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This lnqtrument wasg graﬁ)ared by
MARGARETTEN & COMPBAN MORTGAGE 60111613

625 NORTH COURT
PALATINE, ILLINOIS 60067

THIS MORTGAGE ("Security [nstrument”) is given on November 23, 1993
The mortgagor is

TAE HWAN PARK;

SUSAN L PARK, hYUSDAND & WIFE
T$1111  TRAN ‘3655 1£/30/92 14144100

34441 2 ®-QPQR-PTF 14 1T
<0ay CBUHTY RECORDER

LRI T

{"Barrower"),
This Security Instrument is given {0
MARGARETTEN & COMPANY, INC. which is organized snd exlsting
under the laws of the State of New Jersey . et whose nddress I
1 RONSON RD. ISELIN, NJ 0B830 ("Lender”),
Borrower owes Lender the prineipal sum of
one Hundred Fourteen Thousand, a»d4-00/10Q Dollars
(U.85. 8 114,000,00 ). This debt is evidenied by Borrower's note duted the sume daie a3 this Seeurity instrumont

{("Note™;3, which provides for monthly payments, with the full dibi, ' not pald earlier, due and pryable on December Yy 2008
This Security Instrument secures to Londer: (a) the repaymont ofths dobt ovidenced by the Note, whth lntereat, wnd all rcm.iﬁrhh
extensions and modificmiony of the Note; (b) the payment o nlt olber ssms, with interest, ndvanced under Paragraph 7 10 protect
the security of this Scourity Instrument; and {¢) the performance o Burrower's covenants nnd agreenents under this &ccdmy
Instrument and the Note. For this purpose, Borrower does hereby mornpage, grant and convey to Lender the following dr.-wrfbc.d

praperty located in
CO0K Cuunly. l!llmais:

UNIT 6-C, AS DELINEATED ON SURVEY OF THE FOLLOWINC PARCELS OF
REAL ESTATE THEREINAFTER REFERRED TC COLLECTIVELY NS "PARCELY:
THAT PART CF THE SOUTHERLY 40 FEET OF LOT 37 L¥ING Q0UTHWESTERLY
OF THE WEST LINE OF SHERIDAN ROAD (EXCEPTING THERLUICN, K THE
WESTERLY 54 .75 FEET) IN BLOCK 13 IN HUNDLEY'S SUBDIVISION OF
LOTS 3 TO 21, BOTH INCLUSIVE, AND 33 10 37, BOTH INCLUSIVE, IN
FINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWISHIP 40

NORTEH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
! 93971415
THE NORTHERLY 25 FEBET AT RIGHT ANGLES WITH NORTHERLY LINE
THEREOF OF THE FOLLOWING DESCRIBED ''RACT OFF LAND: /)
See Attached Legal Description - /’ d
{ -
N \) W
N
which has the nddress of
3470 N LAKE SHORE DR UNIT 6C, CHICAQC, IL G6O06%7 (" Property Address™);

TOGETIER WETH a3 the improvements now or hereafter erecied on the property, nnd all eascments, appurtenances, nid
fixtures now oc hereafter a part of the propeny, Al replacements and icdditions shall nlso be covered by this Security Instrument.
Al of the Toregoing is referred to in this Security lnstrsment vs thoe "Propeniy”.

BORROWER COVENANTS that Borrower ix lawlully selsed of the estate hereby convoyed and hax the right to mortgage,
grant and convey the Property und that the Property is unencumbered, except for encuwbrances of record, Borrower warrants and
will defend generalty the ttle to the Property against all claims and demands, subject to any encumbennges of vecort,

THIS SECURTTY INSTRUMENT combines uniform covenants for natfonal use and non-unlform covenaas with Hinled
variations by furisdiedon to constitute a uniform sceurity instrument covering renl property,

TLEENOIS-SINGLE PAMILY -ENMA/FILMC UNIEORM INSTRUMBNT Horm 314 974%)
MAR- 08 Page b of § tHev. WO
Replamer ShAW L0V ey FALy

DEPT~01 RECDRDING s35.00 B



UNOFFICIAL COPY

2
s

2

1]




o MNQEEICIAL CORY, .

SUBDIVISLON OF LOTS 3 70 21, BOTH INCLUSIVB AND 33 'TO 37,
INCLUSIVE IN PINE GROVE, IN SECTION 21, TOWNSHIP 40 NORTH, RANGL
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DHESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE NORTHERLY LINE OF SAID LOT
WITH THE WESTERLY LINE OF SHERIDAN RQAD; THENCE WESTERLY ALONG
THE NORTHERLY LINE OF SAID LOT 150 FEET; THENCE SOQUTHERLY TO A
FOINT IN THE SQUTH LINE OF SAID LOT, A DISTANCE OF 190 FEET
EASTERLY FROM THE WESTERLY LINE OF SAID LOT AND BEING ON THE
NORTHERLY LINE OF HAWTHGRNE PLACE, THENCE EASTERLY ALONG THE
SCUTHERLY LINE OF SIAD LOT, 150.84 FERET TO THE WESTERLY LINE OF
SHERIDAN ROAD, THENCE NORTHERLY ALONG THE WESTERLY LINE OF
SHERIDAN ROAD, 298,96 FEET TO THE POINT OF BECGINNING, ALL IN
COOK COUNTY, ILLINOI&, WHICH SURVEY IS ATTACHED AS EXHIBIT "aA"
TO DECLARATION OF CONDOMINIUM MADE BY COSMOPOLITAN NATIONAL BANK
OF CHICAGO, AS TRUSTEE UNDER TRUST NUMBER 15666, RECORDED IN
THE QFFICE OF THE RECORDED OF CCOOK COUNTY, ILLINOCIS, AS DOCUMENT
NUMBER 20 446 B24 AND REGISTERED IN THE OFFICE CF THE REGISTRAR
OF TCRRENS TITLaS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
21 80 125 ON APRLL 1, 1968; TOGETHER WITH ITS UNDRDIVIDED
PERCENTAGE INTERLST IN THE COMMON ELEMENTS IN CCOOK COUNTY,
ILLINOIS.

PIN #14-21-306-038-1009
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UNIFORM COVENANTS. Borrower mul Lender LOVU:\IIII? and ‘ngreé ns Tollows:

i, Paynwent of Peincipal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duo the
principul of and Interesi on the debt evidenced by the Note and any prepnyament and Into cliarges dus undor the Nate,

2. BFumids for “Paxes and wurance,  Subject to applicablo law or to nowrltten walver by Lender, Borrower shall pay o
Lendee on the duy moenhly payments are due under the Noto, unth! the Noto Is padd 1o full, o sum ("Punds®) for: (a) yearly tuxes and
atsessments which may attnin priority over this Seeurity Instrument as a tien on the Property; (b yearly lensehold paymerits or ground
rents on the Property, it any: (¢) yearly hozard or property insurance premibuims; (d) yearly flood insurance premiums, if ahy; (e)
yearly morigage insurance premiums, 17 any; amt (f) any sums payable by Borrower 1o Lender, In accordanco with the provisions
of Paragruph 8, in Heu of the payment of mortgage Insuranco premivms. These llems are ealied "Bscrow lems. " Lender may, ot
any thne, collect nmd hold Funds b an amownt not 1o exeeed the moaxiimun amount a lender for o federally reluted nostgage loan may
require for Borrower's vscrow accosnt under the federnl Real Bstoto Setilement Procedures Act of 1974 as amended from time o
time, 12 US.C $26010 o seq. ("RESPA"), unless nnother Tnw that apglies to the Funds sets a lessor umount, 1T 2o, Lender may,
at any time, cobleet and holid Funds in snamonnt not 1 exceed the lesser wmount,  Lender may estinute the amount of Punds due
on the Lasls of current datn and censonable estimntes of expenditures of future 2scrow ltems or atherwise in necordance wlth
applicable law,

The Funds shill be hold in an ingtitutlon whose deposits are Insured by a federal ageney, instramentality, or entity (including
Lender, if Lender is such an institution) ar in nny Pedernl Home Loan Bank, Lender sholl apply the Funds to pay the Bscrow liems.,
Lender mny not churge Borrower for holding and applying the Punds, annually analyzing the escrow account, or verifylng the Bscrow
ftems, uitless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such n charge.  However,
Lender may require Redrower o pay o ene-time charge for an independent real estate tax reporting service used by Lender in
connection with this loar, unless applicable law provides otherwise. Unless nn ngreement Is makle or applicable law requires interest
to be pald, Lender shall riot e required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may ngree
in writing, however, that intzces) shatt be pald on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting
of the Funds, showing credita ard debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged ns additienal security forall siums secured by this Security Instrument,

[f the Funds held by Lender/exceed the amounts permitied to be held by applicable baw, Lender shall sccount to Borrower
tfor the excess Funds in aceordance with-ne requlrements of npplicable law. I the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Itemns when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up i deficlency, Borrower shall make up the deficiency in no mare than twetve monthly
payments, at Lender's sole disceretion,

Upon payment in full of all sumy sceured by Jhis Sccurlly Instrument, Lender shall prompily refund to Borrower nny Fundy
held by Lender. If, under Paragraph 21, Lender sozial nequire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at thesiocof acquisition or sale a8 o credit ngainst the sums secured by (his Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under Parngraphs
I and 2 shall be applicd; first, to any prepayment charges due uraer the Note; sccomd, to amounts payable under Paragraph 2; third,
to interest due, fourth, to principal due; and last, (o any late charges due under the Note,

4. Charges; Llens, Borrower shall pay all taxes, assessreents, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschoid pavments or ground rents, if any. Borrower shall pay these
obllgations in the manner provided in Paragraph 2, or if not paid in that Zounner, Borrower shall pay them on time directly Lo the
person owed payment. Borrower shall promptly furnish to Lender all patices of mnounts to be paid under this paragraph. f
Borrower makes these payments directly, Borrower shall promptly furnish to Lerder receipis evidencing the payments.

Borrower shall prompily discharge any lien which has priority over s Secuzity Instrument unless Borrower: (n) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lander; (b) contests in good falth the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lendei’s'oninion operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Londor subordinating the lien to this Security
Instrument.  If Lender determines that any part of the Property is subject to a lien whiza riay attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the hier'or take one or more of the nctions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing oo hereofter erected on the Property
insured against loss by firc, hazards included within the term "exiended coverage” and any other hazards, in:luding floods or flooding,
for which Lender requires insurance.  This insurance shall be maintained In the amounts and for the porisde that Lender requires,
The insurance carricr providing the insurance shnll be chosen by Borrower subject to Lender’s appraval which shall not be
unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's<anion, obiain coverage
to protect Lender's rights in the Properly in accordance with Paragraph 7.

All insurance policies and renewals shall be accepiable to Lender nnd shall include a standard mortgoge clouse, Lender shall
have the right to hold the potleies and renewals. 1T Lender requires, Borrower shall promptly give (o Lender all receipts of paid
premiums and renewel notices. [n the event of loss, Borrower shull glve prompt notiee to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lemder and Borrower otherwise agree in writing, insurance procecds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security s not fessened, I the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower.  If Borrower tbandons the Property, or does
not answer within 30 days a notice from Lender that the insurgnce carrier has offered to settle o ctoim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pny sums secured by this Security Instrument,
whether or not then due. The 30-day periott will begin when the notlee is given.

Unless Lender and Borrower otherwise agree in writing, nny spplication of proceeds to principnl shall not extend or posipone
the duc dute of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Borrower's right ta any Insurance policies and proceeds resulting from demage to the Property
prior to the ncquisition shall pass to Lemder to lhc extent of the sums secuved by this Security Instrument immediately prior to the

acquisition,
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6. Occupaney, Prescevation, Malatensnee snd Protection of the Property; Borvower's Lown Application; Leaschubds,
Borrower shisll accupy, establish, am use the Property ns Borrowee's principul residence within sixty days after the execution of thia
Securily fnatrament and shall continue w oceupy the Property as Borrower's principsl residence for at least one year aflor tho die
af eecupancy, unless Lender otherwise agrees Inowrlting, which consent shall not be uncensonably withihold, or iless extenuniing
clreumstongees exist which are beyowd Borrower's control. Borrower shall not destroy, damage or impair the Property, sllow the
Property to dateriorate, or commit waste on the Propenty. Borrower shall be in defaubt if any forfeiiure acilon or proceeding, whether
clvil or erimingl, 13 begun that in Lender's good falth jJudgmiens eould result in forfeiture of the Property or otherwise mnterially
bmyprale the tten crented by this Security fnstrunent or Lender's securhy inlorest, Borrower may cure such a defmult and reinsinte,
w provided in Paragraph i1, by causing the action or proceeding so bo dsidssed with n ruling shat, In Lender’s good fnith
determination, precludes fosleiture of tho Borrower's interest In the Property or other merinl impalrment of the llen erented by this
Security instriient or Lender's securhty Interest, Forrower shidl nbso be in defaudi If Borrower, during the Tows appiieation process,
gave shatertally filse or inpecurste Information or sintements to Lender (or flled w provide Lemfer with any mateddal informatiom)
i connection with the loan evidenced by tho Noty, including, bul aot Hmlted 1o, representations concernling Horrawer's ocenpancy
of the Propenty as a prinelpad realdence. 1 tils Seeurlty Instrument {8 on a leasehold, Barcower shall comply with sl the provisions
of the lease. 10 Borrower aequites fee ttle wo the Fropenty, the lensehold amd the fee thle shall nol merge unless Lendet ngrees ta
the merger in writing,

7. Brotection of Tender's Rights fn the Peopecty, IF Berrower Tally to perfori the covenants and agreemetits contnined
i this Security Instedment, or there s o legal proceeding thae iy signifcantly affect Lender's rights inshe Propenty (such ns n
progeeding in bankoptey, prrabate, for condempation or Torfeiture or (o enforce laws or regulations), then Lender may do and pay
for whitever 18 necessucy o protect the valuo of the Property and Lendder's rights In the Property.  Lender's actions may include
paying any ss seenrad by oo dlen which has priorlty over this Securlty Instrument, appesriog in couri, paylng ressonable attorieys'
fees and entering on the #Preparty (o make repatrs. Although Lesder may tnke nedon under this Pacagraph 7, Lender does not have
10 do so, Any amounis disbursdd by Lender under this Parngraph 7 shall become wdditlonn debt of Borrower secured by this Security
[nstrument,  Unless Borrower/omt Lender ngree 1o other fernis of paymend, these amounis shall beor intereat from the date of
disbursement at the Nots rale wlsinel! be payable, with Interest, upon notice from Lender to Borrower requesting poyment,

4, Moviguge Insurunce, ¢ Lender roquired morigage Insurance ay i condition of making the lonn secured by ihis Security
instramunt, Borrower shall piey the oregmums required 1o maintaln te morigage insurance in offect. 10, for any renson, the moriguge
suranee coverage requited by Lender lapats or censes to be in offect, Borrower shall pay the promlums required (o obtnln covornge
substasitlatly equivalent o the morigege Insarzace proviously n effect, of o cost substantiolly equivalent to the cost to Borrower of
the mortgage Insurance previousiy in effect, fronan alisenate morlgage insurer npproved by Lender. 1 substantlally eqnlvadem
modgage Insurance coverage is not nvaitable, Barrower shall pay to Lender each monih & sum cqual to one-twelfih of the yearly
martgage Insurance premium being paid by Borrower when the insurance covernge lapsed or ceased 10 be In effect.  Lender will
accept, use and retskn diese payments es o [oss rescovr i liew of morigage lnsurmnce,  Loss reserve payments may no longer be
required, st the option of Lender, if morignage insurancecoverage (I the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becames avallabie and bs obtslned, Borrowor shall pay the premiums required to mainain
mortgage insurance ju effect, or to pravide a loss reserve, until i requirement for mortgage insurance ends in accordanee with any
written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or {ts agent may make rensonabl ertries upon and jnspections of the Property, Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable eause for the inspection.

10. Condemnntion, The proceeds of any sward or claim ror amnages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyar<e @ lew of condenmation, are hereby nssigned and shall
be pald 1o Lender.

n the event of o totnd taking of the Property, the proceeds shall be applied- o the sums secured by this Security lnstrument,
whether or not then due, witl any excess paid 1o Borrower.  In the evens of a parial tuking of the property in which the fnir market
value of the Property fmmediately belfore the taking {s cqual to or greater than tie amount of the sums sccured by this Seourity
fnstrumient immediately before the tnking, unless Borrower and Lender otherwise agred i writing, the sums secured by ittis Securlty
fnstruent shall be reduced by the amount of the proceeds multiplied by the following fiacrion: (n) the total amount of the sumsy
seeured immediately before the wking, divided by (b) the fair market value of the Propedt) innnediately belore the taking. Any
balance shail be paid 1o Borrower. In the event of u partial (aking of the Praperty Ia which th fair market value of <he Property
immediately before the tuking is less than the mmount of the sums sccured immediately before the jaking. unless Borrower and Lender
otherwise agree in wriling or uniess applicable law otlierwise provides, the proceeds shall be gpplied tr the sums secured by this
Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the copaernnor offers to make an
mward or seitle a claim for damnges, Borrower [uils to respond to Lender whhin 30 days afier the date (tho soiiee is glven, Lender
is nuthorized o collect and apply the proceeds, ot s option, cither to restoration or repair of the Property wrio)the sums secured
by this Sccurily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly paymenty referred 10 in Paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbeavance by Lender Not a Waiver,  Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor [n interest of Borrower shall not
aperate to release the liabllity of the origlnal Borrower or Borrower's successors in interest,  Lender shall not be required lo
commence proceedings agninst any suecessor in Interest or refuse 1o extend {ime for payment or otherwise modify amoriization of
the sums secured by this Security Instrument by reason of any demand made by the original Berrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exerclse of any rigit
or remedy.
12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of Paragraph 17,
Borrower's covenants and agrecmenis shall be joint rnd several.  Any Borrower who co-signs this Sccurity Insirument but doeas not
exccute the Note: () is co-signing this Sccurily Instrumen) only 10 mortgage, grant amndl convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Sccurity
fnstrument: and (¢) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard o the terms of this Security Instrument or the Note without the Borrower's consent.
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14, Loon Charges. 17 the loan secured by this Security (fliruntent (2 subfect b 16 wilich éis maximum toun clicryes,
ard that Line i Nially dmerpreted so that the laterest or other loan charges colleeted or (0 be callected in conneetion with the lean
oxceed the penmitted Hmdrs, ien: () sny such [onn churge siall be reduced by the amount recessary o reduce the charge to the
parmitted Himlt; and (b) ooy sums alrendy colleeted from Borrower which exceeded permitted Hinbis wlll be refunded to Borrower.
Lenter may choose (o mnke this refund by reducing cho principal owed under the Nate or by making a direct paymoni 10 Borrower,
If a refund reduces prinelpal, the reduction will be treated s o partlal prepaymient without iy prepayment chaege under the Note,

(4. Notlees.  Any notice 10 Horrower provided for o this Sceuerlty Instnument shall be given by dellvering i1 or by mailing
it by lirst closs mail unless applicable liw requives use of another method,  The natlee shall be direcicd to the Property Adidress or
any other address Burrower designates by natice 1o Lender.  Any notlee 10 Lender shall be given by firsi class mnil to Lender's
address stated hereln or any other address Lender designates by onnlico 10 Dorrower.  Any notlee provided for In this Sccurlty
fostrument shail be deemed (o lave been glven to Berrower or Lender when glven os provided 1o this paeagraph,

18, Guverning Law; Severability, Thie Securlry Instrumuent shall be governed hy federal lnw and the lnw of the jurlsdictlon
in which the Properly is located.  In the event that any provision or clavse of thls Sceurity lustrement or the Mowe conflicts with
applicabic lnw, such contlict shall not nffect othor provisions of this Sceurlty Tnstrument or the Noto which ean be given offect withoul
the confliciing provision. To thix end the provisions of this Seeurity Instrument and the Note are declared to bu severablo,

16. Borrower's Copy. Borrower shidl be given one conlormed copy of the Note end of this Sccurity Tnstrumont,

17, ‘Pranster of the Property or n Beneficial Intervest i Boerewer, 1F all or any poart of the Property or any inlerest in
it s sold or teansferced (or iF o benefelul fanterest in Borrower s sold or dransfarred and Borrower is notl s naturnf person) without
Lender's prior writter/ consent, Lender may, at its optlon, reguire iirmedinte payient in falk of all sumy secured by this Securlty
Instrument.  However,aiy option shall not be exercised by Lender iF excrelse (8 probibited by federal law ax of the date of thls
Security Instrusment,

IV Leader excreisis 1als option, Lender shali give HBorrower notlee of aecolurntion,  ‘The notice shall provide o period of not
leas than 30 days frons the diie he notlee is delivered or malled within which Borrower must pay all saims secured by this Scewrlty
tnstewment, 7 Borrower falls o oby these sums prior (o the expiratlon of this perlad, Lender may Invoke any remediea permitied
by this Security Insieument withcut<urther notlee ot demmnnd on Borrower,

18, Borroswer's Right to felavinte, If Borrower meets certabn condllons, Horrower shn)) have the right to hove enforeement
of this Sceurity Instrament discontinue:iat any time prior w the carlier ol (0) S dayy {or such othor period ns npplicablo law may
speeity fur reinstntement) betore sale of tho@operty pursuant 1o any powor of snjo contained in this Seeurlly Instrument; or (b) entry
of o judgment enforeing his Security Instresiens, Those conditony sre that RHorrmwer: (0) pays Lender all suis which then would
be dug under this Secuckty Msteiment syl the Nodsos I no aeccdernthon bl vecureed; (B) cures nny defaudl of any oiher covenants
or agreenients; (@) pays all expenses lncurred bn eCforeing this Securlty Instrument, ineluding, but not thakied to, ceasonnble sitomeys*
fees; and () takes such actlon as Lender may rensvpanty regubre to aasure that the Heon of this Sceurlty Inntzument, Loender's rights
in the Property and Borrower's obligation to pay theseuns sceured by this Security Instrument shiadl contlnue unchanged.  Upon
reinsiaterment by Borrower, this Sceurity lnstrament ‘aps <ne obligations seeured hereby shall ceminin fully effective as 17 no
acceleration hud oceurred.  However, this ¢ight to relnstace shall not apply In the ease of acceleration under Paragraph 17,

19, Sale of Note; Change ob Loan Servicer, ‘The 43010 or o partinl Interest in the Note (togethier with thls Securlly
tnstrument) may be sold one of more Hines without prior notice 6 Borrowor, A snle niny resudt in o chango in the eritity (known
as the “Loan Servicer”) that collects monthly payments due under fne Note and this Security Instroment, Thero also may be one or
more changes of the Loan Servicer unrelnted to u sale of the Note. 11 2hers is o change of tho Loan Servicor, Borrawer witl be glven
written uotice of the change in accordance with Paragraph 14 above and oppticable law,  The notice will stite the nnme and address
of the new Loan Servicer and the address to whieli payimenis should be madl, “he notice will also contaln any other informalion
requived by applicable low,

20, Hazurdous Substunces.  Horrower shalf not cause or permti-iee pressnce, use, disposnl, storage, or rolease of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor sllow cayore else (o do, anything affecting the Property
that is in violatfon of any Environmental Lew.  The precedhig two sentencey shadisoonply 1o the presence, use, or storage on the
Property of sinall quantitics of Hazardous Substnces that are genernily reeagnized o Ge apprapriate 1o noroml residential uses and
w maintenaace of the Property.

Borrower shall promptly give Lender written notice of any inveatigation, clnim, Gsiead, lawsidt or other aciton by uny
govermnental or regulmory agency or private party involving the Property and any Hazardous fHubstance or Environmental Law of
which Borrower lins actuni kaowledge,  1F Borrower lenrns, or i3 notitled by any governmende] or regulntory authority, that any
remevil or other emedintion of any Haozardous Substance affecting the Propony Is necessary, Borrowver shal) promptly tnke ol
negcessary remedial actions tn accordance with Environmentnl Law.

As used inhis Pazagraph 20, “Hazoardous Substnnees” are those substanees defined s loxicor anzurdous substances by
Environmentud Law and the following substances: gasoling, Kerosene, other {lunmable or toxic pefrofeum araducts, toxic pesticldes
and herbicldes, volatile solvents, materials conlalning nsbestos or formaldehyde, and radioactive materials, A5 urad in this paragraph
20, "Environmentsl Law” means federal Inws and laws of the Jurlsdiction where the Property s located that redale to heplih, safely
or environmental proicetion,

NON-UNIEORM COVENANTS. Borrower nad Lender furthier covenant and ageee as (ollows:

21. Acceteration; Remiedies. Lender shnll glve notice to Borrower prior to neceleration following Borrower's breach
of any covenant or agreement {n this Sccurity Iusteument (but not prior to accelerntion under Puragraph 17 unless applicable
law provides otherwise). ‘Uhe notice shall specify: (2) the defunlt; (b) the action required to cure the default; (¢) o date, not
less than 30 days from the date the notlee is glven to Borrower, by which the default st be cuved; and (d) that fallure to
cure the default on or before the date specified in the netlee may result in neceteration of the sums secured by this Sceurity
Dhistruntent, foreclosure by judicls) procecding and snle of the Property. The notice shall fusther inform Borrower of the right
to refnstate after acceleration and the right to nssert in the forectosire proceeding the non-existence of a deluult or any other
defense of Borrower 1o accelerntion and forectosure. If the default Is not cured on or before the date specified in the notice,
Lender at Its optlon may require immedinte payment in full of all sums secured by this Sceurity Instrument without further
demand and muy foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect nll expenses
incurred in pursuing the remedics provided in this Paragraph 21, including, but not limited to, reasonnble attorneys’ fees and

costs of title evidence,
22. Relense, Upon payment of all sums secured by thiy Sceurity Instrument, Leader shali release thls Security Instrument

without chharge to Borrower, Borrower shall pay any recordation costs,
23. Walver of Honeestend., Borrower waives all right of homestend exemption in the Properly.
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24. Riders 1o this Sccurlty Instrement. H one or more rld«.rx are cxccuu.d y Bnrruwc.t and recorded (ogether with this
Sccurity instrument, the covenanis and agreements of each such rider shall be incerporaied into gnd shall amend und supplement the
covennnts and agreements of this Security Instrument as if the videc(s) were a part of this Security Instrument,

The Following riders are attached:
Condominium Rider

BY SIGNING BELOW, Borrower asceepts and agrees to the terms ond covenants contnined in this Seeurlly Instrument
andd in any rider(s) executed by Borrower and recordecd with i,

« Cotrr 0
Lideneay ,/)'7, o

S
i

TAE HWAN mm( /’ SrSAN L PARK /

o Space abow CHEL Line Yor Ackiwnbedgoment]

STATE OF ILLINOIS, County of COOK

I, the Undersigned, n Notary Public in ot for said county and state, do hereby certify that "
TAE HWAN DARK, ponl, TO:
SUSAN 1, PARK, HUSBAND & WIME . MTANY ING.
MARGARE1NTEH & CO ‘
1 R .«N"")N ROAD

KiY
ingames ek JEELING N oBd

persanally knawn o me to be the snme person(s) whose name(s) Is{are) subscribed (o the foregoing nstrument, appenred belore me
this day in person, and acknowledged that lie/she/thoy signed und delvered the subtd instrument as his, her, thele free and voluntary

net, for the uses mied purposes thersin set forth,

Ciiven under my hand and oftficial seal, this 23rd day of Novambar, 1993

My Commission expires:

T2 1Y YT VPO ) . -
OFFICIAL SEAL 3 /‘é’jftf’ 4] (JC/MKﬁy £
m“'LL' - Nutary 1hdlic
NOT: .. OF ILLINOIS

MY C nosiUiy EXPIRES LO/20097
4wnu::“;nnun»u WW“¥
; GINA PARRILL)

Prepared By :DIANE DELKE PUBLIC, STATE !LUNOH+
? w o%vumsmﬂ EIPIRES 10/20097 %
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CONDOMINIUM RIDER 60111612

THIS CONDOMINIUM RIDER is imade this 23rd oy of
November 1993 antl s Incorporated Into und shall be deemed to amend and supplement the

Morigage, Deed of Trust or Sccurity Deed (the “Securlty Instrumemt”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Nole to

MARGARETTEN & COMPANY, INC., a corporation
organized and existing under the laws of the state of NEW JEREREY

{the "Lender™) of the same date and covering the Property described in the Sccurity Instrument and located at;

3400 N LAKE SHORE DR UNIT 6C, CHICAGD, IL &£0657 Pruperty Adderss
The Property ipziudes nounit in, together with an undivided interest in the comon clements of, a condominium project
known as:

3470 LAKLSHORE DR CCOMDOMINIUMS Nanse wf Consbuminiuns Progeet
(the "Condominium Projest™ < I the owners assoclation or other entity which sets for the Condominhum Project (the
*Owners Assuciation™”) holdd tidle to praperty for the benefit or use of 1Is members or shareholders, the Property also includes
Borrower’s interest in the Cx/icrs Association nnd the uses, proceeds and benefits of Borrower's inlerest,

CONDOMINIUM COVENANTS, In addition to the covenants and ngreements mnde in the Securlty Instrument,
Borrower and lender furthor covensmt npa nree as follows:

A, CONDOMINIUM OBLIGATIONS. (8o rower shall perform all of Borrower's obligntions under the Condominium
Projects’s Constituent Documents,  ‘The “Condiithert Documents® nro the: (i) Declaration or any other document which
creates the Condominium Project; (1) by-laws, (i code of regulations; and (iv) other equivanlent documents. Borrower
shail promptly pay, when due, all dues and nssessienis imposed pursunnt to the Constituent Documents.

B. HAZARD INSURANCE, So long ns the Owners-Asestintlon maintning, with a generally accepted insurance casrier,
o “master” or “blanket” policy on the Condeminium Project/which Is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for the perlods, and against the haza(ds/Lender requires, inchuding fire and hazards Included within
the erm "extended covernge,” then:

{1) Lender waives the provision In Uniforms Coverant 2 tordre monthily payment o Lender of the yearly preitium
installments tor hazard insucnnce on the Propenty; and

(it) Borrower's obligation under Uniform Covenant 5 to malntpla vazard insurance covernge on the Properiy 18
deeniett satistied 1o the exten wtha the required coverago Is provided by e Ovoners Associntion policy,

Borrower shull give Lender prompt notlee of aany lapse ln requlred Lidavd Insustice coverage,

In the event of a distribution of hazard insurance proceeds In lew of reatsratton or repaldr following o losy to the
Property, whether o the unit or to commion clemens, any proceeds payable (o losiower are herchy assigned and shall be
padd to Leader Tfor application to the sums secured by the Securlty Instrunent, with any excess poid 1o Borrower,

C. PUBLIC LIABILITY INSURANCE, Borrower shall tako such actions as may be reasesaiye to insure that the Owners
Assechition nudntaing o puldic lnbility  Insurnnee policy sccoptaliu in form, tmount, and 2xtert of coverage o Londer,

. CONDEMNATION, The procecds of any award or clahm for dmmngos, direct or conseque:itizl. payable w Borrower
In connecrion with my condemnation or other tnking of atl ar any part of the Property, whether of e valt or ol the conunon

elements or for any conveyance in Hew of condenmation, are hereby nssigned and shadl bo pald to reider, Such proceeds
shall be applint by Lendere to the sums seenresd by the Seourity Instninent as provided in Uniform Covenant 10,

93971415
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E. LENDER'S PRIOR CONSENT., Borrower shall not, except after
notice o Lender and with Lender's prior wrltten consent, clther partitlon or
subdivide the Property or consent 1o !

(i; the abandonment or terminntion of the Condominivm Projeut,
exeept for  abandomment or termination required by low it the case of
substantial destruction by fire or other casualty or in the case of o taking by
condemnation or eminent domain;

(i) any nmendment to any provision of the Constituent documents

if the provision is for the express beneflt of Lender;
¢liiy terminution of professional managemear and pssumption of self-management of the Owners Assoclision; or

{iv) any action which would have the effect of rendering the public liabtlity insursnce coverage malntnined by the
QOwners Association unacceptable to Lender,

F. REMEDIES, If Borrower does not pay condominium ducs and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this parngraph F shail become additionnl debn of Borrower secured by the Seeurity
Instrument.  Unless borrower and Lender ngree to other lerms of payment, these amounts shall bear {nterest from the dage
ol disbursesieny at the Mote rate and shall be payable, with Interest, vipen totlee from Lender to Borrower requesting

payment.

BY SIGHIa/3, BELOW, Borrower accepls and agrees to the werms and provisions contained in this Condominium
Rider,

-2

r-"./

¢ 24"’"7/1 A e I . [Q(‘é‘MC/// 6.31’——/{ //

yAE HWAN PARK ' SUSAN L PARK
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