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TRUST DEED

THI8 TRUST DEED, made as of thias 9th day of November, 1993, by
FIRST CHICAGO TRUST COMPANY OF ILLINOIS not individually, but as
Trustee under Trust Agreement dated July 21, 1993, and known as
Trust No, RV-012163 (herein called the "First Party") to FIRST
CHICAGO TRUST COMPANY OF ILLINOIS (herein together with its
successors and assigns, including each and every from time to time
holder of the Note hereinafter described called "Trustee").
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amount of the Note.

THIS DOCUMENT PREPARED BY AND MAIL TO:

M. Rosado
The First Natlonal Bank of Chicago
1825 Wast Lawrence Avanua

Chicagqo, IL 60640
{Fox # 55 )
| _‘--—-wf""-J

WHEREAS, Flrst Party is the owner and holder of fee simple
title in ana %o all of the real estate described In Exhibit "an
attached heretc and by this reference made a part hereof which real
estate forms a portion of Premises herelnaftar described;

WHEREAS, Serqic  Martinuccd.  individually (collectively
sometimes hereinafter rererred to as "Maker") have, concurrently
herewith, executed and- 4elivered the Note (harein called the
"Note") bearing even date iiareawith, payable to the order of The
First National Bank of Chicaus in the original principal sum of Two
Hundred Thousand and No/100 D¢llaws ($200,000,00), bearing interest
at the rate specified therein pursuant to the terms of a
Construction Loan Agraement beariny even date herewlth between
Makers and Tha First National Banik of Chicago, individually, as

WHEREARS, the (1) indebtedness evidencsq by the Note, including
the principal thereof and interest and pramlums, 1f any thereon,
and all extensions or renawals thereof, in whcle or in part, (ii)
any further advances made by holder of the Nota Lo Plrst Party for
any purpose set forth herein, o in any document axecuted in
connection therewith, at any time, before the release and
cancellation of this Trust Deed, (iii) any indebtadress due to
Lender under the Construction lLoan Agreement and all awea’ments and
supplements thereto, and (iv) all other sums which may o2 at any
time due or owing or required to be paid as herein provided.-all of
which are herein sometimes called the '"Indebtedness  deraby
Securad," provided however, that the Indebtedness Hereby Secured
shall not exceed a sum egual to two times the original principal

A
Ip

SO6GLEES




UNOFFICIAL CQRY, .

NOW THEREFORE, to secure the payment of the principal of and
interast on the Note according to ites tenor and affect, and to
secure the payment of all other Indebtedness Hereby Secured, and
tho performance and observance of all the covenants, agreemente and
provisions herein and in the Note contained, and in consideration
of the premises and of the sum of $10.00 paid to the First Party,
and for other valuable consideration, the receipt and sufficiency
whereof is haroby acknowledged by the First Party, the Flrst Party
DOES HEREBY GRANT, REMISE, MORTGAGE, RELEASE, ALIEN AND CONVEY unto
Truastee, its successors and asslgns forever, the real eatate
doscribed Ln Exhibit VA" attached hereto and by this referenca made
a part hereof (hereln, together with the property mentioned in the
next surcasding paragraphs hereto, called the "Premises");

TOGETAYR with all right, tltle and Interest of Firast Party
Ineludlng ary after-acqulred title or roveraion, in and to the beds
of the ways, utroots, avenuss and alleys adjoining the Premlses;

TOGETHER with all regular and singular the tenements,
hereditaments, easersents, appurtenances, passages, waters, water
courses, riparian rightes, other rights, llbertles and privileges
thoreof or in any way ncw or hereafter appertaining, including any
cther clalm at law or ‘ir-equity as well as any after-acquired
title, franchise or llcenss, and the reversions and remainders

thareof;

TOGETHER with all rents, ihcome, recelpts, revenues, issues,
proceeds and profits accruing and(to accrue from the Premises;

TOGETHER with all buildings and imnrovemants of every kind and
description now or hereafter erected ‘ov placed thereon and all
materials intended for construction, reconstruction, alteration and
repairs of such improvements now or hereafter zrected thereon, all
of which materials shall be deemed to be  included within the
Premises, and all fixtures and articles of persolisl property new or
hereaftar owned by First Party and attached to oc contained in and
usad in connection with the Premises and/or tha) operation and
convenience of any building or buildings and improverents located
thereon, including, but without limitatien, all-furniture,
furnishings, equipment, apparatus, machinery, motors, slavators,
fittings and all plumbing, electrical, heating, lighting,
ventllating, refrigerating, incineration, alr conditioning and
sprinkler equipment, systems, fixtures and conduits and all
renewals or replacements thereof or articles in substitution
therefor, in all cases whether or not the same are or shall be
attached to said building or builldings in any manner, it being
mutually agreed that all of the Premises shall, so far as permitted
by law, he deemad to be fixturas, a part of the realty and security
for the Indebtedness Hareby Secured. Notwithstanding the agreement
and declaration herelnabove expressed that certaln articles of
property form a part of the realty covered by this Trust Deed and
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be appropriated to lts use and deemed to be realty, to the extent
that such agreement and declaraticn may be effective and that any
of sald articles may constitute goods (as sald term is used in the
Uniform Commercial Code) this instrument shall constitute a
security agreement, croating a security interest in such goods, as
collateral, in Trustee as a secured party, all in accordance with
snid Uniform Commercial Code as more particularly set forth in

Paragraph 17 horeof.

TOGETHER with all right, title, estate and intarest of the
First Party in and to the Premises, estate, property, improvements,
furniturs, furnishings, apparatus and fixtures hereby conveyed,
assigned. pledged and hypothacated, or intended so to be, and all
right to. cetain possassion of the Premises after event of default
in payment. or breach of any covenant herein contained; and

TOGETHER with all awards and other compensation heretofora or
hereafter to be aade to the present and all subsequent ownars of
the Premises for iny taking by eminent domaln, either permanent or
tomperary, of all cr any part of the Premises or any easement or
nppurtonance tharaof, including severance and consequential damage
and change in grade of gtracte, which sald awards and compansation
aro hareby assigned to Tl ustee, and Flrat Party hereby appolints
Trustee its attorney~in~iact, coupled with an interest, and
authorizes, directs and empowsrs such attorney, at the option of
the attorney, on hehalf of Fiuest Party, or the successors or
assigns of Firat Party, to adjuat or compromise the claim for any
award and to collact and roceive <he proceeds theraef, to give
proper recelpts and acquittances tharefor, and, after daducting
expensaes of collection, to apply the not procecds as a credit upon
any portion, ag selected by Trustee, 0{ -the Indebtedness Hereby
Secured, notwithstanding the fact that the zmount owing thereon may
not than ba due and payable or that the Indabiledness les otherwise
adequataly decured, all subject to the provisions of Paragraph 10

horeof,

T0 HAVE AND TO HOLD the Premises, with the apvurtenances and
fixtures, unto the Trustee, 1lts successors and assigna, forever,
for the purpose and upon the uses and purposes herseiin sat forth
togather with all right tc possession of the Premisee uvon the
occurrence of any Event of Default as hereinafter defined; the
First Party hereby RELEASING and WAIVING all rights under and by
virtue of the homestead exemption laws of the State of Illinois.

PROVIDED, NEVERTHELESS, that if the Flrst Party shall pay when
due the Indebtedness tHereby Secured and shall duly and timely
perform and observe all of the terms, provisions, covenants and
agreements hereln provided to be performed and observed by the
rirst Party, then this Trust Deed and the estate, right and
interest of the Trustee in the Premises shall cease and becoma void
and of no effect, otherwise to ramain in full force and effect.
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THE FIRST PARTY COVENANTS AND AGREES AS FOLLOWS!

1, Payment of Indebtednees: The First Party shall pay when
due (a) the principal of and interest and premium, if any, on the
indebtedness evidenced by the Note and (b) all other Indebtedness
Hereby Secured; and the Firat Party shall duly and punctually
perform and observe all of the terme, provisions, conditions,
covenants and agreements cn the First Party’s part to be performed
or obagarved as provided herein and in the Note; and this Trust Deed
shal) secure such payment, performance and observance.

2. Maintenance, Repair, Restoration, Liens, Btc,: Pursuant
to and «ubhject to the terms of the Construction Loan Agresment the
First Pariy shall (a) promptly repair, restores or rebulld any
building c¢r improvement now or hereafter on the Pramises which may
bacome damaserl or be destroyed whether or not proceeds of insurance
are avallable(c: sufficient for the purposes; (k) keep the Premises
in good condic¢iun and repair, without waste, and free from
mechanic’s, matersalmen’s or like liens or claims or other liens or
claims for lien; (c; pay, when due, any indebtedness which may be
secured by a llen or charge of the Premises superior to the lien
hereof and, upon request, exhibit to the Trustee satisfactory
evidence of the dischargs of such prior lien, (d} complete the
construction of any Improveaents within a reasonable time, now or
at any time in the process oi capair or srection upon the Premises;
{a) comply with all requirements of law, municipal ordinarses or
restrictions and covenanta of rocord with respect to the Premises
and the use thereof (f) make or parmit no material alterations in
tha Premisaes except as required by .izw or ordinance without the
prior written consent of the Trustee;  (g) suffer or permit no
change in the general nature of the ocaunzncy of the Premises; (h)
initiate or acquiesace in no zoning reclassification with respect to
the Premises; and (j) suffer or permit no dnlawful use of, or
nulsanca to exist upon the Premises.

3. Other Lisns: The Filrst Party shall not create or suffer
or permit any mortgage, lien, charge or encumbranca to attach to
the Premiseos, whether such lien, charge or encumbrance im Inferior
or superior to the lien of this Trust Deed, excepting only the llen
of real estate taxes and assessments not due or delinguant.

4. Taxes: The First Party shall pay bafore any panalty
attaches, all general and speclal taxes, assesgments, water
charges, sewer charges, and other fees, taxes, charges and
agseggments of every kind and nature whatscever (all herein
generally called "Taxes"), wheother or not asgsessed against the
First Party, if applicable to the Premises or any obligation or
agreement secured hereby; and First Party shall, upon written
request furnish to the Trustee duplicate receipts therefor. The
Firat Party shall pay in full under protest in the manner provided
by statute, any Taxes which tha First Party may deeire to contest;
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provided, howaver, that if deferment of payment of any such Taxes
is required to conduct any contest or review, the Firat Party shall
deposit with the Trustee the full amount thersof, togather with an
amount equal to the estimated Interest and penalties thereon durlng
the period of contest, and in any event, shall pay such Taxes
notwithstanding such contest, if in the opinion of the Trustee the
Premises shall be in jeopardy or in danger of being forfeited or
Foreclosed; and If the First Party shall not pay the same when
required so to do, the Trustee may do sc and may apply such deposit
for the purpose. In the event that any law or court decree has the
aof fect of deducting from the value of the land for the purpose of
taxation any lien thereon, or imposing under the Trustee the
payment . ¢f the whole or any part of the Taxes or llens herein
required co be pald by the First Party, or changing in any way the
laws relatipg to the taxation of mortgages or debts secured by
mortgages nr. the interest of the Trustee in the Premisas, or the
manner of collection of Taxes, so as to adversely affect this Trust
Deed or Indebtacnass Heraeby Secured or the Trustee, then, and in
any such event, tae Firet Party, upon demand by the Trustse, shall
pay such Taxes, or reimburse the Trustee thersfor on demand, unless
such payment or relmbursament by Flrst Party is unlawful in which
avent the Indebtedness Horeby Secured shall be due and payable
within thirty (30) days utter written demand by Trustes to First
party. Nothing in this raraoraph 4 contained shall require the
First Party to pay any lncome, franchise or excise tax imposed upon
the Trustee, excepting only sucli which may be levied againot such
income expressly ag and for a spacific substitute for Taxes on the
Premises, and then only in an amourt computed as 1f the Trustee
derived no income from any sourne other than its interest

hereunder.

5, Insurance Coverage: The First Farty will ilnsure or cause
to bae insured and keep or cause to be kant  insured all of the
buildings and improvements now or hereatfter constructed or erected
upon the Premises and each and every part 2ac parcel thereof,
against such perils and hazards as the Trustee msyv from time to
time reguire under the terms of the Constructlion Iwan Agreement.

6, Proceeds of Insurance: The First Party will glve the
trugtee prompt notive of any damage to or destruction of the
Premises, and:

(a) In case of loss covered by policles of insurance,Lc
the Trustee (or, after entry of decree of foreclosure, th-ac‘J
purchaser at the foreclosure sale or dacree creditor, as the (s
case may be) le hereby authorized at its option either (i) to ]
gettle and adjust any claim under such pollcies without the
consent of the First Party, or (1i)} allow the Firat Party to (D
agree with the insurance company or companies on the amount to Q
be paid upon the loas; and provided that in any case the U1
Trustee shall, and 1s hereby authorized to, collect and
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receipt for any such insurance proceads; and the expensas
incurrsd by the Trustee in the adjustment and collection of
insurance proceeds shall be so much additional Indebtedness
Hareby Secured, and shall be reimbursed to the Truatee upon

damand.

(b} In the event of any insured damage to or destruction
of the Promises or any part thereof (herein called an "Insured
Casualty"), and 1f, in the reasonable judgment of the Trustee,
the Premises can bo restored to an economic unlt not less
valuable than the same was prior to the Insured Casualty and
adequately securlng the outstanding balance of the
Ipdebtednese Hereby Sacured, then, if no Event of Default, as
hereinafter defined, shall have occurred and be then
continuing, the proceeds of insurance shall be applied to
relmbvisa the [First Party for the cost of restoring,
repalriny;, . replacing or rebullding the Premises or part
thereof, &g provided for in Paragraph 2 hereof; and the Flrst
party herebv -covennnts and agrees forthwith to commence and
diligently to wrosecute such restoring, repairing, replacing
or rebuilding; pcovided, always, that the First Party shall
pay all costs of/ such restoring, repairing, replacing or
rebuilding in excesp nf the net proceeds of insurance made
avallahle pursuant to Che terms hereof.

(c) Except as provaded in Suksaction (b) of this
Paragraph 6, the Trustee may apply the proceeds of insurance
consequent upon any Insured Cpsualty upon the Indebtedness
Hereby Secured, in such order ~r manner uas the Trustee may

alect.

(d) In the ovent that prooseds of insurance, 1if any,
shall be made available to the First Farty for the restoring,
ropairing, replacing or rebullding of tiia Premlses, the First
Party heraby covenants to restore, repair, rzplace or rabuild
the same, to ba of at least egual value, and of substantially
the same character as prior to such damage or dustruction, all
to be effected in accordance with plans and specifications to
be flrst submitted to and approved by the Trustec,

T Disbursement of Insurance Proceeds: In the event the
First Party is entitled to reimbursement out of insurance pisceeds
held by the Trustee, such proceeds shall be disbursed from time to
time upon the Trustee being furnished with satisfactory evidence of
the estimated cost of completion of the restoration, repair,
replacement and rebuilding with funds (or assurances satlisfactory
to the Trustee that such funds are available) sufficient in
addition to the proceeds of insurance, to complete the proposed
restoration, repair, replacement and rsbuilding and with such
architect’s certificates, waivers of lien, contractor’s sworn
statements, title insurance, endorsements, plats of survey and
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other such evidences of cost, payment and performance as the
Trustee may reasonably require and approve; and the Trustee may, in
any event, require that all plans and specifications for such
restoration, repair, replacement and rebuilding be submitted to and
approved by the Trustee prlor to commencement of work. No payment
made prlor to the final completion of the restoration, repair,
replacement and rebuilding shall exceed ninety percent (90%) of the
value of the work performed from time to time; funds other than
proceeds of insurance shall be disburszed prior to disburasement of
such proceeds; and at all times the undisbursed balance of such
proceeds remaining in the hands of the Trustee, together with funds
deposited for that purpose or irrevocably committed to the
satisfreivlon of the Trustee by or on behalf of the First Party for
that purgose, shall be at least sufficient, in the reasonable
judgment af the Trustee, to pay for the cost of completion of the
rastoratior, repalr, replacement or rebuilding, free and cloar of
all liens or wlaims for lien, Any surplus which may remain out of
insurance proceeia held by the Trustee after payment of such costs
of restoration, /‘rapalr, replacement or rebuilding shall, at the
option of the Trustea, be applled on account of thas indsbtednese
Hereby Secured. No interest shall be allowed te the First Party on
account of any proceeds of insurance or other funds held in the

hands of the Trustee.

B. Condemnation: Ths wirst Party hereby assigns, transfers
and sets over unto the Trusteo the entire proceeds of any award or
claim for damages for any of the Premises takan or damaged under
the power of eminent domain or oy oondemnation including any
payments madea in lieu of and/or in @ettlement of a claim or threat
of condemnation, The Trustee may eieczh to apply the proceads of
the award upon or in reduction of the (Indebtedness Heraby Secured
than most remotely to be paid, whether due-or not, or require the
First Party to restore or raebulld the Premises, in which event, the
proceeds shall be held by the Trustee and vspd to raimburse the
First Party for the cost of such rebullding or vastoring. If, in
the reasonable judgment of the Trustee, the Premises can be
restored to an aeconomic unit not less wvaluahle thaas the same was
prior to the condemnation and adequataly securing the sutstanding
balance of the Indebtedness Hereby Secured, the award ehnlil be used
to raimburse the First Party for the cost of restorstion and
rebullding; provided always, that no Event of Dafault has occurred
and is then continuing. If the First Party is requirad or
permitted to rebuild or restore the Premises as aforesaid, such
rebuilding or restoration shall ha effected solely in accordance
with plans and apecifications previously submitted to and approved
by the Trustea, and proceads of the award shall be paid out in the
game manner as is provided in Paragraph 9 hereof for the payment of
insuranca proceeds towards the cost of rebullding or restoration.
If the amount of such award lo insufficlent to cover the cost of
rabullding or restcration, the FPlret Party shall pay such costs in
excoss of the award, before belng entitled to reimbursemant out of

-
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the award. Any surplus which may remain out of the award after
payment of such costs of rebullding or restoration shall, at the
option of the Trustee, be applied on account of the Indektedness
Horeby Secured. No interest shall be allowed to First Party on
account of any award held by the Trustee,

$. Tax Stamp: If, by the laws of the United States of
America, or of any state or municipality having jurisdiction over
the First Party or the PFremises, any tax becomes dua in respect of
the issuance of the Note or this Trust Deed, the First Party shall
pay such tax in the manner required by law.

17,  Effect of Extension of Time and Amendments of Junior
Liens ap4 Other: If the payment of the Indebtedness Hereby
Secured, cr/any part thereof, be extended or varied, or if any part
of the securityv therefor be raeleased, all persons now or at any
time hereafter diable therefor, or interested in the Premises,
gshall be held tc amgsent to such extension, variation or relesse,
and their liabilizy, and the lien and all provisions hereof, shall
continue in full fecrce and effect; the right of recourse against
all such persons bkalna expressly vreserved by the Trustes,
notwithstanding any such' extension, variation or relense. Any
parson, flrm or corporaticn taking a junior mortgage or other lien,
upon the Premises or any luterest therain, shall take the sald lien
subject to the rights of “the Trustee to amend, modify and
supplement this Trust Deed, cthe Note and the Aseignments herein
referred to, and to extend the naturity of the Indebtedness Herehy
Secured, in each and avery case without oktaining the consent of
the holder of such junior lien and without the lien of this Trust
Deed losing its priority over the rightp of any such junior liens.

11, Trustee’'s Performance of First Purty’s Obligations: In
case of an Event of Default herein, the Trustae, either before or
after accelaeration of the Indebtedness Herany Secured of the
foreclosure of the lien hersof and during the period of redemption,
if any, may but shall not be requiresd to, mak2 any payment or
perform any act herein required of the First Party !whether or not
the First Party ls personally liable therefor) in aanv form and
manner deemed expedient to the Trustes; and the Trustas may, but
shall not be required to, make full or partial peymants of
principal or interest on prior encumbrances, if any, and puirchase,
discharge, compromise or settle any tax lien or other prior lien or
title or claim therecf, or redeem from any tax sale or forfelture
affecting the Premises or contest any tax or assessment, and may,
but shall not be required to, complete construction, furnishing and
equipping of the improvemants upon the Premises and rent, operate
and manage the Premises and such improvements and pay operating
costs and expenses, including management fees, of every kind and
nature 4in cennection therewith, so that the Premises and

improvements shall be operational and usable for thelr intended
purposes. All monles paid for any of the purpeses herein
-
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authorized, and all expenses paid or lncurred in connection
therewith, including attorney’s fees and other monies advanced by
the Trustee to protect the Premises and the lien hereof, or to
complete construction, furnishing and equipping or to rent, operate
and manage the Premises and such improvements or to pay any such
operating costs and expenses thereof or to Keep the Premises &nd
Improvementa operational and usable for its intended purpoee shall
be so much additional Indebtedness Hereby Secured, whether or not
thay excead the face amount of tha Note, and shall become
immediately due and payable without notice and with interest
thereon at the Default Rate specifiad in the Nota (herein called
the "Default Rate"}. Inaction of the Trustee shall never bhe
considered as a walver of any right accruing to it on aceount of
any default on the part of the Flrst Party. The Trustes in making
any payment.. hereby authorized (a) relating to taxes and
asgsesaments, ~‘may do so according to any bill, statement or
gatimate, witlout inquiry into the validity of any tax, assesament,
gale, forfeiture,  tax lien or title or claim thereof; (b) for the
purchase, discharj¢, compromise or settlement of any other prior
lien, may do so without inquiry as to the valldity or amount of any
claim for lien which .itay be asserted; and (¢) in connection with
tho completion of congcruction, furnishing or equipping of the
improvements of the Premigew or the rental, cperation or management
of the Premises or the pa'msnt of operating coste and expanses
thereof, Trusteo may do so irn such amounts and to such persons as
Trustee may deem appropriate and may anter into such contracts
therefor as Trustee may deem appropriate or may perform the same

itself.

12, Financial 8tatements: First Tarty covenants and agrees
while any Indebtedness Hereby Secured i3 outstanding, to furnish to
the holder of the Note within ninety (v¥0) davs at the end of each
fiscal year of its operatinn, an annual financial statement showing
the operation of the Premises and of First Farty, sald financlal
gtatements being prepared and reviewed by an inuependent certified
nublic account. Tha financial statements rejuired under the
provisions of thils paragraph shall include the flnancial data
relevant to tha operation and ownership of the real estate and, in
the event the Iimprovements thereof are operated »y a lessee,
statements required shall include an audit of the operations of the
lessee, which shall also be provided within ninety days o¢ the end
of the flscal year of the lessee, Each of such finzncial
astatements shall be comprehensive and reflect, in addition to other
data, the following: gross income and source, real estate taxes,
insurance, operating expenses in reasonable detall, depraclation
deduction for federal income tax purposes, federal income taxes and
net income. Within thirty (30) days of filing, First Party shall
furnish to the holder of the Note coplies of federal and state
income taxes filed.

13. BRestrictions on Transfer: It shall be an Event of
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Dafault hereunder 1f, without the prior written consent of the
Trustee any one or more of the following shall occur:

(a) If the First Party shall create, effect or consant
to or shall suffer or permlt any conveyance, sale, assignmant,
transfer, lien, pledge, mortgage, security interest or other
encumbrance or alienation of the Premises or any part thereof
or interest therein, axcepting only sales or other
diapositions of Collateral (herein called '"Obsolete
Collateral") no longer useful in connection with the operation
of thea Premises, provlided that prior to the male or other
disposition thereof, &uch Obgsolete Collateral has been
replaced by Collateral, subject to the first and prior lien
herezf, of at least egqual value and utility;

(%)) If the Firat Party is a Land Trustee, then, if any
beneficiary of the First Party shall create, effect or consent
to, or shall suffer or permit any sale, agsignment, transfer,
lien, pladge,-mortgage, securlty lnterest or other encumbrance
or allienation /07 _all or any portion of such beneflclary’s
beneflcial interast in the PFirst Party;

(¢) If tha Pirat Party is a partnership or joint
vanture, of LEf any wvenofliclary of a trustese mortgagor le a
partnership or Joint venture, then If any General Partner or
joint venturer in such pecinershlp or joint venture shall
create, effect or consent to or shall suffer or permit any
sale, assignment, transfer, Lisn, pledge, mortgage, security
interast or other encumbrance o» alienation of all or any part
of the partnership interest or jeunt venture interest, as the
caso may bo, of such partner or joint venturer

(d) If the First Party 1is a coxporation, or 1f any
veneficlary of a trustee mortgagor 1s a ccrporation, then the
merger, liguidation or dissolution of such zorporation or the
sale of all or substantlally all of its assets not in the
ordinary course of business or share exchange or the sala,
asslgnment, transfor, llon, pledge, security intorust or other
encumbrance or alienatlion of the outstanding sesuvities of
asuch corporation;

in each case whether any such conveyance, s8ale, assignment,
transfer, lien, pledge, mortgage, security interest, encumbrance or
alienatlion ls effected directly, Indirectly, voluntarily or
involuntarily, by operation of law or otherwise; provided, that the
foregoing provisions of this Paragraph 13 shall not apply (1) to
liens securing the Indebtedness Hereby Secured, (ii) to the lien of
current taxes and assessments not in default, and (iii) to any
transfer of the Premises, or part thereof, or interest therein, or
any bheneficial interests, or shares of stock or partnership or
joint venturo interests, as the case may ba, in the First Party or

.-10-
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any beneficlary of a trustee mortgagor by or on behalf of an owner
thereof who 1s deceased or declarad judicially incompetent, to such
owner's heirs, legatees, devisees, executors, administrators,
gstate, personal representatives and/or committee. The provisions
of this Paragraph 13 shall be operative with respact to, and shall
be binding upon, any persons who, in accordance with the terms
heracf or otherwise shall acquire any part of or interast in or
encumbrance upon the Premises, or such beneficlal interest in,
shares of stock of, or partnership or joint venture in, the First
Party or any beneficliary of a trustee mortyagor.

14, Events of Default: If one or more of the following
aevents (hareln called "Ivents of Default") shall occur:

() If default be made in the due and punctnal payment
of the Note, or any installment thereof, either principal or
interest. as and when the same is due and payable; or

(b) If Zefault be made and shall continue for ten (10}
days after notjce thaereof by the Trustee to First Party in the
making of any pavment of monies reguired to be made hereunder
or under any furtier advance that constitutes part of the
Indebtedness Hereby- Secured; or

(¢) If an Event of Dafault under the Assignment defined
in Paragraph 21 shall occur-and be continuing; or

(d) If an Event of Dafanlt pursuant to Paragraph 13
hereof shall occur and be cont!nulng without notice or perilod
of grace of any kind; or

(e) If (and for the purpose o2 this Paragraph 14(e)
only, the term First Party shall mean and include not only
First Party but any heneficlary of a tgustee mortgagor, and
each person who, as guarantor, co-maker or utherwise, shall be
or become liable for or obligated upon all or any purt of the
Indebtedness Hereby Secured or any of the covenants or
agreements contained herein):

(i} First Party shall file a petition in-voluntary
bankruptcy under any chapter of the Federal Bankruptcy
Act or any similar law, state or federal, ace# or
hereafter in aeffect, or

(11) Flrst Party shall file an answer admitting
insolvency or inablility to pay its debts, or

(ill) Within sixty (60) days after the filing
against First Party of any involuntary proceeding under
the Federal Bankruptey Act or similar law, such
procecdings shall not have been vacated or stayed, or
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(1v) First Party shall be adjudicated a bankrupt,
or a trustee or receiver shall be appointed for the First
party for all or the major part of the First Party’s
property or the Premises, in any voluntary proceeding, or
any court shall have taken jurisdiction of all or the
major part of the First Party’s property or the Premisesn
in any inveluntary proceading for the raeorganization,
digsolution, liguldation or winding up of the First
party, and such trustee or raecelver shall not be
discharged or such jurisdiction, ralinquished or vacated
or stayed on appeal or otherwise stayed within sixty (60)
days, or

(v) Flirst Party shall make an assignment for the
banefit of creditors or shall admit in writing its
ihapility to pay its debts generally as they become due
or ainll consent to the appointment of a receiver or
trustea or liquidator of all or the major part of its
property, or the Premises, or

(vi) First Party’s property shall be levied upon by
execution or (other legal process, or

(vil) Firsy . party shall merge, ligquidate or
dissolve or sell at‘-or substantially all its assats not
in the ordlnary courss of its business.

(£) If default shall continue for twenty (20) days after
notice thereof by the Trustee to the First Party in the due
and punctual performance or obsarvince of any other agreamant
or conditlon herein contained; or

(g} If the Premises shall ba akandaned;

(h) If an Event of Default shall occur-and be continuing
under the Construction Loan Agreement;

then, so long as such Event of Default still exists, the Trustee is
hereby authorized and empowered, at its option, —awd- without
affecting the lien hereby created or the priority of sai4d lien or
any right of the Trustee hereunder to declare, without rurther
notice all Indebtedness Hereby Secured to be immediately due and
payable, whether or not such default be thereafter remediad by the
First Party, and the Trustee may immedlately proceed to foreclosa
this Trust Dsed and/or to exercise any right, power or remedy
provided by this Trust Deed, the Note, the Aszignments or by law or
in equity conferred.

15. Possession by Trustee: When the Indebtedness Hereby
secured shall become due, whether by acceleration or otherwise, the
Trustee shall, if applicable law permits, have the right to enter

12~
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into and upon the Premises and take possesalon thereof or teo
appoint an agent or trustee for the collection of rents, issues and
profits of the Premises; and the net income, after allowing a
reasonable fee for the collection thereof and for thae management of
the Premises, may be applied to the payment of taxes, insurance
premiums and othar oharges appllioable to the Premimes, or in
raduction of the Indebtedness Hareby Secured; and the rente, luysues
and profits of and from the Premises are hereby apecifically
pledged to the payment of the Indebtedness Hereby Secured.

16, Foreoclosure: When the Indebtedness Hereby Becured, or
any part thereof, shall become due, whether by acceleration or
otherw!ae, the Trustee shall have the right to foreclose the lien
heraof for such Indebtedness or part thoreof, In any suit to
foreclose tha lien hereof, there shall be allowed and included as
additional Zpndabtedness in the decree of sale, all expenditures and
expenses whisly may be pald or incurred by or on behalf of the
Trustee for atlorney's faos, appraisor’s fees, outlays for
documentary and - expert ovidence, stenographer’s charges,
publication costs, ani costs (which may be estimated as to items to
be expended aftor entrv of the decree) of procuring all such
abstractse of title, ‘tl:le searches and examinations, title
insurance policies, and similar data and assurance wilth respect to
title, as the Trustee may deem reasonably necessary either to
prosacute such suit or to evidance to bidders at sales which may be
had pursuant to such decree, the true conditions of the title to or
the value of the Praomises. Ali.-expendltures and expenses of the
nature mentloned in this Paragraph, and such other expenses and
fees as may be incurred In the protscilon of the Premises and the
maintenance of the lien of this Trust. Peed, including the feas of
any attorney employed by the fTrustec in any litigation or
proceeding affecting this Trust Deed, the Note or the Premises,
including probate and bankruptcy proceedingz, or in preparation of
the commencement or defense of any proceedinus or threatened sult
or proceeding, shall ba so much additional indebtedness Hereby
Secured and shall be immediately due and payadls by the First
Party, with interest thereon at the Default Rate rer annum until

paid.

17. Receiver: Upon, or at any time after the filing of a
complalint to foreclese this Trust Deed, the Court in which such
complaint is filed may appoint a recelver of the Premises.- Such
appointment may be made either hefore cr after sale, without regard
to sgolvency or insolvancy of the Filrst Party at the time of
application for such receliver, and without regard to the then value
of the Premises or whether the same shall be then occupiad as a
homastead or not; and the Trustee hereunder or any holder of the
Note or any employee or agent thereof may be appointed as such
raceiver. 5Such Receiver shall have the power to collect the rents,
issues and profits of the Premiges during the pendency of such
foraclosure sult and, in case of a sale and deficiency, during the
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full statutory perlod of redemption, if any, whather there be a
redemption or not, as well as during any further times when the
First Party, except for the intervention of such receiver, would be
entitled to collection of such rents, issues and profits and all
other powers which may be necessary or are usual in such cases for
the protecticn, possession, control, management and operation of
the Premises during the whola of said period. The court may, from
time to time, authorize the receiver to apply the net income from
the Premises in his hands in payment in whole or in part of:

(a) The Indebtedness Hereby Secured or the
indebtedness secured by a decree foreclosing this Trust
Dead, or any tax, special assessment, or other lien which
may be or become superior to the lien hareof or of such
docrea, provided such application is mada prior to the
foraclosure sale; or

(v The deficlency in case of a sale and
deficiency,

18, Prooeeds of Foroclosure Bale: The proceeds of any
foreclosure sale of the Premises shall be distributed and applied
in the followinyg order of griority: First, on account of all costs
and expenses incident to the foreclosure proceedings, including all
such ltems a8 are mantioned ‘in Paragraph 16 hereof; Second, all
other items which, under the terma hereof, constitute Indebtedness
Hareby Secured addlitional to that evidenced by the Notm, with
interest on such items as hereln provided; Third, to interaest
remaining unpaid upon the Note or undgr any further advances as are
herein mentioned; Fourth, to the principal remaining unpaid upoen
the Note; and upon any further advancas as are hereln mentioned;
and lastly, any surplus to the First Party, and ite successors cor
asalgns, as thelr rights may appear,

19, Insurance Upon Foreoclosure: In case ¢Z an insured loss
after foreclosure proceedings have been instituted, the proceeds of
any insurance policy or policies, if not applied an rebuilding or
restoring the bulldings or improvements, as aforesild, shall bhe
used to pay the amount due in accordance with any decree of
foreclosure that may be entered in any such proceedings; and the
balance, Lf any, shall be pald as the court may direct In the
case of foreclosure of this Trust Deed, the court, in its dacree,
may provide that the Trustee’s c¢lause attached to each of the
casualty insurance policles may ke cancelled and that the decree
creditor may cause a new loss clause to be attached to each of said
casualty insurance policiss making the losgs thereunder payable to
such decree craditors; and any such foraclosure decree may further
provide that in case of one or more redemptions under sald decree,
pursuant to the statutes in such case made and provided, then in
evary such case, each every successive redemptor may cause the
praeceding loss clause attached to each casualty insurance policy to
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be cancelled and a new less clause to ba attached thereto, making
the loss thereunder payable to such redemptor. 1In the event of a
foreclosurse sale, the Trustee ia hereby authorized, without consent
of the First Party, to assign any and &ll insurance policies to the
purchaser at the sale, or to take such steps as the Trustee may
desm advisable to cause the interest of such purchaser to be
protected by any of the sald insurance policies without credit or
allowance to First Party for prepald premiums thereon.

20, Hazardous Materials:

(a) Deflnitlon. For the purpose of this Trust Deed,
Fiteh Party and Trustee a?rea that, unless the context
otherwise specifies or requires, the following terms zhall
have the meaning herein specifled:

(1) "Hazardous Materials" shall mean (a) any
"hazeardous waste" as defined by the Resource Conservation
and Raczvary Act of 1976 (42 U.8.C, Section 6901 et,
seq.), ag amended from time to time, and regulations
promulgated thereunder; (b) any "hazardous substance' as
defined by the Comprehensive Environmental Response,
Compensation and Liabillty Act of 1980 (42 U.5,C. Section
9601 et. seg.) (“ZCRCLA"), as amended from time to time,
and regulations prorulgated thereunder; (c¢) asbestos; (d)
polychlorinated bipheryla; (&) any substance and presence
of which on the Premises is prohibited by any
Governmental Requiremerts: and (£) any other substance
which by any Governmental Requirement requires special
handling in its collecticn, storage, treatment or

disposal.

(L1} "Hazardous Materials Contamination" shall mean
the contamination (whether presently existing or
hersafter occurring) of the Improvemsnts, facilities,
soll, ground water, air and other elements on, or of, the
Premisas by Hazardous Materials, or the contamination of
the buildings, facilities, soil, ground wavar, air or
other elements on, or of, any other property xs a result
of Hazardous Materials at any time (whether refore or
after the date of this Trust Deed) amanating from the
Premises,

(b) First Party’s Warranties: Firat Party hereby
represents and warrants that no Hazardous Materials are now
located on the Premises and that neither First Party nor any
other person has ever caused or permitted any Hazardous
Materials to be placed, held, located or disposed of, on,
under or at the Premises or any part therecf. No part of the
Premises has every been used as a manufacturing, storage or
dump site for Hazardous Materials, nor is any part of the
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Premises atfacted by any Hazardous Materials Contamination.
To the best of the Firat Party’s Xknowledge and belief, no
property adjoining the Premises has ever been used as a
manufacturing, storage or dump site for Hazardous Materials
nor ie any othar proparty adjoining the Premises affacted by
Hazardous Materials Contamination.

(¢) Fixet Party’e Covenantg: Flret Party agrees to (a)
give notice to Trustee Immediately upon the First Party
acguiring knowladge of the presence of any Hazardous Materials
on the Promises or of any Hazardous Materials Contamination
with a full description thereof; (b) promptly comply with any
covnrnmental Requirement reyuiring the removal, treatment or
dispesal of such Hazsrdous Materimls or Hazardous Materials
contenination and provide Trustee with satisfactory avidence
of such compliance; and (o) provide Trustee, within thirty
(30) days after demand by the Trustes, with a bond laetter of
credit or similar financlal assurance evidencing to the
Trustea’s cucisfaction that the necessary funds are available
to pay the ccet of removing, treating or dlspoaing of such
Hazardous Materials or Hazardous Materials Contamination and
discharging any assessments which may be established on the
Premises as a resul’ chereof,

(d) Site Asgesgnents: Trustes (by 1its officers,
omployeas and agents) at any time and from time to time,
either prior to or after- the oocurrence of an Event of
Default, may contract for ths asrvices of parsons (the "Site
Reviewars") to perform environunntal site assessments ("Site
Assesaments") on the Pramises fer the purpose of determining
whethar there axists on the ®amises any environmental
condltion which could result in any llability, cost of expense
to the owner or occupler of such Prasidms arising under any
state, fedoral or local law, rule or ragelation relating to
Hazardous Materials. ‘The Slte Assssament ray be performaed at
any time or times, upon reasaonable notice, and wunder
reasonable conditions established by First Party-which do not
impede the performance of the Site Assessmert. . The Site
Reviewers are hareby authorized to enter upon the rrimises for
such purposes. The Site Reviewers are further autheiized to
perform both above and below ground testing for envivdimental
damage or the presence of Hazardous Materials on the Premisaes
and such other tests on the Premises as may be neceasary to
conduct the Site Assessment in the reasonable opinion of the
Site Reviewers., First Party will supply to the Site Reviewers
such historical and operational Information regarding the
Premiseco as may ba reasonably reguested by the Site Reviewers
to facllitate the Site Assessment and will make avallable for
meetings with the Site Reviewers appropriate personnel having
knowledge of such matters. On request, Trustee shall make the
regults of such Site Assessment fully avallable to First
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Party, which (prior to an Event of Default) may at Lte
election participate under reasonable procedures in the
direction of such Site Assessment and the description of tasks
of the Site Reviewers. 'The cost of performing such Site
Asgesement shall be paild by First Party upon demand of Trustee
and any sauch obligations shall constitute additional
Indebtedness Hereby Secured by this Trust Deed,

fe) Indempnlfication: Regardless of whather any Site
Assessments are conducted hereunder, any Event of Default
ghall have occurred and be continulng or any remedies in
respect to the Premises are exerclsed by Trustee, First Party
skall defend, indemnify and hold harmless Trustee from any and
all “1iabilities (including strict 1llability), actions,
demaids., penalties, losses, costs or expenses (including,
withows limitation, reasonable attorney’s fees and remedial
costs), suits, costs of any settlement or judgment and claims
of any and  avery kind whatsoever which may now or in the
future (wheliier before or after the release of this Trust
Deed) be pald, insurred or suffered by or asserted against,
Trustea by any person or entity or governmental agency for,
with respect to, or'as a direct or indirect result of, the
presence on or unrer, or the escdpe, seepagae, leakage,
spillage, discharge, enission, discharging or release from the
Premises of any Hazardoua Materiale or Hazardous Materials
contamination or arisae out or or result from the environmental
condition of the Premlgos_ or the applicabllity of any
Governmental Requirement ralzating to Hazardous Materials
(including, without limitatici, CERCLA or any 8o called
federal, state or local "Supersund" or "Superlien" laws,
statute, law, ordinance, code, rnla, regulation, ordar or
decree), ragardless of whaethar or not caused by or within the
control of Trustes. The representations, covenants and
warranties contalned in this Secticn 20 _shall survive the
release of thils Trust Dead.

(£) Trustee's zarcous _ Matexiale:
Trustes shall have the right but not the obligition, without
in any way limiting Trustee’s other rights and rermefles under
this Trust Deed, to enter onto tha Premises or tu caka such
other actlons as lt deems necessary or advisable to “)gan up,
remove, rasolve or minimize the impact of, or otherwise deal
with, any Hazardous Materials or Hazardous Materials
Contamination on the Premises following recelipt of any notice
from any person or entity asserting the existence of any
Hazardeus Materials or Hazardous Materials Contamination
pertaining to the Premises, or any part thereof which, if
trua, could result In an order, sult, imposition of a lien on
the Premlisws, or other action and/or which, in Trustee’s sole
opinion, could joopardize Trustee’s security under this Trust
Deed., All reasonable coste and expenses pald or incurred by
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Trustee in the exerclpe of any such rights shall be sacured by
this Trust Deed and shall be payable by First Party upon
demand.

2). Waiver: The First Party hereby covenants and agrees that
it will not at any time insist upon or plead, or in any manner
whatsoever claim or take any advantage or, any stay, exemptlon or
extension law or any so~called "Moratorium Law" now or at any time
hereafter in force, nor claim, take or insist upon any benefit or
advantage of or from any law now or hereafter in force providing
for the valuation or appralsement of the Premises, or any part
thereof, prior to any sale or sales thereof to be made pursuant to
any previsions herein contained, or to any decree, Jjudgment or
order of Aay court of competent jurisdiction, or after such sale or
sales claim or exercise any rights under any statute now or
hereafter ji force to redeem the property so sold, or any part
theraof, or ralating to the marshalling thereof, upon foreclosure
sale or other enfurcement hereof. The First party hereby expressly
walves any and ali-rights of redemption from sale undaer any order
or decree of foreclcsiure of this Trust Dead, on its own behalf and
on behalf of each and every person acquiring any interest in or
title to the Premises subveguent to the date hereof, it being the
intent hereof that any ard all such rights of redemption of the
First Party and of all othecrpersons, are and shall be deemed to be
hereby waived to the full extent permitted by the provisions of the
T1linois Revimed Statutes, Chapter 110, Section 15-1601, and any
statute enacted in replacement ¢r wsuhstitution thereof. The First
party will not invoke or utilize &ny such law or laws or otherwise
hinder, delay or impede the exercis: of any right, power or remedy
herein or otherwise granted or delegutsd to the Trustee, but will
guffer and permit the exercise of every such right, power and
remedy as though no such law or laws have hoen made or enacted.

22. Assignments: As further security for the Indebtedness
Hereby Secured, the First Party and certain- =iher parties have
concurrently herewith executed and delivered, < or’ may hereafter
axecute and deliver to the Trustea, Assignment of Leases &and Rents,
and other writings (herein collectively called the "Ascignments")
on the JPremises and on other property. All tha *arms and
conditions of the Assignments are hereby incorporated inrein by
reference as fully and with the same effect as if set fortn herein
at length. The First Party agrees that it will duly perform and
observe or cause to be performed and observed all obligations
accepted by it under the Assignments. Nothing herein contained
shall be deemed to obligate the Trustee to perform or discharge any
obligation, duty or liability of Pirst Party under the Assignments
and the First Party shall and does hereby indemnify and hold the
Trustee harmless from any and all liability, loss or damage which
the Trustee may or might incur by reason of the Assignments; any
and all liability, loss or damage incurred by the Trustes, together
with the costs and expenses, including reasonable attorney‘s fees,
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incurred by the Trustoo in the defense of any claims or demand
theretor (whether successful or not), shall be so much additional
indabtednass Hereoby Secured, and the First Party shall reimburse
the Trustee therefor on dumand, together with interest at the
Default Rate under the Nota from the date of demand to the date of

payment.

23, Mortgagee in Pomsassions HNothing hereln contained shall
bo conatrued as constituting the Trustes a mortgagee in possession
in the absenca of the actual taking of possession of the Premises,

24. Buginess Loan: Flrst Party certifies and agrees that the
proceaca wf the Note secured heoreby have been used for the purposes
speclfledin 815 ILCS 205/4 (1) (c), and the principal obligation
gecured horaby constltutes a "business loan" coming within the
dotinition ‘antd purview of sald saection. First Party further
certifies and adrees that the Premises are not residential real
astate withln thz definition and purview of 815 ILCS 205/4 2(a).

25. Further Rasurances: ‘Tha Flrst Party will do, exacute,
acknowledge and deliver all and avery further acts, deeds,
conveyancoes, transfors and assurances necessary or proper, iln the
scle judgment of the Trustee, for the better assuring, canveying,
mortgaging, assigning and confirming unto the Trustee all property
mortgaged hereby or property intended so to be; whother now owned
by First Party or hereafter acguired.

26, Firat Party’s Buccessoras! In the event that the
ownershlp of Pramises bacomes vested in a person or personsg cther
than the Firat Party, the Trustee may, without notice to the First
rParty, deal with such successor or succassore in interest of the
First party with reference to this Trust Desd and the Indebtedness
Haroby Secured in the same manner as with tre Firat Party. The
First Party will give immediate written notice to the Trustee of
any conveyance, tranafer or change of ownaranip of tha Premises,
but nothing 1in this Paragraph 26 ahall vary or nagate the
provisions of Paragraph 13 hereof.

27. Rights Cumulative: Each right, powsar and rcozdy herein
conferred upon the Trustaee ls cumulative and in additlon to every
other right, powar or remedy, express or implled, givea now or
hereafter existing, at law or in eguity, and each and every right,
power and remedy herein set forth or otherwise so existing may be
exerciged from time to time as often and In such order as may be
deemed expedient to the Trustee and the exercise or the beginning
of the exarcise of one right, power or remedy shall not bhe a waiver
of the right to exercise at the same time or thereafter any other
right, power or remedy; and no delay or omission of the Trustea in
the exercise of any right, power or remedy accruing hereunder or
arising otherwise shall impair any such right, power or remedy, or
be construed to be a waiver of any default or acqulescence therein.
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28. B8uccessors and Assigns: This Trust Deed and each and
every covenant, agreement and other provision hereof shall be
binding upon the First Party and its successors and aggigne
(including, without limitation, each every from time to time record
owner of the Premises or any other person having an interest
therein), and shall inure to the benafit of the Trusteas and its
successors and assigns. Wherever herein the Trustee is referred
to, such reference shall be doemed to include the holder from time
to time of the Note, whether so expressed or not; and each such
from time to time holder of the Note ehall have and enjoy all of
the rights, privileges, powers and optione and benefits afforded
hereby and hereunder, and may enforce all and every of the terms
and provisions harein, ag fully and to the same extent and with the
game offrct as LF such from time to time holder were herein by name
apecifically granted such rights, privileges, powers, options and

benefits and was herein by name designated the Trustee,

29, Provisions Severable: The unenforceability or invalidity
of any provision‘or provisions hereof shall not render any other
provision or provigicns herein contained unenforceable or invalid.

30. Waiver of De‘ensze: No action for the enforcement of the
lien or any provision herdof shall be subject to any defense which
would not be good and valid to.the party interposing the same in an
action at law upon the Note.

31. Time of Essence: Tlime is of the essence of the Note,
thls Trust Deed, and any other dotupant evidencing or securing the
Indobtedness Harehy Saecured.

32, Captions and Pronouns: The vurtlone and headings of the
various sectlon of this Trust Deed are forc convenience only, and
are not to be construed as confining or ldmiting in any way and
scope or lIntant of the provisions hereof. (ihenever the context
requires or permits, the singular shall includa the plural, the
plural shall include the singular and the masculira, feminine and
nauter shall be freaely lnterchangeable.

33. Notioes: Any notice which any party herato mzy desire or
may be required to give to any other party shall be in weiting, and
the mailing thereof bo certified or eguivalent mall,- nostage
orepald, return receipt reguested, to the respective addrezses of
the parties set forth below, or to such other place as any party
hernto may by notice in writing designate for itself, shall
constitute service of notice hersunder three (3) business days

after the mailing thareof;

(a) If to the Trustea:
The First National Bank of Chicago
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Attn: Construction Loan Department
1825 West Lawrence Avenue
Chicago, IL 60640

(b) If to the First Party at the address of Borrower
above In Construction Loan Agreement:

Any such notlce may be served by personal delivery thereof to the
other party which delivery shall constitute service of notice

neraunder an the date of such delivery.

34. Release/Miscellany: Trustee has no duty to examine the
title, <tcatlon, existense or condition of the Premipes, or to
inquire into the valldity of the signatures or the identity,
capacity, (or authority of the signatories on the Note or Trust
Deed, nor slhall Trustee be obligated to record this Trust Deed or
to exercise &ny power herein given unless expressly obligated by
the terms hereci, nor be llahle for any acts or omissions
hereunder, except in case of lte own gross negligence or misconduct
or that of the agenis or employees of Trustea, and it may require
indemnities satisfaccory to it before exercising any power herain

given,

Trustee shall yelzase this Trust Deed and the lien
thereof by proper instrumen* upon presentation of satisfactory
avidence that all ilndebtednesu szsoured by thls Trust Deed has been
fully paid; and Trustee may execute and deliver a reloase hareof to
and at the regquest of any person wbo shall eithar hefore or aftar
maturity thereof produce and exnlbit to Trustee the Note,
representing that all Indebtedness Hereby Secured has been paid,
which representstion Trustee may accept as true without inquiry.
Where a release ls requasted of a successor trustee, such successor
trustee may accept as the genuine Note herein described any note
which bears an identification number purpecting to be placed
thereon by a prior Trustee hereunder or which conivrms in substance
with the description herein contained of the Note and which
purports to be executed by the persons herein designated as the
makers thereof; and where the release is requasted of The original
Trustee and it has never placed its ldentification nunber on the
Note described herein, it may accept as the genuine Wece herein
described any note which may be presented uand which conicrms in
substance with the dascription herein contained of the Nova and
which purports to be executed by the persons herein designated as

makers thereof.

Trustee may resign by instrument in writing filed in the
office of the Recorder or Registrar of Titles in which this
instrument shall have been recorded or filed. In case of the
resignation, inability or refusal to act of Trustee, the then
Recorder of Deeds of the county in which the Premises ars situated
shall be Successor In Trust. Any Successor in Trust hereunder
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shall have the ldentlical title, powers and authority as ave harein
glven Trustee.

This Trust Dood and all provisions hereof, shall extend
to and be bindlng upon Mortgagors and all persons claiming under or
through Mortgagors, and the word "Mortgagors" when used haerein
shall include all such persons and all persons liable for the
payment of the indebtedness or any part thereof, whether or not
such persons shall have executed the Note or this Trust Deed. The
word "Note" when used in thls instrument shall bs construed to mean
"Notes" when more than one note is used.

Before releasing this Trust Deed, Trustee or successor
shall recaive for 1lts services a fee as determined by its rate
schedule !n effect when the release deed is issued. Trustee or
successor ehall be entitled to reasonable cecmpensation for any
other act or dcrvice performed undar any provisions of this Trust
Deed. The provigiong of tha "Trust and Trustee’s Act" of tha State
of Illinois shall e applicable to this Truat Deed,

35, Land Trustes Exculpatien: This Trust Deed ia executed by
First Party not personally, but as Trustee as aforesald, in the
exercigse of the powor and authorlty conferred upon and vested in it
ag such Trustee (and saio Firet Party hereby warrants that it
possesges full power and authzrity te execute this instrument), and
it is expressly understood and aziead that nothing herein or in the
Note contained shall be construed as creating any liability on sald
First Party personally, to pay thie Note or any interest that may
agcrue thereon or any Indebtedness . acoruing hereunder, or to
perform any covenant, representation, ajyresment or condition either
express or implled herein contained, or with regard to any warranty
contained in this Trust Deed except the -warranty made in this
Paragraph, all such liabillity, if any, beino expressly waived by
the Trustee and by every person now or hereaftar claiming any right
or security hereunder, and that so far as the ijrst Party and its
successors and assigns are concerned, the legal halder or holders
of the Note and the owner or owners of any indektedness accruing
hereunder shall look to the Premises for the payment “hereef in the
manner herein and in the Note providad but this ehfll not be
construad in any way so as to affect or impair the lien of the
Trust Deed or the Trustee’s right to foreclesure theroof, or
congtrued in any way so as to limit or restrict any of tha ights
and remedies in any such foreclosure proceedings or other
anforcement of the payment of the Indebtedness Hereby Seocured out
of and from the security given therefor in the manner herein and in
the Note provided for to affect or impair the personal liability of
Maker on the Note (exclusive of First Party) or any guarantors

thereof.

IN WITNESS WHEREOF, the First Party has caused this Trust Deed
to be duly signed, sealed and delivered the day and year first
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above written.
FIRST CHICAGO TRUST COMPANY OF

ILLINOISB
not. personally but solely as

Trustoe ag aforesaid

(Corporate Seal)

(,,()‘ #.‘ '
ATTEST: _( . _,__éaf,{.{f-, o«ﬁé‘n e
T T "

{ritlo)

LOT 15 IN ALBERT-YiSNFR’S SUBDIVISION OF THE SQUTHEAST 1/4 OF THE

SOUTHWEST 1/4 OF TUE SLOUTHWEST 1/4 OF BECTION 20, TOWNSHIP 40
NORTH, RANGE 14, EASY OF THE THIRD PRINCIPAL MERIDIAN, IN COOR

COUNTY, ILLINOIS.

PERMANENT TAX I.D. NO.: 14-20=325-015~0000

PROPERTY ADDRESS: 1423 W. 8chonl, Chicago, IL 60657

The Promissory Note mentioned in tha within
Trust Deed has been ldentiflied herewitp under

Identification No. ey
LA AT A AT

/
/ A5 Sidry Seoxl <:.'~7‘;%/

ZZQHK O~ 33 866l
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STATE OF ILLINOIS )
) 8S.
COUNTY OF COOK )
I, zaéw%ﬁ“%&“(”gbquj , a Notary Public in and
for said County in_ the State aforesald, do hereby certify that
MARIQ Y. )&OTANC of irsl Chicago Trust Company of iinois and

T Hial of Fisl Thicage Trust Company o iR being
personally iﬁdﬁn to me as tho persone whose names are subscribed to
the foregoing instrument as such _JHARIQ;%hBﬂQIAH and
. Eva_ ___, raspectively, appeared before me s day in
parson .and acknowiedged that they signed and delivered the saild
instrumen® as thelr free and voluntary acts, and as the free and
voluntary (azts of sald Bank, as Land Tnuskee, for the uses and
purposes tharsin set forth; and the said _ (Tt Ofces did
also then and there acknowledge that ha, as custodian of the
corporate seal of 'sald Bank, did affix the corporate seal of sald
Bank to said instiument as his own free and voluntary act and as
the free and voluntury act of sald Bank, as Land Trustee, for the
uses and purposes thelain set forth,

vep under my hand jand Notarial Seal this ~Efzéf day of

S
NXWEGu | 199) N
C&" d >f/ .
C }/QJQ;;.(,J /) ‘)ﬁéuﬁ,{;},/

Notary Public

My commlssion expiroes:

] "01"14"1(;'1}*11.. SIAL”
_ PLAINE G GAVAS

» MOTARY PUBLIC, STATE OF ILLINOIS
iy Gommisglan Fxpirun 01117/96

A A A A
WA WP APy

AN
g

g~




