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~ Fhis Instrument was prepured by:

Rose Svoboda, LaSalle Talman Bank, F.S.B.

...........................................................................................

30 Weat Maurce Street, Chicago, T1l 60603

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

{Feenrity-for-Lonitruction-boan-Agreoment )

THIS MORTGAGE (herein “1istrurment”} is made this ... 060 ... day of .. .NOVEMBER . . ..., .
19..93. between the Morigagor/Grantor, .....ROBERT, T.. FREYDER and GERALDINE TFREYDER . ... . .
whose address is 301207, West. Miner, Street, Ariington, Helghts.. I1LAnods. .o P
{ herein “Borrower"), and the Mortgagee, .. faSalle. Talman. Bank,..E.S.B.... "

IUU T R G.o.:pp: AEAQTL organized and ex:sung undcr the Inws ai'

.. whose addds/is .3501..South. Kedzie. Avenue,..Chicago,...I11..60629
. {herein “Lender').
WHEREAS ‘Borrower is mdcb(cd 1o Lendcr in the srind lpal sum of QNE _HUNDREDR.. NINETY EIGHT.........
... THOUSAND AND 00/100.. . ($198.000.00)... S . Dollars, which indebtedness is
evidenced by Borrower’s note dated .November 11, 1993 . {herein “Note”), providing for
monthly installments of principal and interest, with thc baladce ol‘ lhe mdcb:edness. if not sooner paid, due and
payable on ... Recember 1, 2018 ;

To ScCure TO LENDER (a) the repdymcm of the indebiedness ..V.a‘m.cd by the Note, with interest thereon, and
all renewais, ext=nsions and modifications thereof: (b) the repayment oS any future advances, with interest thereon,
made by Lender to Borrower pursuant to parugraph 30 hereof (herein “Fudne Advances™); {a)-the-perdformunce-eb
:hmmmmm%mamn-ﬂ—&m% A~irgreement-betweenr—tender—armd
Borrewe & greph-di-horsef; (d) the payment of
all other sums, with interest thereon, advanced in auordancc herewith 1o protest ‘b2 security of this Instrument; and
{e) the performance of the covenants and agrecments of Borrower herein contained, 'Lormwcr does hereby mongage,

grani, convey and assign to Lender «jthe—tousehrold—omate—pursiarit—to—a-toase—{ &
................................................. between 25
.................................... , recorded in ... 23
e e _n.and.aa_} thc follow.n' descnbed prop- g
-erty located in ..........G00k. CO'.JDIZ.}’.............: .................................... Stale of llllnms
. Ddat lmckﬂzd material if not completed, ) ‘ “" . e A

" LOT'2 IN MINER TERRACE, BEING A RESUBDIVISION OF: LOT 2 pIN BLOCK 7, LOTS J‘. AND 2
: N BLOCK 8. LOTS 1 AND' 2° IN BLOCK 9 AN LOTS» 11AND-2-IN:BLOCK: 10, (EXCEPT. THAT. PART
OF SAID 'LOT 2 IN BLOCK 10' TAKEN ‘BY'" CONDEMNATION FOR. PUBLIC STREET USAGE IN, THE. COUNTY

" COURT'OF 'COOK COUNTY, TLLINCIS,  ON JULY 6 :1916 CASE.NUMBER-:3779L) ~IN-:MINER'S. ADDITION

7O 'DUNTON, BEING A SUBDIVISION‘OF‘THEHNORTH-i/2HOFuTHE1SOUTHEAST:L/4 OF. SECTION. 30,

" TOWMSHIP 42 NORTH, RANGE- 11, EAST“OF»THE?THIBD~PR:NCIPAL'MERIDIAﬂmuINWCOOKwCQUNTY,

f ILL]NOIS.

P.I.N.#03230-418-043, Volume 234

"' '501-507 West Miner Street
“Aflington Heights, Illinois ~

ILLINOIS—Multifamily—1/77—FNMA/FELMC Forms (Modified THF) '~
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TOGETHER with all buildings, improvements. and tenemenis now or hereafier erected on the progerty, and all
heretofore or hereafter vacated alleys and streets abuiting the property. and all casemenis, rights, anpurtenances,
reats, royaities, nineral, oil and gas rights and profits, water, water rights, and water siock appurienant to the
property, and all fixtures, machinery, equipment, engines, boilers, incincrators, building materials, appliances and
goods of every nature whaisoever now or hereafter located in, or on, or used, or intended to be used in connection

with the property, including, but not limited 10, those for the purposes of supplying or distribuiing hcalng. cooling,
as, water, air and light; and all elevalors, and related machinery and equipment, fire prevention and

electricity, g ater, uj i

extinguishing apparatus, security and access control apparatus, pilumbing, bath tubs, water heaters, water closets,

sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows. storm doors,

screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, anached floor coverings, furniture,
all other personal property.necessary.for.the... ...

<

e pictures, antennas, trees and plants, and ....81%..9,
2 .Operation of the reatl eSCaCe . eerareatr s
E.’) e e e . all nf‘ whlch, mcludmg rcplaccmcms dnd addmons lhcrclo
);? Shd“ bc dcemcd 10 be .md remain a pan o{' lhe rca! propcny covered by this Instrument; and all of the foregoing,
heid together with said property (or the leaschold estate in the event this Instrument is on a leasehold ) are bherein referred

to as the “*Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortpage,
grant, convey and assign the Property (and, if this Instrument is on a leaschold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of enther lessor or lessee
thereunder), that the Propery is unencumbered, and that Borrower will warrant and defend generally the title 10 the
Property against all claims and demands, subject fo any easemenis and restrictions listed in a schedule of exceptions to

coverage in any tifle insurance policy insuring Lender’s interest in the Property
fpage 2

of & pages)
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ot any purt of the Propeny to hc q ﬂ ngi al cofld mn. ot uroo ilin mve in writing, in the cvent ulfnny
damage, injury o7 loss therelc ¢ sqran X 10 co purt hc oo.zas of such restoration or repair,
() shalt keep the Property, ine ud lng mpravements, xtures. [2 ulnmem. [ ne n i nzooﬂlmplir snd shnli replace.
fixiuzas, equipment, machinery and applinnces on (he Property when necessary to kecp such items in goud rcpmr. {e) shall comply with all Jaws,
ordinances, regulations and requirements of any governmental body applicable 10 the Property, (f) stiall provide for pra!‘cuionul management of
the Propeny by a residential rental property manager satisfactory w Lender pursuant to a ‘coniraét approved- By Lender in wndng, unless such’
r;quugmcm shall be waived by Lender in \vmlng, (g) shall gencrally opcrntc und maintain' the Property in n'manaer to ensurs - maximum rentals;
nnd {h shall give notice in writing to Lander of and, unle;s othierwiie direéted in wﬁﬂng by Lendet, appenr i ind defend sny detion or proceeding
purporung to affect the Property, the security of this lnslmmcm o the rights or powers of Lendér, Neither Borrower norany tenant or other person
shall remove, demolish or alter any lmprovemcnt now existlag or heréafier erecied on the Propernty or any fixture, equipment, machinery or
appllanct in or on the Prapeny except when incident 1o the rcplau:mcnt or ﬂxtdms cqu.lpmcm. machjncry Ind nppiunoes wnh ftems of like iund

I this Instrument it on a leaschold, Borrower (i} shall comply with the provluom of thc gronnd lease, (ii). :ha!t yvc unmedhle wnucn nnuce
10 Lender of any default by lessor under the ground lease er of any nolice received by Borrower (rom such lessor.of agy default undn:r the grounq
erse by Borrower, (iii) shall exercise ahy eption 1o renew or extend the ground lebse and give written conficmation thereof o Lender within thinty
days afier such option becomes exereisable, (iv) shall give immediate writien notice to Lender of the commencement of any remedja) pmmdlnp
under the ground lease by any pany thereto and, if required by Lender, shall permit Lender as Bormower’s m-pmeyun-ram o wmmt and act for
Borrower in any such remedial proceedings and (v) shall within thirty days after request by Lender obtain from the lessor under the ground lease
and deliver o Lendes the lessor's estoppel certificste required thereunder. if any. Barrower-hereby expressly transfers and nssigns 1o Lender the
benelli of all covenanis contained in the ground lease, whether ar not such® covenants run with the land, but Lender shall have no Iub:lily with
relpcu o such covenuanis nor any other covennnts wmsincd in the ground lease.: . . . .

. Borrower shall not surrender the lensehold e:tuu and intcrests hcmn oanvcycd nar ecrmmm: or ram::l the zmund icuc crcadﬂg said uulc
md imerssis, and Borrower shall not, without the express written consent of Lender, allc: or.amend .md mund leau Bomwer covenants und
agrees that there shall not be a3 merger of the ground lease, of of the leaschoid csigie, cr:aled lhmby’ wilh the fee euau: ‘covered by the. ground
lease by reason of #.i leaschold esinte or. said fee esiate, or.any part of ejther, coming inta common, owneulup. Unless l‘..cnd:r shlii comenl in
writing 10 such mirg>r if Borrower shall acquire such fee estate, then this tnstrument shall simultanecusly and without l'unher aciion be xpren.d s

a& o become o licn onLach fee estate.

7.. USE OF PROPERT"/. ).nleas required by applicable law or unless Lender has, mhcrwuc agreed in writing, Barrower shail not ullow changcu in
the use for which all or any ran of the Property was mcended at the time thu lmlmmem WEs cxcculed Borfower :hall nat midau: of !lequlewe ln a
change in the zoning classificz i of the Property without Lender’s prior wmwn consent.

8. FRDTECHON OF LENDER'S ZECURITY. If Borrawer fails 10 perform the covenants md asfecmcnu eonuun:d in lhu lmsmmem. or ir ny
action or proceeding is commenced which affects the Property or title theretoor the interest of Lender therein,- including, but not limited 10, eminent
domatn, insolveney, code enforcement. sr.urrangements or proceedings involving a bankrupt-or ‘deced then Lender at Lender's option may
make such aDpearances, disburse suci, sums and take such action as Lender deem: necessary, in its sole discretion, to protect Lender’s interest,
{ncluding, but not limited 10, (i) dishbursemdnt (T prtomey's feed, (ii} entry upon the' Ptoperty (o make repain, (i} procuremeni of shtisfactory
inztrance as provided in paragraph 5 hereol,an {iv}) if this Tnstniniént fs'on i leaschoid, ‘exercise of any optios to renew or ezumd the: sround
lease on behalf of Borrower and the curing of any drladv ol Bonower in the tcrms and condldatu of fhe grmmd Iease -

~,Any amounts disbursed by Lender pursuant 1o this mngmph 8., with interes: lhcmon, shall bcoome addmnnal mdcblcdneu of Bormwer
secured by 1 thxs Instrument. Unless Borrower and Lender agr:=eto other terms of payment, such shall be'i diatsly due and payable and
shall bear interest from the date of disbursement at the 15 Gusted in the Note ualess collection from Borrower of interest at such rme wowld-be
mnumy to apphcable law, in which event such amoufiis 1hs!. bear intérest at the highesy rate which:may be collected . from Borrower under
npphcablc law. Borrower hereby covenants and agrees thut Loaicr shall be subrogated 10 the lien of any mortgage or other lien discharged, in
whole or jn pan, by ‘the indebtedneis sc:.ured hereby. Nothmz ccntmv in lhi! pangraph 8 shall n:quu'c Lendcr to incur any c:xpe:ue or take any

gcuon bcrcunder
9, INSPECTION. ' Lender may make ar cause 1o be mndc rcawnabtc elitris. upan and m:pccumu ar:hc Prapeny

m SDOKS AND RECORDS. Borrower shall keep and ma.mmn at afl lllr;s 3% Borrowcr's addreéss stnu:d below, or such other plm: as Lender
may approve in wriling, compliete and accurate books of accounts and records Lavquate fo feféct correctly 1)ie resvlis-of the operation of the
Property aad copies of 8)) writien contracts, leases and other instroments which afec:1h: Pmpcny Such hooks, records, coniracts, leases and other
instruments shall be subject to cxaminwtion and iaspection atuny reasonable time Uy undcr. Upor Lender's rriju'éit. Borrowcr shal) I'hmlsh [
Lender, within one hundred and twenty days afler the end of uch fiscal year of Borra or, & balgnce shect, s statzmént of, Ineosme spd expemei of

d, 3f Lender shall 'reqiilre, by an

- the Property and a statement of changes in financial pommn. cachi in n-.awnable detul and 2% :.m\d by Bom:w
.independent certified public acogumant. Borrower shall Turnish, together 'with the. fomg{ mg ﬁn'm:al suumenu nnd at nn)' oﬂler time npon

Lender's request, a rent schedule for the Property, certifiad by, Bormwcr. showing thc ndme at cac’, tmmz. and for cach unam. the | spacc occupued.

the lease axpiration date, the rent payable and the rent paid. .

- IL. CONDEMNATION. Borrower shall prompily aotify Lender of any action or pmc:cdmg re’ .mu -] my condemnauon or other takmg.
whether direct or indirect, of the Propenty, or part thercof, and Borrowcr shult appcar in and’ prou:u je 2y such action’ or pmoeedlng unless
othierwise duected hy Lender in writing. Barrower aulhonm Lcnder, a Lender’s opuon. as attomey-m-rua fir aormwer. td cOmmenoe, GpPeRr in
and prasccute, in Lender's or Borrower’s namc. day. acuon or pmmcdmg mlnung to any aondcmnadon nr 'ﬂ wr uk.mg of-the Propeny, whether
""" “he proeeeds of any award,

payment or claim for damages, direct or consequientizl, in connection ‘with any condempation or Other tiking, 4 'hct}' it dimct or indirect; of the
Property, or pan thereof, or for conveyances in liey of condemnation, arc hcreby mgned ta and shall be paid wo Ll-'udc st fecs, if this Instrumeni

is on a leaschold, to the rights of {essor under the grouad lease.

acilccuon of :uch amaunts, al Lender's opdon, 10’ restoration or rephr of the Pmpeny orto payment of thie sums securev-L)¢ this lnstrummt
whether or not then due, in the order of applicatibn et forthi in paragraph 3 hereol, with the belancg, \f any, w ' Bostowar. i Usi!=is Borrower and
.. Lender otherwise agree in writing, any application of procccd: to principal shall not extend or postpone the due dme of 1he monibly instaliments
rercn'cd to in paragraphs 1 and 2 hertol‘ or change the’ amount ar xuch imullmenu ‘Borrower ng,rees Yo exectte such’ further: evkleau of

assignment of any awards, proceeds, damages of claims arising in eonnccuon with :ucf: mndcmnndcm ar uking as Lcndcr may reqnln:

12 BORROWER AND LIEN NOT RELEASED, From tine-to time,. Lcnder may, at Lcnder ] opnon. wnhoul gmn; nolicer to of obuuuna the

consent of Barrower, Borrower’s ‘suctetsors or assigns- of of any: junior: lienhoider: or: guarantors, without liabilisy-on Lenders part .and

'nmwuh:mndmg Borrower's breach of any covenant or agreement of Barrawer ia this Instrvment, extend the time for payment of said indeltedness
" ‘of'any pinrt thércaf; reduce the paymicnts thereon, releuse anyone Hable on any of said indebicdness, accept a renewal nete or.noles therefor, modify
the terms and time of payment of srid indebtedness, reicase from the Hen' of this Instrument: ey part of the: Property, 1ake or: release othor or

. additional, sccunty. reconvey any part of the Property, consent to any map or plan of the Pmpeﬂy. consent W the granting of any casement, join in
any exzension or subordlnauon agrcerm:m ‘and agree in wndng with Borrower io miodify the raté of interest or period of amortization of the Note

- or change ‘the amount of the monthly installmenty payab!e thereunder:* Any aiiions taken by Lender pursuant to’the termiy of this paragraph 12
f_fshall not afficct the obligation of Borrower or Borrower's ' sdcoexsars or anigm 1o pay’the sims sccured by this ‘instrument and ¢ observe the
_;'uovenam.s of Borrower contained herein, shall not affest ‘the gumnry ‘of dny person, corporaton, parinership or other entity for payment-of the

"mdehwdnes: m:ured hereby, and shall not affect the fien ar prianry of {len' bereof on the Property. Borrower shall pay Lender u reasonable service
charge, together with such title insurance prcmimru and mmmey : rees (1] may be mcumd'm l.cnder': opunn. for amy tuch acﬂan ir nken &t

- Borrgwer's request.

13.° FORBEARANCE BY LENDER NOT A WAI VER. Any fnrbeur:nce by Lcrxdcr in cxcu-umg any ngh! or. remedy hcreund:r, or. olhenmc
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The scceptance by Lender of paymem ol‘ any
surmn secured by this Instrument afier the duc date of such paymenl shall not be a waiver of Lender't right 1o eithar requite prompt Dayment ‘when
duz'of all other sums so secured or to deciare a default for failure to make prompt payment’ The procurement ofiascrrnce orthe pryment of taxes
d d by this 1

nt,

" or other liens or chargcs by Lender shall not be 8 waiver of Lender’s right 10 accelerite the maturity of the indeb
nor shall Lender’s receipt of any awards, proceeds or damages under paragraphs 5 and 1 hercof operate to cure or walve Borrower's default in

. payment of sums securcd by this Instrument. e i e e C N
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1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when duc the principal of and inierest on the indebledness
evidenced by the Note, ary prepayment and late chirges provided in the WNote and all other sums secured by this Instrument.

L FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 16 applicable inw or to 8 written waiver by Lender, Borrower shail
pay to Lender an the day moathly instaliments of principal or interest are payable under the Note (or on another day desipnated in writing by
Lender), until the Note is paid in full, a sum { hercin *Funds™) rqual jo one-twellth of {(a) the yeary water and sewer ratesr and taxes and
assessments which may be levied on the Propenty, {b) the yearly ground rents, if any. (¢) the yearly premiam installments for fire and other hazard
insurance, rent loss insurance and such ather insurance covering the Property as Lender may require pursuant to paragraph 5 hereof, (d) the yearly
premium installments for morigage insurdnce, (Cany. and (e} if this Instrument is on a Jeasehold, 1he yearly fixed rents. if any, under the ground
lease, all as reasonably estimaied initially and from time 10 time by Lender on the basis ol assessmenis and bills and reasonable estimaies thereof.
Any waiver by Lender of a requirement thal Borrower pay such Funds may be revoked by Lender, in Lender’s sole discretion, at any time upon
notioe in writing 10 Borrower. Lender may require Borrower lo pay 10 Lender, in advance, such ather Funds for other taxes, charges, premivms,
assessments and impositions in connection with Borrower or the Propanty which Lender shall reasonably deem necessary 10 protect hender’s
interests ( herein *Other Impositions”). Unless ctherwise provided by applicable law, Lender may require Funds for Other Impositions 10 be paid

by Borrower in a lump sum or in periodic installments, at Lenders option.

The Funds shall be held in an institution(s) the deposits or aceounts of which are insured or guarantecd by a Federal or staiz agency
{including Lender if Lender is such an institution). Lender shall apply the Funds io pay said rates, renils, Laxes, aisessimenis, inkurance premivms
and Other Impositions so long as Bormwet is not in breach of any covenant er agreement of Borrower in this Instrumeni. Lender shall make no
charpe for 50 holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and hills, unless Lender pays
Borrower intérest, earnings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
wriling at the time of exccution of this Instrument thae interest on 1the Funds shall be paid 10 Borrower, and unless such agreement is made or
appiicable law requirsinterest, earnings or profits to be paid, Lender shall not be required to pay Borrower any interest, eamings or profits on the
Funds. Lender sh7l oiv: (o Borrower, without charge, an annual accounting of the Funds in Lender’s normal format showing credits and debits 1o
the Funds and the purpo:2 for which each debit 10 the Funds was made. The Funds are pledged as additiona) security for the sums secured by this

Instrument.

If'the amount of the Funius 1 eld by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide or the payment 05> 3:25 and sewer rales, 1axes, astessments, insurangce premivms, rents and Other Impositions, as they fall due, such
excess shall be credited 1o Borrovres sp the next monthly instaflment or installments of Funds due. If a1 any time the amount of the Funds held by
Lender shall be less than the amount det-aed necessary by Lender 1o pay water and sewer rates, taxes, AS5CSsMERLs, insUrance premiums, renls and
Other Impositions, as they fall due, Beiro ver shall pay 1o Lendes any amouni hecessary to make up the deficiency within thiny days afier notice

from Lender 1o Borrawer requesting pay ~<nt thereof.

Upon Barrower's breach of any covenan{ or gr~ement of Borrower in this Instrument, Lender may apply, in any amount and in any order as
Lender shall determine in Lender’s sole discreiiup any Funds held by Lender at the time of application (i) 10 pay rates. rents, taxes, assessments,
insurance premiums and Other Impositions which are ruw or will hereafier become due, or (ii) as a credil against sums secured by this Instrumena.
Upon payment in full of all sums secured by this lndtrument, Lender shall promptly refund 1o Berrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless appiicable law provides otherwise, all payments received by Lender from Borrower under the Note
of this Instrument shall be applied by Leader in the fo)low:n; o;des of priority: (i} amounts payable ic Lender by Borrower under paragraph 2
hereof; (ii) inderest payable on the Note: (iii) principal of tha Marl; (iv) interest payable on advances made pursuant 10 paragraph 8 hereof: (v)
principal of advances made pursuvant 1o paragraph 8 hereol; {vi| 11terest payable on any Future Advance, provided that if more than one Future
Advance is ocutstanding, Lender may apply payments received among i 2mounis of inerest payable on the Furture Advances in such order as
Lender, in Lender's sole discretion, may determine; (vii) principal o any Future Advance, provided that if more than one Future Advance is
outstanding. Lender may apply paymenis rectived among the principal bzlzioes of the Future Advances in such order as Lender, in Lender's sole
discretion, may determine; and (viii) any other sums secured by this Ins vur.ext i such aorder as Lender, at Lender’s option, may delermine;
provided, however, that Lender may, a1t Lender's option, apply any sums payz!ee rursuani io paragraph & hercof prior to tnierest on and principal
of the Noie, but such application shal] not otherwise affect the order of priority of apolication specified in this paragraph 3.

4. CHARGES; LIENS, Borrower shall pay all water and sewer raies, rents, taxes, asies menis, premiums, and Other Impositions suaributable 10
the Propenty at Lender's option in the mannes provided under paragraph 2 hereof or, if n2¢ paid in such manner, by Borrower making payment,
when due, difectly to the payee thereof, or in such other manner as Lender may designarte in wolio. Barrower shall prompily furnisk to Lender al)
notices of amounts due under this paragraph 4, and in the event Borrower shall make paymer | dive :tly, Borrower shall promptiv furnish to Lendes
receipss evidencing such payments. Borrower shall prampily discharge any len which has, or may liave, prionity over of equality with, the lien of
this Instrument. and Borrower shall pay, when due, the claims of all persons supplying (abor or/mited2is (o or in connection with the Propesty.
Without Lender's prior written permission, Borrower shall not atlow any lien inferior to this Instrumeatio he perfected against the Propeny.

S. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hAerealler erected ¢ 1ne’ Propenty insured by carriers &t al)
times satisinctory to Lender against lots by fire, hazzrds included within the term “extended coverage™, ren. lose and such other hazards, casualties.
ligbilities and contingencies as Leader { and, if this Instrument is on a leasehold, the ground lease) shall require and in such amounts and for such
p:niods as Lender shall require. Al premiums on insurance policies shall be paid, at Lender’s oftion, in the manns povided under paragraph 2
herecf, or by Borrower making payment, when due, directly to the carmier, or in such other manner as Lender m:zy des gnate in writing.

All insurance policies and renewals thereaf shall be in a form acceptable to Lender and shall include a standard ooy, oge clause in favor of
and in form acceptable 10 Lender. Lender shall have the right to hold the policies, and Borrower shall promptly furnicn -0 1ender all rencwal
notices and all receipis of paid premiums. At least thinmy days prier to the expiration date of a policy. Borrower shall deliver 10 (_ender 8 renewal
policy in form satisfactory to Lender. i 1his Insirument is on a lzasehold, Borrower shall furnish Lender a duplicate of all policier, renewal notioes,
renewzl policies and receipts of paid premiums if, by viriue of the ground fease, the onginals thereof may noi be supplied by Bomower 10 Lender.

in the event ol loss, Borrower shall give immediate written notice to the insurance carrier and t0 Lender. Bormower hizreby authosizes and
empowers Lender as attorney-in-fact for Borrower to make proof of loss, 10 adjust and compromise any claim under insurance policies, 1> appearin
and prosecute any action arising from such insurance policies. to collect and receive insurance proceeds, and 10 deduct therefrom Lender's expenses
incurred in the collection of such proceeds; provided however, that nothing contzined in this paragraph S shall require Lender (o tncur any expense
or take any action hereunder. Borrower further authorizes Lender, at Lender’s option, (a) 10 hoid the balarce of such proceeds 10 be used 10
reimburse Borrower for she cost of recopstruction or repair of the Property or (b) 1o apply the balance of such proceeds 10 the payment of the sums
secured by this Instrument, whethet or not then due, in the order of application set forth in paragraph 3 hereoll {subject, however, (o the rights of
the lessor under the ground lease if this Instrument is on a leasehold ).

If the insurance procesds are held by Lender 10 reimburse Barrower (ar the cost of restoration and repair of the Property, the Property shail be
restored 1o the equivalent of its onginal condition or such other conditions as Lender may spprove in writing. Lender may. at Lender’s option,
condition dishursement of said procceds on Lepder’s approval of such plans and specifications of an architect satisfactory to Lender, contrecior’s

cost estimates, architect’s ccrtificates, waivers of liens. sworn statements of mechanics and materialmen and such other evidence of costs., percentage

completion of consiruction, application of payments, and satisfaction of liens as Lender may reasonably require. 1f the insurance proceeds are
applied 10 the payment of the sums sccurcd by this lnstrument, any such spplication of proceeds o principal shall not extend or postpone the due
dates of the moathly installments referred 10 in paragraphs | and 2 hereof or change the amounts of such installments. If the Property is soid
pursuant 1o paragraph 27 hereof or if Lender acquires title 1o the Property, Lender shall have all ol the right, title and interesy of Borrower in and 10
any insurance paticies and uncarnced premivms chiercon and in 2ad to the proceeds resulting from any damege 10 the Propeny prior 10 such sale or

acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrawer {a) shall not commit waste or permit impairmen: or
deterioration of the Propenty. {b) shall not abandon the Propenty, (¢} shill restore or repair prompily and in a good and workmanlike manner all
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nder with n written statement, duly
mcr dcfemc which exists ngainst such

. - 24, ESTOPPEL CERTIF! oo liep reque

" acknowledged, setting furth‘UN@F F&I;-@l{i Il:
sums and the obligations af
15, UNIFORM COMMERCIAL CODE SECURITY AGREBMENT. Thu Ilmrumenl ix mu:m!ed 10-be.n: wcun:y ngrecn-cm pununn( 10, Ihe'
Un.l.fonrl Pommerual Code for any of the items specified above as pan of the Property wiich, under apphcnblc law, may be subject to-a security. -
inierest pursuam to the Uniform Commercial Cade, and Borrower hereby grants Lender a security interest:in said items, -Borrower agrees that
L:nder 1y file ‘this Instrument, or a repmducuun ‘thereof, in-the real estae records or other-appropriale index, as » financing statement for any, or,

the i uem:s specified above as part of the' Fmpeny Any reproduction’ of this Instrument or of any other security agreemont or Anancing statement
In addition,” Horrower ugrees (o ‘exectie and deliver to Lender, .wpon Lender's request, any financing

shall be ‘sufficicnt as a financing statement.’
statemenits, as well as extensions, renewals and amendments ‘thereni; and-reproduciions of this Instruineat in such form as-Lender may. requite 1o,
perfect a security lnlercsl with respect to said lems.” Borrower shall pay all costs of filing such financing: statements and any extensiois, renewals,
d and s therenf, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require,  Without the prior writien consent or Lcnder. Borrowcr shall not crcuc or uller io be’ m:ugd puuuant o 'the 'Uniform
Commetcial Cade any other security interest in said jtems, mcludins replacements and’ additions thereto. Upon Borrower's breach of any covenant’
of agreenent of Borrower contained In this Instrument, including the covenanis 1g:pay when.due ail. sums secured by this. Instrument, Lender. shail
have the remedirs of a secured party under the Uniform Commercia): Code -and,. st Lender’s aption, may. alw lnvoke |h¢ remcdm prov:dcd In
pummph 27 of this Insteumemt as to auch items, In exercising any of said remedics, Lender may proczcd ammt :bcm:au of real pwpeny md

uffecting the availebility nf Lender's remedies undcr the Umf’arm Commcmts! Cade or ofthe remedics prowdcd in pn:ngrnph 27 of lhil Irmrumen!.

16. LEASES OF THE PROPERTY. As used in thz; parag.rnph 16 ll)c word "lcasc” :h:ll mean "sublcuc" if 8hu lnm'umcnt isona leauhold

Bormwer shafl comply with and ohserve Bormwer (1 obhguunnl as landlord under all leasés of the Property or'any part thereal. - Borrower will nai
lcasc any porton of the Propcny for pon-residential use except with'the pritr writlen: approval of Lender. - Borrower, at Lender's requesi, shall
fusnish Lender with sxecuted copies of all lenses now cxisiing or ‘herealter made of all or dny past of the Property; and xli-lesses now or. herenfler
entered into will bsin form and substance’ subjecl to lhe approval of Lender. "Aif feases of the Property:shall specifically. provide ihal such Jeises
are :ubordmatc 0 ti:s Instrument; thai the tenant anorm [7:3 Lender. ‘such’ nlmmmem to be effective ‘upon Lender’s acquisition af ttle ta the
Property. thai the lena s aRTCES (0 execule such frther ewdenoes ol‘auommcpx ik Lender mny from time 10 tme requesty that thd anornment of the
tenant shal not be terming ed by foreclosure; and thit Lcndcr may, at ‘Lender’s option; “accept ar refect such astorninents, Borrowor shall 'no,
without Leader’s written coonp-on1, exccute, modify, surrender or iermindte; ¢ither orally or in writing; any lesse now exiating or hereafter mpde of all
ar any part of the Property’ prosiding for a term of theee, yeacs or mare, permit an assignmen) or sublease of such 8 lease wuhout Lender's written
consent, or request or consent (o'the subardination of any lease of all or.any part of the Propcny ta’ an; llenr subordm.-ue ‘io this Tnstriment. I
Borrower bocomes wware that suy/ien»at proposes to do, ar is doing, any act or, thing which may gwc rise_ 1o any nghl of set-olf egainsl rent,

Borrower shall (i) take such sieps sy nril be reasonably calculated 1o prevent the necnla! of any rght | foa sct-alr zgaim: e, (1) nouiy Lerder
thereof and of the amouni of said se1-0/is-and (iii) wilhin.iep days afler such accrual, munburse the tenant who shall have nctwlred’ stich righl o
set-off or take such other steps as shait effectiv«ly discharge such: sc(-oﬂ' and as shall mum ‘that rents thcreaﬂcr due shall canlmue to be paynbfe

smhou: -cz—cﬂ' or deduction.

Upon Lendcr s request, Borrowcr shall assign 1o e del. by wmlen mmrumem samm:tmy lo l,endcr. al! lcucs now exuung or. hcrenner madc
of alf or any part of the Property and all security d :posiis made by 1enanu in connection with such leases of the Property Upen’assignment by
Bartower to Lendér of any leases of the Propesty. LeadrsShall have all 6F the fights and pchu possessed by Borrower.-prior o such assignment
and L:ndcr shall have the right 10 modify, extend or termiate such cxuting leased :md 5] cxccuu: new Ieas:s i Lendcr’s so}c duucuon.

l‘? REMEDIE‘S CUMULATIVE. Each rcmcdy provided i #a=tnsirument Iy duunct und cumulsuvc 0 all mher nghu nr remedlcs under lhsr,
ar sumively. in any order whluo:wcr ,

lnstrumcnr ar afforded by law or equity, and may bc cxeruscd roncurrem!y. mdependemly.

18 A(‘CELERATION IN CASE OF BORRDWBR'S !NSOLVFNt Yo IP Bom:wcr shall vo!umanly file'a pcuuon undcr !he chcrnl Bankntplcy
Act, s such Act _may from time 10 time be amended, or ‘under uny famai nr or successar Pederil statute relating: 1o bankrupicy,: insolvency,

arrangemenis or reorganizations, or under any stade bankrupu:y or insd! ‘e"cy act, or fil¢ an answer in- aninvoluniary proceeding sdmitting
insolvency or inability to pay debts, or.if Borrower shall fail o ‘ebtaln a vacalion' or stay ofinvolunlary proceedings brought for the reorganization,
dissoliition or liquidation of Borrower, orif Borrovw:r shalt be’ adjudged a bank/apt 'ar if @ trustee or receiver shall be appointed for Borrower or
Borrower's property. or if the Property’ shall bccome suhjccl to the junsdwuon ‘of . Pedral bankruptey court or:similar-state court, or-iff Borrower
shall make an nmznmcm for.the bcm:ﬁl of Bormwers :rcd:zars or if there'is an’ a»,arm-r’.n:. execistion or other judicialiseizure of any portion of
Borrower's assets and such seizure is not dnschargcd wuhm ien dnys. ihén Lende "n..y, at Lo-‘—lers optian; deciate il of the sums secured by this
tnstrument (o be immediately due and paynblc vmhour pnor nuuoe o Borrower, it ¥ iR ivoke ‘apy remedies permitted by paragraph 27
of Uus Instrument. . Any antorney’s fecs and ather cxpenm mcurrcﬁ by Len Ath Borrowér's bankmptcy or any’ ol' !hc othcr
al‘ore::ud events sha}] be additional indebiedness of Borrower’ securcd by lhls !nstmmenl purs LBTl0 parngrnph B hcreol‘

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASS UV FTION, On saleor traml‘er of(l) all or
any ‘pant of the Property, or any interest therein, or: (ii) beneficial interests in Borrower, (if Borrowes i no. a aatural _persan or persons | bur iz a
‘cotporation, partnership, trust or other legal entily),: Lender may, at Lender’s. .option, declare alt of the suns secured by llus lnsuumem o be
immediately due and payable, and Lender may mvoke nny remedies pcrrmtted hy pa.rag,mph 27ef a.‘ns l'ns.m 'ncm Tl'us opuon shall no! a pp)‘y in
case ol f
"{a) rtransters by devise or dewcent or by opersuoa of‘law upon the dcatb ol‘a Jmm tenant o5 8 pnnner iy C
(b)) sales or transfers when the wransferee's creditworthi -and manag ability are satisfactory w u:n ,4.' *nd the lramﬁ:rec bu
execued, prior to the sale or tnnsfcr, 2 written assumpuon agreement mnunmng such terms as Lcnder may n:r airs, mcludmg. ll‘reqmrcd
. by, Lender, an increase in the rate of | mu:n:st ‘payable’ undcr the Notw;
(c) the grant of a leasehold intcrest ina pun or:hc Property'ol three yéars or less’ (or ll.ll'.’h longer leue term as Lcmicf may permitby. pnor
. ‘wrinen approval ) pol containing an opuon to purchnse (cxcep( any iiterest in-the ground lease, 'if* this: Instrumen 32 on a leasehold );
(d) sales or transfers of beneficial inlcresls in Borrowcr pmvudcd “that such sales or'transfers, together-with: -any priot-sales or traasfers of
beneficial i interests in Borrowcr. but cxcludmg sales OF transiers ander subparsgraphs (a ) and { b} gbave, do pat result in more thxm 49%
. of the bencficial intereses in Horrower havmg been sold’ or tfaniferred since cohlmenuement of amoftization- or the Note;- lnd :
" {e) sales ar transfers of fatures or any persofial properiy puriuant 1o the it p:nguph or pmlgnph 6 hereof‘ DA t

20.. NOTICE. Except forany natice required under applicable law 1o be given in anoshcr manner, (a) any noucc to Bormwcr provaded l'or in tlus
Instrument cr in the Note shall be giver by mailing such notice by cernificd mau addrcssed o, Bormwcr Al Bo ¥ er s uddrus stated below or at ¥y
- such other address as Borrower may designate by notice 1o Lender as pmmdcd hcrem. and [b) sny nouce lo [ hall be gwcn by ceruﬁed 5
-.mail; returmn receipt requested..to Lender’s address stated berein. or 1o such: omcr addn:ss ‘as Lender may. dmm te By nouce tg Borrower as L

prov:dcd herein. Any notice provided for in this Instrurnent or in the Note shall be deemed to bhave bean given to Borrowcr of Lender when glven -3

in the manner desipnated herein, e e . . . . . ) . F

", SUCCESSOR‘S AND ASSIGNS BOUND~ JOINT AND SEVEIIAL UAB!LITY AGENTS‘ CAP’HONS. The cow.'nanu and sxmcrpc : g

B herem contained shall bind, and the nghu hcn:und r shall murc 1o, the respective successors and assigns of Lender and 'Bormwu. tubject to the
_'_provzsmm of paragraph 19 hereof. Alf covenants and’ agrecments of: Borrower shall bejoint and several. “In exercising.any rights hereunder or.
”flzkmg any actions provided for harein,’ Lendér mady” ‘301 thmugh its employt:es agents or'independent-contractors 21 suthorized; by Lender, The

capucm and headings of the paragraphs of this Jnslrumcm am for eonvemenq: only and are not r.o he used to murpret or deﬁnc the provmons

.‘ hcrcof‘ :
.
e

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVI-:RABILITY. “This form of" muluf‘amdy instrument combmes
- -uniform: covenants for national use and non-uniform covenanis with limited variations by Junsdlcuon to consmute a uniform wcumy instrument
~opvering real property and celated fixluces and personal propenty. This !nstrumenl shaﬂ be go-gemcd by lhe taw of th L 'nsdrcnon in wh:cﬁ the

Property is-located. In the ¢event that any provizion of this Instrument o the. Notz conflicts with npp!n:..blc law.\suc.h conflict shall » ect i

provisions of this Iasirument or the Noie which can be given effect without the oonﬂ:cung provisions, ‘and 16 this end the' praviuom ‘bf this
 {page 5 of 8 pagez)
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Instrument apd the Note aUlNl@elcrﬂbE. ltI |CcltAL:p i IjElung!Yamoum of interest ot other charges

permitted o be colfected from Borrower is frerpreied so thar any charge provided lor in this Instrument or mn the Noe, whether considened
separately or wgether with other charges levied in connection with this Instrument and the Note, violaies such law, and Borrower is entitled 10 the
benefit of such law, such charge is hércby reduced to the extent necessary {0 eliminzic such viojation. The amounts, if any, previously paid 10
Lender in excess of the amounts payable 1o Lender pursuant to such charges as reduced shali be applied by Lender to reduce the principal of the
indebtedness evidenced by the Notz. For the purpose of determining whether any applicable faw limiting the amount of interest or other charges
permitted o be collected from Borrower has been violated, ail indebredness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as a}) other charges levied in connection with such indebiedness which constiture jnterest, shall be deemed g be
allocated and spread over the stated t2rm of the Note. Unless otherwise required by applicabie law, such allocation and spreading shall be efiecied
in such a manner that the rate of interest computed thereby is vniform throughout the stated 1erm of the MNote.

23. WAIVER OF STATUTE OF LIMITATIONS. Bormower hereby waives the Hght 10 assent any statwte of limitatons as a bar 10 the
eaforcement of the licn of this Instrument or 1o any action brought 1o enforce the Note or any other obligaton secured by this Instrument.

24. WAIVER OF MARSHALLING. Noiwithstanding the existence of any other security interests in the Propeny held by Lender or by any other
party, Lender shall have the right to determine the order in which any or a!l of the Property shill be subjected to the remedies provided herein.
Eender shall have the right to determine the order in which any or all portioits of the indebtedness secured hereby are satisfied from the proceeds
realized upon the exercise of the remedies provided herein. Barrower, any party who consents to this Instrument and any pany who now or
hereafter acquires a security interest in the Property and who has actual or constructive notice hereol hereby waives any and all right 10 require the
marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein.
25 =SOMNFFRE EFIONLOAN-PROVIEIINS~Borro ALICCH LT ply~—with-thp-o0 and dit af-theG Crioh-4
Agreement, il any, which is hereby incorporated by reference in and made a part of this Instrument. All advances mede by Lender puy T 10 the
C ction Loan Agr 1 shail be indebledness of Borrower secured by this Instrument, and such advances may be obli a5 provided in
nty of this Instrument

the Construction Lrua Agr t.- A sumns disbursed by Lender prior to completion of the improvements to protect
ment. All svch sums shall bear

up to the principii.am sunt af the Note shall be treated as disbursements pursuant to the Construction Los
inerest from the daie <f disbursement at the rate stated in the Note. unless collection from Bortow; tnterest at such raie would be contrary 1o
applicable law in which cv=nt such amounis shall bear interest at the highest rate which m) Toliccted from Borrower under applicable law and
shali be payzble upon 10t'2¢ from Lender to Borrower requesting payment the r
From time to time #. Led=~r deems nccessary 1o protect Len terests, Borrower shall, upon request of Lender, execute and deliver 1o
Lender, in such form as Lender vhali direct, astignments o &nd all rights or claims which relate 10 the construction of the Property snd which
Borrower may have against any pa ¢y cupplying og as supplied labor, maierials or services in connection with construction of the Propenty. In
case of breach by Borrower of the co” en A conditiens of the Construction Loan Agreement, Lender, at Lender's option, with or without entry
vpon the Property, (i) may inw v.ui the rights or remedies provided in the Construction Loxn Agroement, {1 ) may acceleraie the sums
secured by this [nstru invoke thos~ remedics provided in paragraph 27 hereol, or {iii) may do both. IF, afier the commencement of
amenizedon of, ote, the Note and this Ins.ryaent arc sold by Lender, from and zfter such sale the Construction Loan Agreement shail ccase
of this Instrument and Borrowcr Lhall not assert any right of set-off, counterciaim or other cdaim or defense arnising out of or in

ion-Eoan-Agreement~ galnst-the-obligations-of-the-Note s hd-this-Fnstroment.

25. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As pan of the consideration for the
indebicdness evidenced by the Note, Borrower hereby (.bso .utely and unconditionally assigns and transfers 1o Lender all the rents and revenves of
the Property, including those now due, pasi due, or to becoriie due by virtue of any [ease or other agreement for the occupancy or use ol all or any
part of the Property, regardiess of 10 whom the rents and isvinries of the Property are payabie. Bormower hereby authorizes Lender or Lender's
agents (o collect the aforestid rents and revenues and hereby i rects each enant of the Property 10 pay such rents 1o Lender or Lender’s agents;
provided, however, that prior to written notice given by Lender o Boriuver of the breach by Borrewer of any covenan or agreement of BoTrower
in this Instrument, Borrower shail coliect and receive 2] rents and 1 :venuzs of the Property as trustee for the bencfit of Lender and Borrower, to
apply the rents angd revenves so coilected to the sums secured by this I=st-ument in the order provided in paragraph 3 hereof with the balanee, 50
Jong as po such breach has occurred, 1o the acoount of Borrower, it being intraded by Borrower and Lender that this assignment of rents constitnes
an absolule assignment and not an assignment for additional security only. 1'porp delivery of written notice by Lendes to Bormower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrumeat, ard “«ithout the necessity of Lender entering upon and 1aking and
maintaining Ml) conirel of the Property in person, by agent or by a court-appointed re eiver, Lender shall immediately be entitled 10 possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same bco .ne due and payable, induding but not limited 1o rents then
due and unpaid, and all such rents shall immediately upon delivery of such notice be koid by Borrower as trustee for the benefit of Lender only;
provided, however, that the wriiien notice by Lender to Borrower of the breach by Bormrorcr chall contain a statement that Lender exercises its
rights 10 such rents, Borrower agrees thal commencing upon delivery of such written not ce of Borower's breach by Lender 10 Borrower, each
tenant of the Property shall make such rents payable 1o and pay such renls to Lender or Lendes’s Lgents on Lender's writien demand 1o exch tenam.
therefor, delivered 1o each tenant personally, by mail or by delivering such demand 1o each rer 2| init, without apy liability on the pan of sgid
tenant to inquire further as 1o the existencs of a default by Borrower.

Borrower kereby covenants 1that Borrowes has not executed any prior assignment of said renis, thit 3omower has not performed, and will not
perform, any acts of has not executed, and will not execute, any instrument which would prevent Leader fiom exercising i rights under this
paragraph 26, and that at the time of execution of this Instrument there has been no anticipation or prepayiac it of any of the rents of the Property
for more than ¢wo months prior 10 the due daies of such remts. Borrower covensnts that Borrower will not hererlwer mollect or accept payment of
any rents of the Property more than two monihs prior to the due dates of such rents. Bammower further covenan s the . Borrower will execute and
deliver 10 Lender such further assipnments of rents and revenues of the Property as Lender may from dme to tinic regoest.

g

. Upon Borrower's breach of any covenant or agreement of Bomrower in this instrument, Lender may in persor, by agent or by a courn-
appainted receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of Ui Froperty in order 10
pesformn al) scts necessary and appropriate for the operation and maintenance thereof including. but not limited to, the excovon, cancellation or
modification of leases, the collection of all rents and revenues of the Property, the making of repairs 10 the Property and (he execution or
termination of contracts providing lor the management or mainienance of the Property, all on such terms as are deemned best ta protedt the secusity
of this Instrument. In the event Lender elects to seek the appointunent of & receiver for the Propenty upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lander or the recciver shall be

entitled to receive & reasonable fee for so managing the Property.

All renis apd revenues collected subgequent 1o delivery of written notice by Lender 1o Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if apy, of taking contro} of and managing the Property and coliecting the
rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver's bonds, costs of repairs to the Property, premitms on
insurapce policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or Hability of Borower as
lessor or landlord of the Property and than to the sums secured by this Instrument. Lender or the receiver shzll have acoess to the books and
recards used in the operation and maintenonce of the Propesty and shall be lisble to account enly for those rents actually received. Lender shall not
be liable to Borrower, anyone daiming under or through Borrawer or anyone having zn interest in the Property by reason of anything done or lel

undone by Lender under this paragraph 26.

If the rents of the Property are not sufficient to meet the costs, il any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall beoome indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, suich amounts shal) be payable upon notioe from
Lender to Borrower requesting payment thereof and shall bear interest from 1he date of disbursement a1 the rate stated in the Noie uniess payment
of interest &1 such rate would be contrary to applicable law, in which event such amounis shall bear interest at the highest rate which mey be

eollected from Bosrower upder applicable Iaw.

Any entering upon and taking and maintaining of contro! of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any default hereunder or invalidale any other right or remedy of Lender under applicable law or provided herein,
This aexignment of rents of the Property shall terminate at such time &s this Instrument ceases 10 secure indebtedness deid by Lender.
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C‘ounty 5. »

...........................................................

STATE OF JLLINOIS,

‘The forégoing instrument was acknowledged before me. rh:s s eiiedie e feray sty d s Regs S b e pe ey AR e
) (date}
BY e IR s . ............ ..... ovideny eeslrerir e e e asere s sinesh
( person achnowiedgmg) o o ! ' s (aﬂice)
(namc nr mrpnrauon] ‘_'( sule)
of the corporation. i g
My Comnsission Expires: ‘ e eeeeeeeeversen syt <Aoottt sarear e
Nmary Pubhc
' L INDIV!DUAL ACKNOWLEDGMENT T
STATE OF ILLINOIS, Lolome unty S5, o o
I .. S KL AN & ( M @ Nolary Publ:c in and for smd counly and state, do hereby cerul'y that
CUUROBERT UL FREVDER and GERA INE FREYDER' ™ 7 ™:
personally known to e » be lhe same pcrson(s) whusc namc(s) JBre, sut)scnbed to the l'orcgmng mstrument appcarcd
before me this day in pessen, and acknowledged thar L hc K. mgncd .md dchvcrcd the said mslrumcnl as . SD#‘J.J:. r'rcc and

volumary wél, for the uses a5 purposes thefem set f‘orth
O

............

Given under my hand an’ ot’ﬁcml seal this .

" OF’FICIAL SE

DIANNE @, GAAH?)L!-ZH
NOTARY PUBLIC, STATTE CF 1L INGis
M‘I‘ COMMISSION EXPIRES 4/22/95

My Commission Expires:
. Norary Pubhc '

KNOWLEDGMENT .

STaTE OF HLINOIS, ccviiviiieiiiiiiienccvnvivvnsccanas e s County ss:

The foregoing instrument was acknowledged Safrze me this i,
{daie), .
evvae . general partner on behalf of

BY et et DR D A0 I O OO PR
{ person acknowledging) .

......................................................................................................... eveniinns, @ limited partnership.

( name of partnership)

................................................................................................

My Commission Expires:
Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT
County ss:

STATE OF ILLINOIS, ...cciiiiiiiiiiniiicccnie e
The foregoing instrument was acknowledged beforé me this .........cco.overeersereinr ' < PP
{dawe)

by . . crerent  arevesirsvensrsrsrrrsareeanssrefas e ioeseterensienuanics ersaseriesretaneneett ranseretsrnenrns of
{ name of officer) JuiFre)

.................................................................................................... - U SR e SO OP RSOSSN s |
{s.a2))

.... a limited partner-

{name of corporation)

poration, general partner on behalf of ...
{ name of pannership)

ship.

My Commission Expires:
Notary Pablc

95930200
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Basrower and Lender further covenant and agree as follows:

Non-Uniform Covenants.
17. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenam! or agreement of Borrower in Whis Instrument, including, but not
limited 10, the covenants 1o pay wher duc any sums secured by this Instrumen, Lender ny Lender's option mey declare ail of the sums socurcd by
this Instrument 10 be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may in-
voke any other remedics permifted by applicable law or provided herein. Lender shall be entitled 10 colect all costs and expenses incuerred in pursu-
ing such remedies, including. but not limited 10, attorney’s fees, costs of documentary evidence, abstracts and title reports.

28, RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release tkis lnsirument. Borrower shali pay Lender's repson-
able costs incurred in releasing this Insirument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives ali nght of homestead exemiption in the Property. I Borrow-
er is & corporation, Borrower hereby waives all right of rede:nption on behalf of Borrower and on behalf of all siher persons acquiring any interest
or title in the Propersty subsequent to 1the date of this Instrument, except decree ar judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, ai Leades’s oplion so fong as this Instrument secures indebledness heid by
Lender, may make Fulure Advances 10 Borrower, Such Future Advances, with interesi thereon, shait be secured by this Instrument when evidenced
by promissury notes stating that said notes are secured hereby. A1 no time shall the principat amount of the indebiedness secured by this Instrument,
not including sums advanced in accordance herewith to protect the secarity of 1his Insirument, exceed the original amount of the Note (LIS

$..198,000.00............. ) pius the additionn) sum of US S .. .=

31. “The Borrower represenis and agrees that the procecds of the Note secured by this Mongage will be used for the purpose specified in Section
6404 (1) (c} of Chaprer 47 of the Nlinois Revised Statules and thai the principal obligation secured hereby constitutes a business Joan which comes

within the purview ¢ aid paragraph.

32, Ilis convenanted ard agreed that the property marigaged herein shall at no time be made subjec! 1o any Trust Deed, Mongage or other lien
subordinate 10 the lien o1't2)s "astrument. In the event that the property morigaged hercin does become subject 10 any such Trust Deed, Morigage
orother lien subordinate 1070¢ Ian of this Morigage, Lender may, at Lender's aption, declare all of the surns secured by this Instrument 10 be imme-
diately due and payable, angd L7:dor may invoke any remedies permitled by parageraph 27 of this Instrument. :

IN WITNESS WHEREOF, Borrower bus executed this Instrument or has caused the same 1o be exccuted by its representatives thercunto duly
authorized. .

/ 7 , 7
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ADJUSTABLE RATE RIDER

: THIS ADJUSTABLE RIDER is made this 1ith day of NOVEMBER, 1993, and is
incorporated into and shall be deemed to amend and supplement the Multifamily
Mortgage {(the "Security Instrument') of the same date given by the undersigned
(the "BORROWER") toc secure Borrower's Adjustable Rate Note (the *“NOTE"} to
LASALLE TALMAN BANK F.S.B. (the "LENDER"} of the same date and covering the
property described in the Securxibty Instrument and located at:

501-507 WEST MINER STREET, ARLINGTON HEIGHTS, ILLINOILS

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL INCREASE. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY

PAYMENT WILL DECREASE.

the provisions contained in the Ncte concerning per annum interent rate and
monthly payment changes are as follows:

".... The *nitial rate of interest due and payable hereunder shall be 2.00
percent poiroonnum. The interest note is subject to change, however, beginning
and on that day evexry cwelfth (12th}) month

on the 1at (dey of DECEMBER, 1398,
thereafter \(tie “Change Dates") subject to the limitations ser forth hersin.

The per annum. .mie Of Interest shall be changed on each “Change Date® to a
"Rate Of Interesc” which eguals the ¥Current Index Rate" pius 3.00 percent.
The Current Index Reote shall be the most recent "Index Rate" avallable asp of
30 days prior to a /Change Date. The Index Rate shall be the weekly average
yvield on United States Treasury securities adjusted to & constant maturity of
cne year, as made available by the Federal Reserve Board {H-~15}). If the Index
Rate is no longer avallall~, the holder of the Note will choome a new index
which is based upon compscable information. Written notice of the note
holder's choice of a new indei shall be pent to the undersigned.

Changes to the per annum rute of interest, as described above, shall be
pubject to the following limitaricns: a}l The interest rate shall never be
changed by more than 2.00% from Lpz interest rate which was in effect

immediately during the term of the loan shall never be greater than 13,.00% or

lower than 8.00% per annum. Late charges and default charges as specified
are payable in addition toe the per annum rate limitations sat

below, however,
forth in thig paragraph and nothing coitt.ained herein shall be deemed teo limit
the imposition of such late charges and/cc-default charges.

The initial monthly installment paymente r € principal and interest shall
be in an amount necessary to amortize the original indebtness, together with
interest at the initial rate, over a TWENTY FIVD vearx pericd [(the Amortization
Period) . Monthly installments of principal and intcrust, however, ghall be
changed, effeckive with the installiment due in the month immediately
subgequent to the Change Date, to an amount necessasy ho amortize the
principal balance outstanding on such Change Date, toae:her with intereast
thereon at the new per annum rate of interest over the rurvher of years
remaining in the Amertization Pericd, Interest on this lear shall be payable
monthly in arrears, except that per diem interest from th: date if
disbursement to the end of the calendar month in whilich disbursement occcours

shall be payable in advance.

IN WITNESS WHERECF, Borrower has exacuted this RIDER.

Borrowers:

ééi/ Borrowers:

S501-507 WEST MINER STREBET

Borrowers Addregs:
ARLINGTON HEIGHTS, ILLINOIS
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