othar condilions raquirad in Soection 2 above are satisfied, the No2s Haldsr will delarmine the amaount of the monthly
paymont that will bo sulticlant to rapay in full {a) the unpald principal, plus (b) acrrusc but unpald interust, plus (c} all othar sums |
will owa ufictar tha Nata and Sacutlty Instrumpnnt on the Matirlty Date {sssuming riy monthly payments than are current, as
required undor Saction 2 abuova), aver the term ot tha Naw Nota at tho Now Note Rats 'n squal monthly paymonte. Thae result of

this aalculation wiit Bia tha amaunt of my nnw pringlpal and intorast ppyment avary monihani’s the New Nota is fully pald.

[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

Tho Notn Holder will notity me at loast 80 calondar dnys in advance of tha Maturity Daiv and advise ma of tha principal,
aaaryad bul unpald intorast, and all ethar suma | am axpuctad to owns on tha Maturity Date. T Note Hotder also will advise me
that | may exnorcise tho Conditional Retlnancing Option It the conditions In Boautlon 2 abova ara mat. Th) Nota Halder will provide
my paymant racard Inlonnation, togathiar with the nama, titla and addross of tho porsun raprosentino 2acviota Holder thiat ) muet
nutity In ordor to exercise tha Conditlenal Ratinanoing Option. If | maat ths vondlitions of Sectlan 2 akave, t may exerclen the
Conditlonal Retinancing Option by notifying the Naota Holdae no tator than 45 calondar days prior to tha Masturity Date. Tho Nota
Holdar will cateutate tha tiznd Naw Note Rate basod upon the Fudaral National Mortgage Associations _apri:'icshle published
raquirad not yioid In affoct on the dale and time at day notification Is racaivad by tha Note Holder and aa cal:uiatod In Soction 3
abava. 1 will thon hava J0 ealendar days to pravida tha Note Holdor with acceptablne procf of my raguired awnership, oocupancy
and propnarty ton status. Dalora the Maturity Gato the Noto Holdar will sifvise mn of the naw [nterast rate (the New Note Aatal,
naw monthiy paymant amount and a date, Hinre and place sl whiiah | must appoar to sign any documents raquired to completa the
taquirad rofinancing. | undarstand tho Nota Holder will echarge ma ressanable faas and tha coats atsoclatad with sxaroclsing the

rafinanca aptlon.

ind ageaas ta tha tarme and covanants aontainad In this Daltoon Rider.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT HAIDER Is made this 17 TH day of NOVEMBER .
19523 , and i3 Incorporated Into and shall bo deemed 1o amend and supplamant the Mortgage. Deod
of Trust or Security Deed (tho "Securlty Instrument”) of the same date, glven by the undarsigned (the -
*Borrower'} to sacure Barrowaer's Note to

THE CHIEF FINANCIAL GROUPR

{the “Londar’} of the some doto and covering the Propariy dascribed In the Securlty Instrument and

looated at:
1135 REGENCY COURT, SCHAUMBURG, ILLINCIH 60193

(Properiy Addrsue)

The Property Includes, but is not limited to, n parcel of land Improved with & dweliing, together with
ather such parcals ond certaln common arens nnd facilitles, as desoribad In

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the "Dealaration®),
The Property is a part of o planned unht devalopment known as
WELLINGTON COURT
[Hame of Pignneg Unit Cevslopmenty)

{the *PUD'). “The Proparty alao Includes Borrowear's interest in the homeownsra mesociation or
equivalent entliy) owning or managing the common areas and facllities of the PUD {the *Qwners
Asaaclation®} atd t=e uses, benafits nnd procends of Borrowsr's Intersst,

PLID COVENANYS. In addition to the covenants and agrmaments made In the Security Instrument,
Borrowar and Lendiar . urther covanant and ngree as foliows:

A. PUD OBLIGATIONZ. Borrower shall porform all of Borrowsr'a obligationa under the PUD
Constituent Documentc. /The "Constituont Documents” are the: () Declaration; (1) erticles of
incarporation, trust inateinent or nny aquivalent dooument which creates the Qwners Assoclation; and
(I} any by-laws or other rulza or ragulations of the Ownors Association. Borrower shall promptly pwy,
when dus, all duss and nssesx>rits Impased purguant 1o the Conatitusnt Documents.

B. HAZARD INSURANCE. So lonz as the Owners Association maintains, with a generatly acospted
Insurance corrlar. @ "maater* or "lanket® polley Insuring the Property which Is satlafactory to Lender
and which providea Insurance covaragte in the amounts, for the parlada, and againat the hazsrds .
Londar requires. Inciuding Fire and hazs. ds includad within the term “sutended coverage,” then;

) Lander walves tha provision In'Ualform Covanant 2 for the monthly payment to Lender of
the yaarly premlium Installments for hnzard =surance on the Properly; and

(1} Borrowar's ohligation under Un.far—-Covenant B to malntain hazard insurance coverags on
the Property Is deemed satisfled (o the extert that the required coverage Is provided by the Qwners
Assoclatlon polley.

Borrower shall glve Lender prompt notice of any lapee In required hazard Insurance coversge
previded by the master or blanket policy,

iIn the ewent of an disiribution of hazard insuie’icy pracecds in llau of restoration or repalr
following a loss to tha Property, or to common arans nn. facilities of the PUD, sny proceeds payabla
to Borrower are hereby nsalgned and sholl be paid to Larder, Lander shall opply the proceeds to the
ar sums seaured by the Securlty Instrument, with any excess pald t= Borrower,

C. PUBLIC LIABILITY INSURANCE, Borrower shall take such act'ons as may be reasonabis to insure
that the Owneors Assoclation maintnins a public Habilllty Insuraiics volloy accaptabls In form, amount,
and extsnt of coverago to Lendor,

b. CONDEMNATION. The procoeds of any sward or alalm for anriagea, diract or consaquentlal,
payable to Borrower In connaction with any condamnation or othar rarlng of all or any part of the
Property or the common areas and facililas of the PUD, or for ony conveyance In tieu of
condemnatlon, are hereby asslgned ond shall be pald to Lender. Such croceeds shail be applled by
Lender {0 the suma secured by the Securlty tnetrument as pravidaed In Unlforr Covanent 10,

E. LENDER'S PRIOA CONSENT. Borrowur shall not, oxcept after notico to Leicar and with Lendor's
prior weitten consent, eithar partition or subdivide the Property or consent to;

{) the abondonment or termination of the PUD, axcept for abandonmant or turriination required by
law ln the case of substantla) destruction by fire or othar casualty or In the casu of o teking by

avncdemnation or eminant domaln;
(I} any amendment to any provislon of the *Conatltuent Documents® if the provision is for the

exprass benefit of Lender;
() termination of professional management and mssumption of self-management of the Ownars .

Assoclatlon; or

{iv} nny action which would have the affact of randering the publie fability Insursnce coverage
meintained by the Owners Assocaiation unaocceptablie to Lender.

A. REMEDIES, |f Borrower doss not pay PUD dues and asaessments when due, then Londer may
poy them. Any amounts dishursed by Lender under this paragraph F shall becoms additional debt of
Borrowser saclred by tha Securlty Instrument. Unlesa Borrower and Lender agros to other terms of
payment, these amounts shall bear Intarest from the date of disbursement at the Nota rate and shall be
payalilo, with (ntereat, upon natice from Lendor to Borrower raquasting payment.

BY SIGNING BELOW, Borrower accapta and ngrass to the m?ms and provislons contalnad In this PUD

Ridar,

0S8046€6

- {3ua) e sal)
Norrower SHP LAH K. MOR wer
e (Geal) {@ssl)
Borrowsr Barvewer
MULTIATATE PUD NIDER — Singls Femiiy = Fannle Mos/Predile Mao UNIPCRM INSTRUMENY Form 3150 3/08 Dea 1073
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