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- THIS MORTOAGH (*Sccurity thtrument™) i givén on flonnhordﬂ,dﬂ% o .'I‘hn.monaagm‘b:}
_' J JOSEPH W, OBhadi & LENDRA C, OKRANI, HUSBAND AND WirFe
. (*Dorrower”), "This Scenrlly Instrutnent i given 1o 3242, ONE MORATOAQE CORPORATION . X c e
: m iy
, \[] : o T D L T T TP P R S Y
| . whiott ls organized and sxising undor the Jaws of THE STAYE uf MLAUARE - Ce : .Md wb(uo
7 athdress Is BARK ORE CENTER/TOWER. 111 ﬂanunnt Blirgle S :
9 "INDIANAPOLLS, (INDIANA - 40277-0010. - . - (u;xdur") Bom:wcmwc& Lcm!cr lhe primipai sumor
) Two Hundud Seveanty-~Two Thousand and No/ﬂm e 0 B 0 0 b 08
:},\ [ L A ‘Dl))‘lﬁl (Us- :-‘ 212 noo nn "')l
rme doht s evidonced hy Borrower's note dutes! ltm sne dnto as.this Seenrlly: Ingtaont ("Now"n which provides for: montMy
paymoniy, with tha fult debt, it nov pald eartier, dus wd payable on Devanyze 4, 2023 . Thix Securily
{nstrument scourey i Lenders (4) the repaymont of the debt avidenced by the Note, with farsrcoty and ol renowaly exlmulcm and
modifications of-the Noiw} (b) the payment of all other suma, with ntorost, advanced undor pagraph 7 10 proteet the security of
this Security lnstrament; and () the performance of Borrower's covenants und agreoments undos this Sscurity Instrument and the

Nuw. l‘nr mls pumosu. Borrowu' docs hcruby morigage, granl and convcv m umlcr lhe rnllnwinb r*u» .bod mopcny lpcated in
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S, Hazard or Property Inswrance, Borrower shall keep the fpeoveincils nefw okistinglor héroafier orectsd on the Property
insured ngalnst losy by fire, huzasds includod within the term "oxiended coverage” ond any othes hazards, Including floods or
fooding, for which Lender sequires Insurance, This insurance shall be malntalned in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shal not
ho unreasonably- withheld, 1f Borrower falls 1o maintain covesuge described above, Lender may, at Londor's option, obsin
coverngo 10 proiect:Lendar's rights in the Propesty In accordance withpasgenph 7, -« o0 ey
- All insurznce policiea and renowals shall:bo ecoeptablo to Lender:and shall Include a standard morigage ciausa Lendor shall
huwve the right io-hold the policien amd renewals, 1 Lendoe: requires, Borrower shall promipdy give 10 Lerder all recelpe of paid
premiuma and renewal noticos, In the ovent of loas, Borrower shall give prompt notice to the insurance carvier snd Londer, Londor
may make proof of loss if not mado promptly by Borower. - . 0 i e e b
~ Unless Lander and Borrower otherwlde agres Jn wrillng, insurance procoeds shali ho applied (o restorasion or ropalr. of tho
Propetty damaged, if the restoratlon ot repair is cconomically, feasiblo and Lendor's security. is not Jessencd, If the resiortion of
repalr.is ot economically foasible or Lendor's security wonld bo lossened; o insumnce procoeds shall-be spplicd 10 the. mms
socured by, thin Seurity Instrumeni, whether or wot then due, wlih any oxcess pald to Borrowers, If Bosrower abandona the
Property, of does ot answer within 30 days u nosice from: Lander tht the insurance carrior has offored 10 soitlo.& claim, in
Lender may collect 14 insurance proceeds. Lendes riay uss the procecdy i repair op rostore the Property or to pRy sums secured
by this Security Instruracr.s whether or notthen dus, Tho 30-day perlod will begin when the notics Is given, . S
Unicas Lender and Piorwar otherwise agroo In writing, any application, of procoods to principal shall nol cxiend of posipone
the dus dats of the monthly pay.sents referred 10 in paragraphs 1 and 2 or change tho amount of. tha payment, If uader pamgraph
21 the Property is acquired by Lzader, Bormwer's right uy any insurance policies and proceeds resuliing from damage. 1o the
Property prior o the acqulsition b2t pass to Lendar to tho exiat of the sums sccured iby thia Sequrity. Instramont immediately
prior W the sequisiton, - : e T B L B T Pt B R T TR TR
6. Occupancy, Preservation, Malnterance and Proteciion of the Property - Borrower's Loan Application|iLesasholds,
Rorower shill ocoupy, esiblish, and wso tho Progperty as Borrowee's princlpol realdonce within ixty. days nfior the exccution of
thiis Security Instrument and shall continuo o occrpy) the Propesty as Borrowes's.principal residenco lor ot fcast ono year after.the
date of occupancy, -unloss Londer otherwiso agecee In writlng, which: conscat ghall inop: bo: unreasonsbly withheld, .oc unloss
cxlenuating circumstances oxist which are beyond Borrewci's control. Borrnwer-stiall not destroy, diumage or mpair the Praperty,
allow the Property 10 delerioruto, or commit wiste on the @uperty, Borrowor shill bo in defauht If any forfelture aclion of
procecding, whether civit or crimlnal, ls hogun-thag in:Lendests gaod falth judgment could reault in foelelture of the Proporty of
otherwise materlaily tmpair the lien created by this Security: Insiozant or Leidex!s seourlly, Interost, Borrower may cure such
dofault and reinstato, o8 provided in pargraph 18, by cuusing the <etan or proceeding i bo dismissed: with a ruling. thal, in
Lender's guod falth dewermination, precludes forfelro of the Borrower's Hiierest in-tho Property or other matcsial impaiement of
the lien created by this Securlly Instrument or Lender's socurity interest: Bo.rzwer shall also be in dofault If- Borrowes, during thy
loan application procoss, gave matorially false or inoccurato infurmation or stakaents t-Londer (or falled to provide Lender with
any ‘material -Information) in connection with-tho foan evidenced by the: Now::ipciuding, but not limited- 10, ropresontations
concerning Borrawer's oceupancy of the Froperty as a principal rosilience, If this Secusily. Instrument iy-omasloaschold, Borrower
sholl comply with alf the provisions of the leaso, 1 Borrower acquires fee title to the Prapeaty, the leasehokd and the feo tido shall
not msrgo unless Londer agrees w the mergor in writlng, - R N S .
7. Protection of Lender’s Rights In the Property.: 1f Borrower falls twoiparform the coverants and agrecments contalned in
this Sccurity- lastrument, or thero i3 u fegal proceeding that may significandy affcet Lender's xihia:'n tho Propenty (such as o
procecding In bunknuptcy, peebate, for condemnation or forfeiture or o enforce laws or regulations), iz “ender inay do and pay
for whatever i necessary {6 proect the value of tho Property mnd Lendor's!rights in'the-Propeny, Lends: s actions miay Uwlude
paylng any sumy secored by n lien. which has priority over s Scourity Instrument; appearing . in coun. paying roasoablo
altomoys' fees and ertering an tho Property to make repairs, Although Lendor may wake action under: this poragmaph 7; Lendor

i

does not have to do so, : : L - g i

Any amounts disburscd by Lender under this parngraph 7 shall becomo:ndditlonal dobt of Borrawer socured by this Socurity
instrument. Unless Borrawer and Lendor agree th other termy of ipayment;t those amounts shali:bear iniceost from Lho dato of
dlsburseniont ot the Note rate and shall be payable, with intorest, upon notice from:Lender to Borrawor requesting paymont, -

8. Murtgage Insurance. 1f Lender required morigoge insurnco as i condition’ of muking the loan' secursd by Wl Securdty
fngteument, Borrower shall pay the premiums requiréd o maintain: the ‘mortgago: tnsurancs In effect, I, Jor any 1eason; the
morgage indurancs coverngo required by Lender lupsos or censes 1o bo in offect, Berrower shall pay the promiums required 1o
oblal céverage Substantially cquivalent to the morigage lnsurance praviously in offect; at-a cost subsiantially oquivalent 10 the
cost &y Borrower of the mortgage insuranco proviously (n oifect, from an-aMernin’ miorgago insurce approved: by: Lender, If
substantiilly cquivalent morigage insurance coverage is not ivalliblo, Borrower shall pay to Lender cach month o sum oqual lo
ong-iwelth of the yearly mortgugo insurance premium being paid by Borrower when' the insurance coverago lapsed or consed to
be It effect. Lender will accept, use and rettin these paymeniv n ' Iss roservo'in' Hlen of monigage insurunco. Losy reserve
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16. Burrower’s Cogy. Borrower shall bo given one cobforméd coy of the Holofl ,d,&l}hhlﬂjp‘ch{lly, Instrument. i1 - .
17, Tranafer of the Pragerty av a Besaficiul Interent in Borrower. (1f all or ary pary Of thd Pronerty. or aey. inkerest in i la
sl ot trangfested (or A€ @ beneficlal interest in Borower Iv sofd or transferred and Bo i ':'.M mwm 'without
Lemler's prior wrltien conset, Londes may, at i olnion, require immediate payment in- (ull of ait-wuma secured | lgc ,Swuthz
Instrumont, Howaver, this option shall not bo oxercised by Lendor If exerciss 13 prohibitod by federal 1aw ax of tho dawe of th

Security Instrumens,
It Londer oxercisos thia option, Lender shall give Borrower notice of acceleration; Tho notico shall provide a of not lesy
J\)o mururg;'bl‘lj!

than 30 days from the date the notics is delivered or mailed within which Borrowrr must pay ali sums Is Security
Instrument. I Borrower faila 40 pay theso.sums prior Lo (he expiration of this perind, Lemder may Invoke any remedics peemitiad
by this Seeurity Instrument withoul further notkee ot demand o Boreower,

18, Borvower's Right to Relnatate, I[ Bomower wesly ceriain “conditions, Borrower “khall have the right to have
enforcement of this' Security Instrutrient discomtinued at’ any time prior 1o 'the' earlier ‘of: (a} '5'days (or such other period as
applicable law may specify for reinstatemont) boforo salo of the Property puricant (o any:pawoc of*tals contsined in this Seour]
Instrumient; or {b) entry of a judgment cnforcing this Security Instrument, Thoss condltions are that Borrower: (a) pays Lender al
:sjurrns 1wh}ch then m:;ould bo due umder this Sogt;dly\lnﬁumcm and the r:“l({luf as {.f mi) acfhehlmﬂons mhnd e !: )lrm ?y

efaylt of eny other covenants or agreements; (c) pays all expenses. iucureed in enforcing thiy Security Istrument, including, but
not limited to, seasonvblo attornoys’ fees: and (d) takes such action as Lender m:l reasonably rojuire (0 aisuro that the lian'of thix
Socurity Instrument, Lander's rights in the Property and Borrower's obligation 10 pay the sums secured by thin Security
Insirumens: shall contnze unchanged, Upon relnstalement by Borrower, this Scourity Insirument and the socured
hereby shal) remaln fuily aiectivo os if no acceloration bkt occurved, Howover, this right o reinstato shall not apply in the case of
accelaragion undes 27, : e

19, Sale of Note; Cheases o? Loun Sevvicer, Tho Nows or o partial inkrest in the Now (together with this Secyrity
Instrument) may be sold ane Cr veeen tmes without prior notice to Borrower, A sale inay rexult in o changs in the caiity (Known
as tho "Loan Scrvicer) that collects rwnnihly payments dup under the Note and this Securily Instrument, There also may bo one or
moro changes of the Loan Servicer varsiuied w 2 salo of ihe Now, If there is a change of the Loan Servicer, Bormower wili he
given wrliten notice of the change in accortanco with parufgmph 14 any;umd_ a&m able, law. The noce wiil stote the name and
uddress of the new Loan Servicer and L atireas w which paymens should be made, The notice will alse contain any, other
information required by applicnble law,

10, Hozardous Substancey, Borrower shill nat cause or permit tho presenco, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Boriower shall not o, nor allow anyono clse to do, anything affecting the Propesty
that Ju in violstion ol any Environmentat Law, The prezating swo semienceaishall not spply 0 the prescace, use, or slorags o' the
Proparty of small quanties of Hazardous Substances 4ot are generally recognlzed ko he sppropriale o normal residential uses

and to mainienance of the Propedty, )
.. Barruwer shall promgly. give Londer writion notice of any investigaton, claim, demand, lawswit o other action

by any
governnental o regulatocry agency of privaio purty inyolvipg & Properly and any, Hazaedoug, Sybstance w,[invbrgmncnm{ Ay
of whléh Borrower hus' dotu knu{vlcdrc. If Borrower lcarr'uf‘nr w roifled l:;'any‘govcm‘mcml tmcgulmdfy aitmoﬁ!y.‘ﬂm%ai
removal or ather semediation of eny Hazardous Substance nffecting s Propenty 13 necossury, Borrower shall promptly tako all
necessary remedial actions in accordance with Bnvironmentul Low,

As used in this paragraph 20, "Hezardous Subsiances” are those substincos dofined as toxic or hazardous subsiances by
Environmenial Law and the following subsiances: gasoline, kesoseno, edier flammablo or foxic pelroleum ts, lonkc
pesticides andt herbicides, volatile solvents, mateeluls containing ashosios or forranidehyde, and redioactive materials, As used in
thig pacagraph 20, “Environmental Luw" means fedent laws.and taws of the Junitiction where the Property is located that rolale
o health, sufety or cuvironmentt protection, R IR ' Lo

[ TR B PR “.f,-. ;'\“ R PR

NONM-UNIFORM COVENANTS, Borrower and Londer further covetiant and agreo as4eiirws;: v o

21, Aceelerution; Remedies. Lender shail glve notice to Borrower prior o acceleraticn lollowing Borrewer's breach of
Ry covinant or agveement in this Security Instrument (but not prior ‘to ' accelerntlon undse paragraph 17 wnbess
uppileable faw provides otherwise), The notice shall specify::(n) the defuulty (b) the wetion requizst 1o cuve the defauity (c)
A date; vat less ihun 30 days Trom the date the nutice [ glven to Bovsower; hy whick the defauid 208 be cured; and (d)
that failure 10 cure the defuult on cr before the dute xpecified in the notice muy resul in scceleration ol the suws secured
by thly Security Instruiment, foreclosure by judiciul proceeding und sube of the Property. The nodice sla!! forther inform
Borrawer of the vight lo veinsinte after acceleration and the right to assert in the foreclosure proceediag the non-2xislence
of » default or any other defense of Borrower to acceleration anid foreclosure, 17 the default is not cured on or before the
daie specified in the notice, Lender, at its option, may require Immediate payment in fult of ali sums secured by this
Securlty [nstrument without further demand und may foreclse this Security Instrument by judiclal proceeding. Lender
shall be entitted to collect ull expenses Incurred {n pursuing the remedies provided in this paragraph 21, including, but nol
limited o, reasonuble attorneys' fees und costs of tidle cvidence.

22. Releuse.  Upon puyment of ul sums sccured by this Securily Instrument, Lender shall refease this Security Instrument
without charge o Borrowes, Borrower shall pay any recordation costs, !

23, Waiver of Homestead. Borrower waives all right of homestend exemptio in the Property.

Form 3014 9/80
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ADJUSTABLE RATE RIDER ;

(1 Yeur Trenaury Index - Rule Capi)

THIS ADJUSTABLE RATE RIDER 4 mmic thiy 16th day of Navembar
19 83 , und is incorporuted into and shull bo deemed 0 nmend andd supplement the Morgage, Decd of Trust or
Sccurity Deed (the "Sccurity Instrument®) of the snmo date glven by tho undersigned (the "Borrower™) (0 secure Borrowes's
Adjusiable Raic Note (the "Note™) to #AMC ONE MORTOAQGE CORPORATION

{tho “Lender”) of tho sams date and covering the property deseribed in the Sceurity Instrument and locased at:

1232 BSARCLAY CIRCLE, INVERNESS, ILLINOIS @0010
[Property Addrons)

THE NHOTE CONTAINS POCVIZIONS ALLOWING FOR CHANGES IN THE INTENEST
RATE AND THE MOMTHLY PAYMENT. THE NOTE LIMITE THE AMOUNT THE
BOPADWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE“HE BORROWER MUST PAY.

ADDITIONAL COVEANANTS. In additon to the covenants and agreements ande in tho Sceurlty Insirumeni, Borrower
andd Lender further Zavenant and agree as follows:

! A, INTEREST RATE Mo PMONTHLY PAYMENT CHANGES

Tho Note provides for anZaitinl interest mie of 6.8280 %. The Note provides for changes in the
iriterest rate and the monthly paymans, py lolows! o

4, INTEREST RATE AND MONTUHLY PAYMENT CHANGES

{A) Change Datey S
The interest rate 1 will pay may chunge-zo e lirst day of Novembar , 2000 , und on that

dny every 12th month therealter. Bach dute on which my interest rate coufd change is calied o "Chango Daie,”
(B} The Index

Beginning with the first Changoe Dat, my interes: ruvy will be bused on-an Index. The “Indea” is the weekly averago
yiel! on United States Treasury securities adjusted to o constant malurity of 1 ycar, s tnade uvailable by the Federal Reserve
Board. The most recent Index Tiguro avaitable ns of the dats 45 days before cach Change Date is called the "Currens Index,”

If the Index iy no longer nvailable, the Note Holder will ctiozac o new Index that I8 based upon comparible information,
The Nate Holder will give me notice of this cholee,

(C) Calculution of Changes

Before coch Change Date, the Note Holder will calculais my new mu,rt"“ wato by ndding .

Two and Three-~Fourthse percentuge  point ( 2.7300 %) to the Cument
Index, The Note Holder will then round the resull of - this addidon; uy-hr” neavost onc-cighth of one porcentage - poin)
(0.125%). Subject to the Hmits stated in Sccdon 4(D) bolow, this rounded amdua. will be my new interesi rolo until the nexy
Change Date, .

The Note Holder witl then determine the amount of the monthly payment Whee would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Dato in full on the Maturity Dalc ai(auy new Interest rate in substantially
cqued paymenis. The result of this calculation will be the now ameunt of my monthly payacnt

(D) Limits on Interest Ratle Changes

Tlic interest rata [ am required to pay at the first Change Date'will not bo geeater than ‘ '

8.6250 % or less than 4.6250 %. Thercafler, my inleress riw will never be incrcaued
or decrensed on any single Change Date by mose than two pcrccnmgo' poims (2 0%) rrom ‘the nv Ll' inwrcst 8 have been LQ
pnymg for the preceding 12 months. My interest rate will ncvcr bo gremcr lhan s
12.6250 %, ‘ a
(E) Effective Date of Changes St o ‘
"My ncw Interest rate will become clfiective on cach Change Dato, | wlll pay lhc amount of my new monthly paymmt

hcglnnlng on the eyt monthly paymcm dato after the Cnange Dalc unlll iho’ nmoum ot my munthiy paymcm changes ngam

U.BOL-B{'

{F) Notice of Changes o ‘ R ‘

‘[he Moto Holder will deliver or mall 10 me o notice of, mly chnngqq m my hucrc.'u raic. and the amount of my moml:ly
payiaent befare the cffective dale of any change. "The nodcc will- includc lnlunnatlun Tequircd by. law to be given me and also
the tie and telephone number of a person who will unswer any qucstion 1 may have rcgn,rdlng the nodcc

MULTISTATE ADJUSTADLE RAYE RIDEH - ARM 8.2 » Single Family + Fannle Mae/Freddia Mau Unilotm Instiidmant Fatm 3141 305
Pagutofa é’(l/

Q, ~B2ZA (08085) VMP MOTTOACE FOAMS - (3 13)393-8100 - (800)32 1. 7201 """""?";6‘6"




UNOFFICIAL COPY

Lo L odeg (oowp) Vt.tl'b

damouog]- IMVYH3ID 'J VHONA ‘omouey-
(1ws) (/‘)—;4,(..9-7-?7 = 7?([“5)
T LN

Jomolog. INVYHED ' or’jnnouog-
MY

OIBY O{YUIST{PY B U1 POUIEIOD KIUBUDADS PUll FULD) Ot 0 FoBe pue £1d0d08 JOMOLOE *MOTHE DnIDIS A€
. IBMOLOR
UG PUBUIRP 10 9ON0U JOYLINJ N0 JWnASE] A}n0os sy 4G peniuuod soipawas Aue oxoau) Aew Jopus’']  ponad spp Jo
- uomendxo oy 0) Jopad swns osop Aed 01 sje) Jomauog ] uownnsul Aunseg si £Aq paanods swins (B Aed wivi smouog
© UMM MIUMM PRI JO POIIALIRD 8] 00[IOU O 1B oI oL} SAEP OF e £59] 10U Jo ponad B 9pjacid jreys dunou YL
‘UONEINIIM JD SONOU 10MOLIDY 9413 freys Jopur ‘ing us wowied orerpowwsy annbas m uwondo oy $95)230%2 1pu] J)
Funpm
U} JOMORI0E SO6E0103 JOPIRT SFOIUN JURUMNSY] IUNDOS FI PUE 910N S Jopum PoreRijqo o O SNUTINOY || 19MOMNOE
Juaumnsu) AIPN0OS S U pue KON A 1) opets siudwaSe pue sestwold o e daoy o1 daum)sen ap soreBqo B
pue puy o) ojqndoase s1 19yl wxwdo1Be vondwinsse ve uRis 01 SAXsuRD A AIMbAx OsTE AEW Jopua] ‘uondwnsse UBoj

Ut 01 IIIEUOD 8 JOPUYT 0 LONIPUOD B 58 30 MQUUOSEII B IFIBYD S 3opus] ‘mer Siqeardde AQ pannuuxd waxo o oL,
*Xopu} O Hgurdodos 8 JUoWRARE] AINo3S BIY) Ly JUDWDISE A0 JWBUIACS AUt JO YDBIIG ¥ JO X5 Iy
nrp pue vopdwnsie beo) ot Aq pauTedr 04 10U [I4 AIINDSS £,19PUT T8Y] FAURILIANP A|qBUOSE HpUXT (@) pus 10010)Fuen
o 03 opwr BUog DM URO) MOU B )| S O0XD)SURE) PIPUINIL O MENIEAD O Jpud] AqQ poasinbos uoweuuiojul JpuUY]
O pINUKNE & 01 FIENED JoMOL0E (B) 1 uondo Sy 050X 10U JTBNS USIE DPIY] TUSUMASY] A)MdeS BIp JO orep o)
3O 58 Mu] [Bropa3 £q pongmyoad 5] o8130xs J§ 0PUYT Aq POSIANOXD X 10U ([eys UONO SR "OADMOH WAUIASUL AILNDSS S1Y)
£q pamoos swms 1[e jO [In) uy wowded oyepowu oanbal ‘uondo 5 3 Akw JOPUXT MU0 NLM soud § DU INOYM
(uosrad [RIMNY B 10U 5] JOMOUOE [UE PILOISUTRN 1O PIOS §1 JOMOLOE Ul 1SANUL [BINJOUaq B J1 J0) PRLIJSURN JO PlOS 5]

3 W 1833 Aum 20 Auddosd 911 JO ed Aue 10 [R )] C1am01304 W 393A3U] [EIYPSIY ¥ 40 A3aadosg Jg) JO Japsunl ]

ISMO[]0] ST PEDS 0] POPUDILE 5] JUNLNNEU} AIUNIDE D1 JO /| JUBUIACD ULIOJIU

HIMOHYOH NI LSHYLINI "IVIDLIANIS V 40 AL34d0dd dH.L 40 HdISNVHL '8

Li0Zicae uray




