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. THIS MORTGAGE (“Secily Insirament®)is givenon ... NOVEMBER 19,1993 ., The Merigagor is
. THOMAS J. POWERS ‘ANy ENLIZABETH L .:BOWERS. , KIS WIFE . it il iiuon el

L
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("Borrower). This Sccurity Instrument is giveats - -~ BANK -UNITED-OF TEXAS FSB : . = .7

[, . I 1 A 1 Lo \ ) ‘C:‘: ; :,
,- whlchzsorgnmzed andcmstmgundcr tholawsof THE WUNITED ' STATES: i i ":"*:‘ e 'un’d'iﬂﬁdsc
addressis 3200 SOUTHWEST FREEWAY, #2000} FJ“STON,'TEXAS 77027 TSN

("Lenge"), Borrower owes Lender llu, prmupal sum of
 ONE HUNDRED FIFTY THO ‘THOUSAND- ONE ‘HUNDRELTHIRTY: ONE ‘AND 1007100

Vb o O
Dollar-; (U'S $- **152 131. 00 ) Thxs debt is wldcnccd by Bon‘owc'r e"otc datbd ihesamt, datoasthis Swunty
Instrufnent- {"Note*), which pmwdcs for’ month]y paymcﬁts with the fall ch‘ £ 26t paid’ carhcr, duie: el payablc on
-+ DECEMBER' 01, 2023 =~ . This' Security’ lnbfrumeﬁt”bccun.s o L S ()’ thc rcpaymcnt of the déht
evidénded by the Note, with interest, nnd all refiewilk) exlénsiaris tid 'h ’odlﬁdahon:a, (l\; (he' paymcnt of all othersums,
withInleieSl, advanced “uhder - poragriph!’ 6 {6” profiet * the* scchrltﬂ 'of" this™ Secliity " In strbm""l" <)
'the perfarmance of Borrower's cove: nants. and’ agru,rqf'ms undb tiis" Sccurl')f Instititaen’ md’ the’ Nof Fbr ’hts
purpose, Borrawer docs hereby"iortgagé, ‘graiit and’ cohve; "'to’LLndt.f the fallowing disciba” propdity 14eiled i
C001§ ¢ Cmmty, Ilhnms

“LoT-233 IN H. ROY BERRY ‘COMPANY'S LAvDYMONT 'I‘ERRACE, 'BEING, & GUB- .

"DIVISION OF 'PART OF THE SOUTHEAST' 1/4"OF 'SECTTON" 31”AND BART or o

“PHE 'SOUTHWEST 174 OF SECTION'32,” TOWNSﬂfP' 43" NORTH,, RARGE 11,
'ENST OF 'THE THIRD" PRINCIPAL 'WERIDTAN, "IN COOK’ gounw” TLLINOIS,

P.7.N. 03-32:302-012

B D oL U SO T SR PP O I E
which hus the addressof 645 DUNTON AVENUE, ARLINGTON HEIGH’I'S R {Succt, Cityl,
Minois 60005 [leCOde}("PropertyAdd:css"), o P
@-4F!{|Ll t9212) FHA [linois Morigage - 4/92 e e :

’VMPMOETGAOEFORMS (3131283-8100 " (300)571.72
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TOGETHER WITH all the 1mprovcmcnl3 nqv* hereafter erected on the properly, and all casements, rights,
appurtenances, rents, royalties, minefal} dil (s and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All repl accments and 5 ons shall also be covered by this Security Instrument. All of the
forcgoing is referred toin this Security Instriiment as the *“*Property.*’

BORROWER;COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right lo
mortgage, prant and convey the Properly and that the Property is unencumbered, excepl for encumbrances of record.

Borrower warrants and will defend. generally the title fo the Pmpcrty against al) claims and demands, subject (o any

. mcumbnmcz.s of record.

l. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Nole and late charges due under the Nole.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
logether with ' principal and interest as sel forth in the Note and any lale charges, an instaliment of any (a) taxes and
special assessments [evied or to be levied against the Property, (b) leaschold paymenits or ground rents on the Property,

and {c) premiums for insnrance requised by paragraph 4.

Each monthly instalimep: for ilems (a), (b), and (c) shall cqual one-twelfth of the annual amounts, as reasonably
estimated: by Lender, plus an’amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts, The full ast.ual amount for each item shall be accumulaled by Lender within a period ending one
month before an ilem would become delinquent. Lender shall hold the amounts collected in [rust Lo pay items (a), (b), and

(c) before they become delinguent.

If al any time the total of the payments Feld! by Lender for items (), (b), and (¢}, together with the future monthly
puyments for such items payable {o Lender prior 'o.the due dates of such ilems, exceeds by more than one-sixth the
estimated amount of payments required to pay suchi‘cins when due, and if payments on the Noie are current, then Lender
shall either refund the excess over one-sixth of the estimied payments or credif the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option-of Borrower. If the total of the payments made by Borrower
foritem (a), (b), or (¢) isinsufficient lo pay the item when due, then Borrower shall pay to Lender any amount necessary (o
make up the deficicncy on or before the date the item becomes dise.

~ Asusedj in this Sccunty Instrument, “Sceretary” means the Seerrtzcy of Housing and Urban Development or his or
her designee, In any year in which the Lender must pay a mortgage insurance pn.rmum 1o the Secrefary (or any year in
which such premium would have been required if the Lender still held the-Sezurity Instrument), each monthly payment
shall also include either: (i) an instaliment of the annual mortgage insurance. premium (o be paid by Lender to the
Secretary, ot (ii) a monthly charge instead of a morlgage insurance premium if this Security Instrument is held by the
Secretary. Each monthly installment of the morigage insurance premium shall be ir; an amount sufficient {0 accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the: full annual morigage insurance
premium is due to the Secrelary, or if this Security Instrument is held by the Secretary, cack moihly charge shall be in an
amounl equal to one-(welfth of one-half percent of the outstanding principal balance due on the dots.

If Borrowcr {enders to Lender the full payment of all sums secured by this Sccurity Instrument. Rarrower's accounl
shall be credited with the balance’ remaining for all installments for items (@), (b), and (c) and any incrigage insurance
premium instailment that Lender has not become obligated to pay ‘o the Secretary, and Lender shall prompily refund any
excess funds lo Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be crediled with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurmnce premium to be paid by Lender to the Secretary or to the monthly clarge by the

Secrelary instead of the monthly morigage insurance premium;
Second, to any laxes, special assessments, Jeaschold payments or ground rents, and fire, flood end other hazard

insurance premiums, as required;
Third, {ointerest due under the Note;
Fourth, to amortization of the principal of the Note;

Fi{th, tolate charges due under the Note.
‘ @'ﬁmlll-) a1 Pooe 2 of B lhiu%
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" 4.'Fire, Flood and Other Huzard Insta.::f!!l.w-.?f)rrtzwét.sby!\ insre 1L itdprofembhis dn the Property, whether
fiow in ¢éxislende or subsequently crected, bguinst any hazards, cosualties, and icgn‘tjpg&pgi.%.‘ ineluling firc, for which

Lefidét fequires insutance. This insurance shall be maintairied in'the smounts,and for, the periods that Lender, requites.

Borrower shall also insure all improvements on the Property, whether now in existence or subsequently crected, against’

required by the Secretary. All insutance shall be carried with companies approyd by Lender,
hall be held by Ltil:icr and shell mf:l‘ﬁc loss payable ¢luuses in favor of, und in

IR T S VR R IOV S TR T E T S AN

loss by floods to the extent
The insurance policics and any renewals st
a form acceplable to, Lender,

.. In the event of loss, Borrower. shall give Lender immediate notice;by, mail, Lendsr, may, make proofiof foss if not
made prompily by Borrower. Each insurance company coricerned is hereby puthorized and ditected to. make payment for
such Joss directly to Lender, insfead of to Horrower and,to,Lender jointly, All or.any, part.of the insurance procceds may
be applied by Lender, at its oplion, cither (a) (o the redugtion, of the. indsbledness. under, the Note and this Sccurity
nstrument, Lirst to any, delinguent amounts applied in the ordet in,paragraph. 3 and.then fo prepaymest of principal, o
(h) (o the restorution of repuit of the damuged Property. Any application of ihe proceeds (o.thy: prineipal.shall not extend
or postpone the due date of the monthly payments which are referred Lo in puragraph 2, or chunge the amount of steh
puyments, Any eacess insuranee progegeds nver anamount required 1o, pay il oulst pnding indebtediess under. the Note
and this Security Instzument sha{l be paid to theentity legally entitleditherelon., o
T T B S A Ty SO E TN A AT (T R LN LTI O B

In the event of foresiosar: gl this Seeurity Instrument.or olher transfer of:fitle 1o the Property. thut extinguishes the
indehlcdpess, all right, title end interest of Borrower in and o insutunce policies in force.shal) puss tq the purchaser.

B VTR PINTEN S PRI 2 T I P IR ISR VUYL R PR SRALSIST D b B S8 P SPE P RT L C RSN RS AL
" 5. Occupancy, Preservatior viaintenance and Protection of the Property;. Borrower's: Loan- Application;
Leaseholds. Borrawer shall occupy, eatablish, and use the Property as Borrower's principal residence within sixty days
after the. execution. of this Security, Itistrument and, shall, continue: to; occupy. the Property .as:Borrowerls ;principal
residence for-at least one year after;the date ofipecupancy, -unless:the Sceretary, determines this requitement will cause
undue hardship for Borrower, or unless extencating circumstances exist which are beyond Botrower’s control. Borrower
shell inolify. Lender of any extenunling: ciroumstances.- Borrawer shallwnot; commitwaste, or idesiroy, (damage or
substantially.change the Property or-ullow.the Praperiy to.deteriomie; reasonable wear.and tear exéepled. Lender may
irispect the Property if the Property, is vacant or abandcned ot -the Joaris in defuult. Liender-may: thke:reasonable uction to

protect and prescrve such vacant or abundoned Property. Borrawer shal) also be in default if Borrowe, diring the loan

application process, gave matetially fulse or inaccurate infornaiion or statements to Lender (or failed to provide Lender
with, any .material. information). in :corinection: with: the: loan::ovi denced: by:ithe! Note; intluding;:but:fidt! limiled. to,
tepresentations conceming Borrower’s occupancy. of the: Proptty-asi printipal tesidence. If this:Stcurity Instrument is

an'a leasehold, Borrower shal] comply with the provisiotis off the leas<i: 1fi Borrower acquires feeditle to Lhe Propetty, the
leasehold and fee title shall not he merjged unless Lender aprees tothe morgeriniwriting ool it

gUE e el e T N O L A R A REN .";"-’,“J; copfernede A0 e ks 0 ’_.‘,3,.

" .- Charges_to Borrower and . Protection' of Lender's Rights. iu tr= Property. Borowér ishall pay all
govermmental or municipal charges, fines'and impositions that are not included in prragraph:2. Botrower shiall pay these
obligations on time directly to the ertity which is owed the payment. If failure to pswould advirsély affect! Lender's

interest in the Property, upon Lender's request Borrower shall promptly furnish to Leader receipts evidencing these
‘paymehté.” Lot n o : T TN T SO S S RS IRV T O T TP T 2 T R AT 01 LIS LML LS I
EEE R I ST Peorbt s i e ol ) SN

1 1f Borrower fails to make these paymentsior the paymentsitequited by paragraph'2; or Taiis Yo perfcirtii‘any othey
covenants:and agréements cotitained in this Securily[ndttunient; or there is s Tegal praceeding 1l mby 'significafilly
‘affect Lender's rights in the Property (such as'a procceding ity bankruptey, ot ‘condémpation’ of to-enfotec’ laws’ or
fegulations), then Lender may do and puy whatever is iecéssary to ‘protéet the value of the Property an
‘inthe Property; including paymént of laxes, lidzard insistirici anid ofhick ifethis ériliohed jn paragraph 2.7

T R TS AT TR PP U PR L RN L R LR A vy e

fi AR movints dishursed by Lerider uider this'pidsagraplt
by 'this Seciltity Thsttument. These ammounts shall beaf interést'fro
option of Lender, shall be immediately due and payable.

{

“'9:Condemiiation, The procecds of dny dWard oF clain for dathdges! diféet or cofjscauiential, in connidction with any
‘coriderination or other taking of ‘any part of the Property, o for, edfiveyance ’.ih'."iif;'éé of. dondefiinalioh, ‘are hicreby
issighéd and shall'be paid to Lerider to thie' bxtent of ihe full ARouhe OF e indebtcdnoss {hat feimaing unpald uﬁ;{ér’_’ﬂ]’e
‘Note'ind this Séeurity Tistrument; Léhder shinll apbly sich Brocesds e rbdéilu‘of the indébtedness uitdes the Nofe
‘i this SEcurity Instrument, fifst 16 any' defindiént amoints'& hplied'Ih the order proVided in'patuariph 3, and then fo
prépayiment' of principal. ‘Ani application of the’proceeds o thgbriﬁb:[@jslﬁm]l ﬂ"ot c;déréd ‘oF posipone the due d!zif:cf of

@eniL) w11 Page 3018 Inalay

a Lefider's righis &
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'slit'a]l’lit:g.‘c'itr'it}-un_’m‘ldilinnzi] ‘debt of Botfotver and b secured O
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebledness under the Note and this Security Instrument shall

be paid'to the entity legally entitled thereto.
8. Fees, Lender may collect fees and charges authorized by the Secrelary.

9, Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limifed by regulations issued by the Secrelary in the case of payment
“defaults, require immediate payment in full of all sums sceured by this Security Instrument if:
(i) Borrowér defaults by failing lo pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, lo perform any other obligations contained in this

Securily Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of
the Secrelary, yequire immediate payment in full of all sums secured by this Security Instrument if:
(i) All or prrt »f the Properly, ot a beneficial interest in a trust owning all or part of the Property, is sold or
- otherwise trans< red (other than by devise ot descent) by the Borrower, and
(ii) The Property.is pot occopied by the purchaser or granlee as his ot her principal residence, or the purchaser
or grantee does so'orcrpy the Property bul his or her eredit has not been approved in accordance wilh the
“requirements of the Secretary.

(c) No Waiver. If circumstatices secur that would permit Lender o require immediate payment in full, but
Lender does not require such paytaents, Lender does not waive its rights with respect (o subsequent events.

(d) Regulations of HUD Secretary. 'n ‘nnity circumslances regulations issued by the Secretary will limit
Lender's rights in the case of payment defalis to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize aceeieration or foreclosure if not permitted by regulations of the

Secretary.

{e) Mortgage Not Insured. Borrower agrees that shouls this Security Instrament and the Note secured thereby

-~ not be cligible for insurance under the National Housing Ar. within 60 days from the dale hereof, Lender may, al

- its option and nolwithstanding anything in paragraph 9, regudz2 immediate payment in full of all sums secured by

this Security Instrument. A writlen statement of any authtiized pgent of the Sccretary daled subsequent to 60

days from the dafe hereof, declining to insure this Security Inst-umert and the Note secured thereby, shall be

deemed conclusive proof of such ineligibility. Notwithstanding the forcgoing, this-option may not be exercised

by Lender when the unavailability of insurance is solely due to Lenoer's failure {o remit a morigage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right {o be reinslated if Lender has required ismmediate payment in full because
of Borrower’s failure to pay an amount due under (he Note or this Security Instrument. This right applies even afler
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shail {ewder in a lump sum all
ampunls required (o bring Borrower’s account current including, o the extent they are obligatioas of Borrower under this
Security, Instrument, foreclosure costs and reasonable and customary wtlomeys” fees and expens:s properly associated

‘with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the ubligations that it

secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if; (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iif) reinstaterment wilf adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time of payment or
modification of amortizalion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's successor in inferest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for
payment or olherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by (he original Borrawer or Bortower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

m‘iﬂ(lu ©212) Paged od B truttinls: —% i




UNOFFICIAL COPY 003450145

EE 125 Sidéesvors nud Assigne Bound; Joint and Seveppl Linhility; @o-Slgness. ‘The c(jvcnums utcl ngreements of
this Security Instrument shall bind and benefit the suecessors’ and assigns of Lender end Borrower, subjeet (o the
provisions of paragraph 9.b, Borrower's covenants und ugrecments shall be joint and several. Any Borrower who co-signs
this Sceutity Instrument but does not exeeute the Nole: (n) is co-signing this Sceurity Instrument only to morlgage, grent
and eonvey that Borrower's interest in the Property under the lerms of this Secunty Instrument; (b) is not personully
obligated o pay the sums sccurcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the

Naoie without that Borrower's consent,

13, Notices. Any noiice to Borrower provided for in (his Sceurity Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method, The notice shall be direeled to the

Propetly |

first class mail to Lender’s address stated hercin or any address Lender designales by notice to Borrower. Any nofice
rovided for in this Security Instriment shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph. :

14, Governlsg Law; Severability, This Sceurity Instrument shall be governed by federal law and (he law of the
jurisdiction in which fic Property is locatud. In the event that any rovision or elause of this Sceurity Instrument or the
Note conflicls with aptieahle law, such conflict shall not uffect other provisions of this Seeurity Instrument or the Note
which can be given effeet witantit the conllicting pravision. To this end the provisions of this Security Instrument and the
Noteore declared tobeseverdblo., el g i el
-+ 118, Borrower's Copyi Botrowershull'be given one Eonfornetbeapy bf thlis Sécurity jIn:'s‘tHn‘n‘ieﬁti‘’ AR
T N A A O e N P T IPr Lty PP L LT e 14 I R RIS R SN LR LT

16. Asslgnment of Rents. Borrowsr vizonditionally assigns and transfers to Lender all the tents and revenies o the
Property. Borrower authorizes Lefider or Leng!siagents.toicallect therents and revenues and herehy directs cach tenant
of -the; Property.to.pay :the: sents<to Lender or Lender)s, agent ~However, prior;to, Lender’s; nolice. to Borrower of
Barrower's breach of any covenanl or agrecmerit i, the 'Seéurity Instrumént, Borrower shall collect and receive all rents
and revenues of the Property as truslee for the ben’fi! of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additiozi security only.

It Lender gives nolice of breach to Bortower: () all reats received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be aprpljcd to the sums secured by the Security Instrument; (h) Lender. shall he enlitled to
colléctand rective all of the fents'of (he' Property’ nd (c) cack. t£aaht of (he g?éﬁért};"sﬁal]:phj! all'rents die arid unpaid to
Lender or Lender's agent on Lendet's wrilten demand to the tenait R S R B T R

Borrower has not executed any priot assigment of the rents‘apd has not and will not perform any act thatwould

 prevent Lender from excreising its rights under this paragraph 16, RS

. .Lender shall not be required ito énter upen; tiks ¢ontrol of or maintain !
breach to Borrower. However, Lender or a judicially appointed receiver nay e so at any time there is i:bresioh,. Any
application of rents shall not.curi: or waive any defaull or invalidte any other ngpear remedy of Lender, This assignment

of rents of the Property shall terminate when the débt secured by the Security InstremiZats paid in full.

TR

- et T S .
NON-UNIFORM COVENANTS. Bérrower and Lender further covenant and agrec as olloys:

17, Foreclosure Procedure, If Lender requires immedlate payment in full under parsgraph 9, Lender may
foreclose this Security Instrument by judicial proeceding. Lender shall be entitled to colicetal expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reascnuble attorneys’ fees

and costs of tiile evidence. _
RIS RS A T R P

18. Release. Upon payment of all sums seeured by this Securily Instrument, Lender shall release this Security
-Instrument without charge to Borrower. Borrower shall pay any recordation costs. f
' el G DA s

RS LS SRS WO R P

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

St L g
AR {
2

l'_J
PageBolo
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Address or any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by

L3 Propetty before. of after giving notice of
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20, Riders to this Securi.y Zastrument. If onc or more riders are exccuted by Borrower and recorded together with
this Sccurity Insttument, the covenezuts of each such rider shall be incorporated into and shall umend and supplement the
covenants and agreements of this Secarty Instrument as if the rider(s) wete a parl of this Security Instrument, [Check

applicable box(es)]
: Condominium Ridet f

Graduated Payment Rider [X ] Other jSpecify]
| ] Planned Unit Development Rider g

rowing Equity Rider ADJUSTABLE RATE RIDER

[

BY SIGNING BELOW, Borrower accepts and agrees (3 £ir terms contained in this Securily Instrument and in any

* rider(s) executed by Borrower and recorded withit.
Wilnesses: L . '
' o %/ ,V.,gé?z ;ﬂf,c@ad“ (Seal)
‘ T ™ e , HOMAS 7, POWERS -Borrower

/j . Pm {Scal)

ELIZABETH L. POWERS Borrower

(Scal} 5 (Scal)
. -Borrower . Bomrower
STATE OFILLINOIS, ( COR. Countyss:
1, &‘a"' ¢ G)n’c‘::t&’k , a Notary Public in and for said county and siate do herchby
certify that THOMAS J, POWERS AND ELIZABETH L. POWERS) Hrs e
5' , personally known fo me to be the same person(s) whose
&3 name(s) subscribed (o the foregoing instrument, appeared before me thisday in person, and acknowledged that
E The Y signed and delivered the said instrumentas THEIR free and volunlary acl, for the uses and purposes
= therein set forth, -
" Given under my hand and official seal, this ~ / G+t»  dayof AJ Suemloes , /793
= e AARAANAAS

G

My CommissionExpires: / O~/ 7. 4 7

' No li

“UWERT prROCT
NETARY PUBLIC, STATL OF (i
MY COMMISSION EXPIRES 1()]1'172‘7s
VW’\W."“"I'V’\WWWM

This Instrument was prepared by: LAURIE MAYBRUN
@Ry g2 Pags
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FHA’C firg oty
L3137 65 2 729

Ly

ADJ USTABLE RATE RIDER LFADR

THIS ADIUSTABLE RATERIDERJs lr'll'..(:l'blhl‘i‘ 19'1'1{ dny of
NOVEMBER , ....1993 ., undis mcorporatod mto and shall'bu dt.cmcd to'amend and

supplement the Mortgage, Deed of Trust or Sceurity Deed ("Security Instroment”) of the same date given
by the undw.lgnud (“Borrower) to seeure Borrower’s Nate (“Note") (g BANK”UNI';P D” F‘: TEXAS
"FSB, 3200 SOUTHWEST' FREE}VAY, #2000, "HoUSToh“ ‘TEXAS'77027""

(thu "Lz.ndv”) of the mm:, datc anp covcnng lhu proptﬂy descn ed m {hc Sccumy In;\,tggm(.nt und inculcd
. 645 DE’NTON AVEN'UE, ARLINGTON HEIGI{TS, ILLINOIS 60 005 ,

o

[PmpcrtyAddrcss] ,.-,;.‘.,.,,:,.:_ FEES ;'.,-.i'; SETIDN ;'.;13_.

'l'. P TR |

o THE NOTE CUNTA'NS PROVISIONS -mmowmc FOR CKANGFS IN 'I‘HE"-” :
~- - INTEREST RATE AN{ THE MONTHL Y'PAYMENT: THE NOTE LIMITS THE ** °
s AMOUNT THE BORKOV ER’S INTERESTRATE CAN CHANGE (&TANYONE"{‘
S TIMEANDTHFMAX]M"MRATMHEBORROWDRMUST? SR

:;;.:.- St o .{»'- N , i
ADD]TIONAL COVENANTS ln aJ',’d oq to d]l. t.ow.nunlg and ugru.'n{lcnts mudc. in thu Suunly

Inslmmcm Borrower and Lx.ndcrfurthcr covumnlﬂﬂd agrccasfollows Ve

ﬁ%ﬂ’kﬁsrm’rﬂ AND MONTHLY PAYMEM‘LHANGI:S" L =

(‘*.}‘Cnnngel)ate Cobagnt IR Y H'f:;':ki':,":‘ SR TIPS
)PRIL’ 1995 ,and ofi lhnl duy

The intcrest rate may chnngc o ihc h rst du / of A
of cach succeeding year. “Change Dal:. means cuch .Fk‘t?‘?'.‘ winizh the m!m,ﬂ ra*u could chunz,t.. .
(B) The Index PN

Beginning with the first Change Duu,, the interest tate will besased on an lndm.x "Indc.x means (he
weekly average yicld on United Stutes Treasury Sceurities adjusted to constant maturity of ane year, us
maude availuble hy the Federal Reserve Board, “Current Index” means the taori recent Index figure svailable

.30 days beforc the Change Date: Il the, Index (as defined- ubovc) is no longer wvaiizble, Lender will usc asa

DLW;IndLX any index prescribed by the:Sectetary. As.used.in this Rider, "SLLl‘clu}' means the Sccretary of
Housing and Urbnn Dev::lopmcnt or hls or her dwlgnc:. Lender will give Borrcwer nnhc_:u of the new

. Index.

“(C) Calculation of’ Intcrest Rate Chﬂnges
Before each Change Datc, Léndér will calcillate & new hicicst fille by adding a margin of

TWO AND ONE-HALF percenlage point(s) ( *2,500 %)
{o the Current Index and rounding the sum to the nearest one-eighth of one percentuge point (0.123%).

Subjeet to the limits stated in paragraph (D) of this Rider, this rounided amount will be the new interest rate
until the next Change Date.

<!

(D) Limits on Interest Rate Changes
The interest rate will never increase of decrease hy more than one percentage point (1.0%) on any

single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rafe.
003450145
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(E) Calculation of Payment Change
- If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
* principal and interest which would be necessary to repay the unpaid principal balance in ful) af the maturity
date at the new interes! rate through substantially equal payments. In making such caleulation. Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment ot the Note, reduced by the amount of any prepayments to principal. The result of this caleulation
will be (he amount of the new monthly payment of principal and interest.

(F) Noli#e of Chnngéé
Lender will give notice to Borrower of any change in the intercst rale and monthly payment amount.

The nolice must be given at leasl 25 days before the new monthly payment amount is due, and must set forth
(i) the datr of the notice, (ii) the Change Date, (i) the old interest raie, (iv) the new interest ralc, (v) the new
manthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating ine change in monthly payment amount, and (viii) any other information which may be required
by faw from i tGtime.

(G) Effective Daeof Changes
A new inlerest rate eelculated in accordance with paragraphs (C) and (D) of this Rider will become

effective on the Change Diie, Borrower shal] make a payment in the new monthly amount beginning on the
first payment daie which occars at.least 25 days after Lender bas given Borrower the notice of changes
reguired by paragraph (F) of this Rider. Borrower shall bave no obligation lo pay any increase in the monihly
payment amount calculated in accordanie with paragraph (E) of this Rider for any payment date occurring
less than 25 days afier Lender has giverihe reguired notice. If the monthly payment amount caleulated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give limely notice of the
decrease and Borrower made any monthly paviment amounts exceeding the payment amount which should
have been stated in a timely notice, then Borrower has the option fo cither (i) demand the retum 1o Borrower
of any excess payment, with inferes! thereon at thie Note rale (a rate equal (o the interest rate which should
have been stated in a timely notice), or (i) request 1ie; gy excess payment, with interest thereon at the Nole
rate, be applied as payment of principal. Lender’s obligmion to retum any cxcess payment with interest on
demand is nol assignable even if the Note is otherwise assigrid before the demand for refum is made.

BY SIGNING BELOW, Borrower accepls and agrees io/the terms and covenants contained in this

Adjustable Rate Rider.
(Seal) \gﬁ?ﬁ@ﬂé%;;Zi;;iﬁéﬁ=}ﬁw”
-Borrower OMAS J, FOWDS -Borower
EI) 25“ é »)
{Seal) . FG"' o (Seal)

-Borrowes ELIZABETH L. POWERS . -Bomowsr
[Space Below This Line Resarved for Acknowledgment) - -
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