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UNOFFICIAL COPY

TOGETHER WITH il the improveiments now or hereafler crecied on the property, and all casements, appunienunces,
and fixtures now or hereafter a pant of the property, All replacements and additions shall also be covered by this Security
Insirinnent. Al of the Toregoing is referred o in this Security Instrument as the “Propenty.”

BORROWER COYENANTS thut Borrower is Jawlully seised of the estate hereby conveyed and has the right to
mortgoge, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrnlly the title 10 the Propeny against all claims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unilorm covonants fer national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uaniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fulloss:

1. Payment of Principal und Interest; Prepuyment and Lage Charpes,  Borrower shall prompily pay when due the
principal of and interest on the debi evidenced by the Nole and any prepayiment and late charges due under the Nole,

3, Funds for Taxes and Insurance,  Subjec!. 10 applicable law or 10 a written waiver by Lender, Borrower shull pay
10 Lender on the day monthly payments are duc under the Note, umtil the Note is paid in full, & sum ("Funds”) for: {a) yearly
tnxes and nsseseaciis which may attain priority over this Security Instrument as a lien on the Property, (b) yearly leaschold
payments or ground rents on ihe Praperiy, if any; (c) yearly hazard or property insurance premiums; (d) vearly flood
insurance premiunis, 4 any; {¢) yearly mortgage insurance premiums, if any; and () any sums payable by Bomower 1o
Lender, in accordance-wih the provisions of paragraph 8, in licu of the payment of morgage insurance preminms, These
ilems ure catled “Escrav Viems," Lender may, at any time, collect and hold Funds in an amount not (o exceed the maximom
amount a lender for a federaly related mortgage Joan may require for Borrower's escrow account under the federal Real
Estaie Senlemen Procedures” A<cof 1974 as amended from time 1o tme, 12 U.S.C. §260) ei seq. ("RESPA"), unless
another law that applies 1o the Finds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount rict w0 exceed the lesser amosii. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures o future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institutici whose deposits are insured by a federal agency, instrumeniality, or entity
(ncluding Lender, if Lender is such an instikation) or in any Federal Home Loan Bank, Lender shali apply the Funds o pay
the Escrow lems, Lender may not charge Borcov er for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Londer pays Borrower inierest on the Funds and applicable law permits
Lender t¢ make such. o charge, However, Lender ma; require Borrowsr (o pay o one-time charge for an independent real
estale tax reporting service used by Lender in connection wiii this loan, unless applicable Jaw provides otherwise, Unless an
agreement is made or npplicable Jaw requires inferest to be naid. Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Borrower and Lender may agree i3 v riting, however, that interest shall be paid on the Funds.
Lender shalt give to Borrower, without charge, an annual accoununs; of the Funds, showing credits and debits o the Funds

.and the purpose for which cach debit (o the Funds was made, The #vads are pledged as ndditional sccurity for all sums
secured by this Sccurity Instrument,

If the Funds held by Lender cxceed the amounts permitied to bedicid by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by
Lender at any time is not suilicient to pay the Escrow liems when due, Lender-mpav so nolify Borrower in wriling, and, in
such case Borrower shall pay 1 Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficicncy in no more than twelve monthly payments, al Lender’s sole discrelion,

Upon payment in full of all sums secured by this Security Instument, Lender shall prompuly refund 10 Borrower any
Funds held by Lender, If, under puragraph 21, Lender shall acquire or sell the Property, Lander, prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a5 4 credit against the sums
secured by Whis Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments receives by lender under
parageaphs | and 2 shail be applied: first, to any prepayment charges duc under the Nole; second, 1o amarats payable under
paragraph 2; third, to'interest due; fourth, 10 principal due; and last, to any late charges due under the Note,

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions awributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the monner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircetly fo the person owed pavment, Borrower shall prompily fumish 1o Lender all notices of amounts 1o be paid
wder tis paragraph, If Borrower makes these payments dircetly, Borrower shall prompily furnish 10 Lender receipts
evidencing the paymenls. ,

Borrower shall prompuy discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1 the payment of the obligation secuved by the licn in o manncr acceplable to Leader; (b) contests in good faith
the lien by, or defends ogainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the llen; or (¢) secures from the holder of the lien an agreement satisfactory 1w Lender
subordinnting the lien to this Security Instrument. If Lender determines thal any part of the Property is subject w 4 Jien
which oy anain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or ke one or more of the sctions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance,  Borower shall keep the improvements now existing or hereafter erecied on the
Property insured ugainst loss by fire, huzards included within the lem "extended coverage” anii'any other hazards, inchiding
floods or flooding, for which Lender requires insurance, This insurance shail be maintained in the amounts and
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lor the perwods that Lendor requires, Tho isurnes carrer provising the. isurmnee sholl be chisen by Bogrower subject 1
Lender's approval which shall not be uneeasonably wishloll, 15 Borroswor (il o analnininy coverage deserilied shove,
Lawddes tny, 10 Lender's nption, obind coverage to protect Londer's sights bt Property i accordinee with pamgraph 7,

AL insuranes policies nd renawaly sttt by acceprable o Landor and shall Inoludo » standied mosigago clawse, Lander
shald iave the right to hold te policies mil renewals, 10 Lander reguires, Borrower, shiall promptly give W Lender all weolpis
nf o promiums and renewat notives, [ the avons of bss, Boreower shall give prompl aolice iy o fnsuratce casrior i
Lunddor. Lendee sy wako prool of Toss i notmde promptly by Borrower,

Unless Lomder and Boreawer otherwise agres By writing, surange procecds shull bo npplisd (0 rastorilon or repair of
e Property dimaged, iCthe restortion or repaie iv economignly foustble and Lender's seenrlly Is not lessened, 1 the
restugation or repair is not ceonamicully Teasible o Lendor's socurlly, wouht b lessenwd, e twuranca, proceds shall is
applicdd W the sums seeured by this Seeueity Instniment, whathor o7 nob thon, due, with uny excess pald W Borower, Il
Burrawor abiutdans the Propery, or doey nop aswer willin 30 doys o natice Trom Lender it two tsurance carrler has
offered to senle w chaim, their Lender amay coflect e insarsngo provectls, Lenter my use the proceeds 1o repiir af resion
e Property of o pay sums seeured by tis Secusity Sstrnment, whother or mt then duoa. The 20-diy perind will begin
when the notics isgiven, : - ‘ o .

Unless Lundei-and Borrower atherwise agroo in writing, any appiicotion. of proceeds w peinelpal shall not exiend or
prastponie e dua dato st the manthly. aymonms rotorred 1w 1y puragraphs § und.2 oe change o wmoutt ol the payments, 1§
wider pageaph 21 e eropenty is teguired by Londer, Burrawer’s right o uny insurance pelicles and procecds sesulilg
from dwnage 1o the Peaporivurior i to tcumisiton shall poss o Lender 1o thy axtent of the sims secaed by tiis Segurity
Tstrunend nmedintely pricr o e uequisition, ‘ R - ‘

6, Ovenpancy, Preservicdon,. Muintennnee and Protection of the Propertys. Borrower's, Loun. Applicution;
Lenseholds, Borrower shall vecuoy, establish, wd use the Property ay Borrower's principal residenge within sisly. duys
after the oxceitlon af this Security Inmzimons and shall contlimo W occupy the Propenty. oy Borrower's principal residenee
for b least one year after the dnto niedeipancy, unless Lender otherwise agrees in writhng, which consent shall not be
untausanubly withhld, or wiloss extenuning sizeimstusens ¢xist which. re heyod Burrowar's conirol, Borewwer shall not
destoy, damige o inpaic e Property, alto'v the Property & daierigrate, or conmit wasio on e Propery. Burower sl
twe b default i any Torfeiturg wetion or proceedtg, whether chyli ar celininal, I8 hegun it in Lember's gocd fuith Judgmen
coukd result in Turteiture of e Property o utiorwise majorialy impale the Hon created by thiy Seeurily Instsumen) or
Lender security interest, Bortowee iy cure such o delatt and rofnwints, oy provided in parsgraph 18, by anusling te action
qar procecding o be dismissed with o ruling that, 16 Lesder's good  Jalth detoomination, prechwdes, forfolnes, of the
Horwer's nterest in the Properly or ather nueriad impulaners, of the Ten erented by this Security Instrament or Lender's
secnrity interest. Boreower shall wiso be in dotfult I Borrower uzing the kan application. prosess, gave puitorlatly Glse or
ipceurate information or stakements W Lender {or Tajled. W peavide-Lender with any. material infanmmtinn} in connection
MmmummmMMMbNMNwwwMM&Wmemwm”wmmmewwmmmmmwmewmquw
lnupunyu5u|uhwuuuruﬂdcuuc.lfﬂﬁsScuuruylnﬂnunonlEtnanluk&*aﬂd(unnchrshuncquuﬂy“4utnnthu|nuvhkum
of the lenso, [T Borrower aeynires feo tite w e Propenty, the loaseholgud the fee tile shall non merge unless Lender
ugreey to the merger i wriling, Ca | e

7. Pratectlon of Lender’s Rights in the Property. . 1 Bortpwar fulls. o poeform . the, covoninis and agreeinents
conained in this Security Instrumant, or there is o logal progeeding that may abgilicantly affeet Lender's rights in the
Peaperty (such us n proceeding in bankrupicy, probate, fur condemnution oy fcfetiurs v 40 cnfarce laws ar- regethons),
ten Lender muy do and pay for whitever is necessary o proteet tho vaine of the Propeiy ond Lewder's sights i o
Property. Lender's actions may include paying any sums secured by a lien.which hs priority over this Securily [nstrumient,
Appering in court, paying rensonable atormoys” fees and ewtering on the Proporty k. make repaizs. Although Lenter mity
take petion under this paragraph 7, Lender does nothave o doso, - - o oy S

Ay amtoumts dishyrsed by Leadve under this pargraph 7 sholl beenme mbiiifunal debt of borizer secured by this
Securily [nstrument, Undesy Borrawer nnd Lendor agree 10 othier teomny of. puyiment, thiese amonnts-slal? near, Intgrest from
the date of dishurseniens gt the Note rate and shalt be poyuble, with Jnwerest, upon notice from: Leaderao Buotrower
tRUHESIng paymeit, C

8. Mortgupe Insurunce. 1 Lender required mortgnge insuennse oy pcondition of avuking thafoun-seenred by this
Security Instrzment, Burrower shull pay the premium. requinied 1o mainiahn (b marigago:insurance In effec, if, for uny
censon,- the morgage insutance, caverage requiced by, Lender ipses. or censes. (o bio inneffect, Borrgwer: shall pay the
premiumy required 1o obtain coverngs substantiolly cquivalent b the morigage insuiance previously in effect, & a cosl
substantinity cquivalent 1o tho cost to: Borrower ol the mortgoge inguraneo, proviously in-cffeet, from tn alterhais torigage
insurer approved by Lender, 1 substantially equivalont morigage ingurunce coverage is notavailsble, Burrower slull pay
Lender cach month a sum equal 1 one-iwelth of e yearly mongage Insurance preminm being pakd by:Borrower when the
immwwxmuuuMMdmcmmnummwmmdﬂMmeMwmummMmmmMmmwmwummwwmwwﬂn
licw of morlgngs insurance, Loss reseeve payments: mey no: langer:be roquired, .t the option of . Lender, il mongage
insuranice coverage (i the amonnt and for the.period that Lender regquires) provided by an insirer.approved by Lender
mmhwmwwmmMdeMMMm&mmﬂmwmmmMWMwmemMom%Mmmwwﬂmwmcm
elfect, or to pravide a loss reyorve, until the:requirement for mongage. insuranee ends in-agcordance with any writlen
agreement hetween Borrower and Lender or applicable lnw; ITINE : CE e

9, Inspection,  Londer or its agent may muke reasonable entries; upon and . inspections of the Propenty, Lender shall
give Bareawer nutice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnatinn, The proceeds of any. award oy claims for damages, dircct or consequential,in connection with
ITEM 1876L) (9202} Form 3014 9/90 (page 3 of 6 pages}
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appiicable law may specify Tor reinstaiement) before sale ol the Praperty pursuant 10 uny power of sele contaiped in this
Scenrity Instment; or (b) eatry of a judgiment enforcing this Sccurlty Instrument. Those conditions ars that Borrgwer: (1)
H . ] : . . 1A Wb e

puys Lender all sums which tien would be duc under this Scourity Insimmeny g, s Nete 254, Dot nEuBrafon pad
aceurred; (h) cures any default of any ather covenants or ugreements; (c) |1u5% ) o ,)gwu ,rvtl It i{"ﬁ(«i[qing Jhis
Sceurity fastrument, including, but not limited to, rensonuble atorneys’ fees; i Mi i &Ltp lbr cender mny
rensonibly require to nssure that the len of this Sceurity Instrument, Lender's right fa s Prbp itf‘hi d Borrowkr's
obligation t pay the sums seeurcd by this Security Insirnment shall continue enchnnged. Lphi. iitlsGitct eniiby Borrower,
this Sceurity Instrusmeént and the obligations secured hereby shall remain Tully offsettve-ns9f nowerelemtionthad dednrred,
However, this right 1 reinstate shall not apply in the case of nceeleration inder pur’u;;mph 17. C

19, Sule of Notej Change of Lown Seevieer,  ThaeNote or o prtind fnteress in the Note (ngether with this Security
lisstrument) may be sold one or more times willout prior notice fo Borrower A sulezmuy result in o chnge in the entity
(known as the “Loan Servicer”) that colleets monthly paymionts duo uisder the Note and this Securlty Ingtrument, There wlso
may. he e or more changes of the Loun Servicer unrelmed to a sale of the Note, IV there is a chunge ol the Loun Servicer,
Borrower will be given writien notice of the change in accordanee with parngraph 14 above and applicable law, The notice
will state the mwvcand wditress of the vew hoan Servicer and the ndiress to which payments should be male. The notice
will also contais wity other information required by applicabio law, ‘

20, Hianrdous Substances,  Borrower shall nat case or pormll the presence, use, dispasal, stornge, or relesss of wny
Hozarduus Subistances eaor in the Property. Borrowor ahall ool do, nor allow anyone else to do, anyihing nifecting the
Property that is in vielon of any Environmental Law, ‘The Lm:cctllnu two sentences shail not apply e the presence, use, or
sintag un the Property of small quumities of Huzardous Subsiances: tataro generally recognized 10 be approprinte 1o
notmal resicential uses and 10 maitienanee al the Property,

Borrowsr shadl promptly give Lendgrweien natice of any {nvestigation., clabm, temind, lowsnit or other action by any,
govermmenial o regulatory agenicy or privat party involving the Property amd iy Huarthius Substanco or Environmental
[awy of which Borrower has aetual &ovwidge, 11 Borrowsr learny, or iy notitied by any gavemmeninl or regulutory
authority, Dt any removal or other remedintion.of uny Hakardms Substunce ollectling the Property is necessary, Borruwer
shall prompuly ke all necessary remedial petons o secordatice with Enviconmental Law, ‘

A uged b this parmgraph 20, “Hisardous Suasinnees” aro those substivives defined as loxke or huzardous substances by
Environmental Law and the following substanees: zoling, kersons, other {lnmasable or wxde perolfenmn producis, oxic
pesileides and berbicides, voluile solvents, materluis ontining, oshostos or (oemalkdobydo, wad cadionctive mutesiuls, As
wseed in teis paragrph 20, “Envirconmeninl Law® e federal laws ond Jaws of the Jurisdicton where the Property is
foeated that celate to health, satety or envitonmental protect . o

NONUNIFORM COVENANTS. Borrower sl Lender fariter covenant nnd ugeee as fullows:

21, Acceleration; Remudies, Lender shithl give ntice G Sorsower prior 1o aceeleestion following Borrower's
brench of any covenunt ar agreement b this Security Instramest Gt nod prior o accelrention unier paragraph 17
unless sppHeable lnw provides otherslse), The nutlee shald speeify: <o) vhe defailt; (b) the aetion required to cure the
defuults (63 o date, not tess than 30 days from the dotu the notice v gheei to Borrower, by which the defuult must be
cureds and (i) that fllare to core the defanlt on or befure the dute specifiza iy the notice may result in ucceleratlon
of the sims secured by this Security Instenment, foreclosure by Judicinl proczeding und snle of the Properly, The
ntice shadl further Infoem Borvower of the eight so relnstete after aceeler<tion and the right to axsert in the
foreclosnre proceeding the nonsexistence of w defunlt or any uther defense s Horrower G0 aceeleratlon and
foeectusure, I the defuull Iy not cured un or befuee the dute specified I the naticw, @ ender wt Ity option muy require
immadinte payment In foll of all sums secured by this Security Enstriment withont Turther demanil and may
foreclose Hds Secueity Instrument by {mliclul procecdlng, Lenter shalt be entitled to comeet 2t expensey incorredd in
pursping the remedies provided n dhls purngeaph 21, Including, but not lmited to, veasoaable attorneys® fees nmd
costy of titie evidence,

22, Kelewse,  Upan payment of oll s seewred by this Seeurlty fnstrument, Lender shall cotase 1his Security
Insteument without charge 1o Borrower, Horrowor shull pry any recordation cosis,

23, Wabver of Himmestend, Borsower walves all right of Bomestend exemptlon in the Prepeay.

pe——
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TIOS APDJUSTANLE RATH RIDER iy mado this 1B'TH day of NbVEMBER L1093 nd b incospotated i and
thatl e devmed to amend and suppicment the Mongage, Deed of Tust or Secority Deed (the "Seenrity Tnstrument™) of the same dato iven by the underigaed
(b " lostuwee ) to weoute Barmowar™s Adantabis Hale Note (hie “Note™) tn

HMORTGAGE LING
L7010 GOLE ROAD, SUTLTE 104, ROLLING HMEADOWS, IL 60008
(the “Lender') of the same dile and cavering the propeny described in (ha Sscurity instrement and Jocated at:

714 ELMWCOOD AVEMNUE, WILMETTE, I[L 60091
{I'roperty Addrass)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOURNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aculition ta the covenconts and sgreemonte mado (o the Seeurisy Iimtrumant, Borrower and Lendor

further covenent amd apree ue follows:

A INTEREST RATID AND MONTHLY PAYMENT CHANGES

Thi Mote provides for annivab fiaed ineren e of 6.7500 %, The Note provides for changes in thie intersan tate and tho monthly

payments, at follows:

4, INTEREST RATE AND MOKTHLY PAYMENT CHANGES
(A) Change Dates '

The interest rate ] will pay may change i the fiest day of  DRDECEMBER, 2000 , which is vatied the "Change Date.”

(13} The Index

At the Change Date, iy interest rata will be based onauizden. The "Indea” is the Faderal National Mortgege Association posted yleld an
v 30 yoar mongage commitments for delivery within 30 days, s2'sradlod wvailable in the Wall Street Joumal, "The mast rocent 'Index figure availshle

ad af the date 15 days befure the Change [Date {3 ealled the "Currora Fdrg,”

i the Index i+ ne fonger available, the Note Holder will choose 5 now indax which is hastl upon comparable infloppnadon. The Note Holder will
[ F 1

give me notice of this choice.
() Cateutation of Changes

Refore the Change Date, the Nuote Holder witt caleolate my new interest rale by addiig oo and threo guarterss prercentage points (1.73%)
to tha Current Index. ‘The Note Holder will then round the resolt of this addition 1o tha neaiet’ ors-oightk of ona percemage poim (1L125%). Subject 1w
the Limits stated tn Section (13} bolaw, this tounded amount will be my new interest reie wiod the Motwity Thate, .

The Note Holder will then determing the amouat of the stombiby paymont thst wonlld bo sufficieniiosepay the unpais principat vhar b am
expected 10 owe a1 the Change Date in full on the Maturity Pate at iy new toterest rata In subnantisdly Gy ) payments, “The result of this

calcalation will be the new amaunt of my momhbly payment,

(1} Limits on Iaterest Rate Chunges ) .
D39715H2%

The interert pate | am required o pay at the first Change Daso will aot be yreator than « 15,0000 %, (vhich is called the "Maximuen Rae.”

(1) Effective Date of Chinges

My new interast rate will become effective on cach Change Date, | will pay tho mmonnt of my new manihly paymem beginog 2o he fiest

savnthly payemaent sbate afee the Chapge Dote.

() Nirtice of Changes

The Note Holder with deliver or maid wome a notico uf any changot inomy intorest sato and the amoant of my monthly payment befare the
offective dats of any change The nutice will ineluds information required by lew 1o e glven mo wisd alsa thie Hitde and tolephono nsimbar ol o penion

wlt will answar any question | may have saganiiog the autive.
B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER

(A) Untit the change date ad statod i section 4 of this lixed/Adjusiable Rate Rlder, Unifarn Covenunt Covanatt 17 of tha Socushy Instramen by denizibed

as Jetlows:

‘Transter ol the Property or o Beneficin) interest in Boerower, I all or any pait of the Froporty or any (moesest in it s vold or transferred {or i
n isendlticial ittarest 18 Hoerowar is sakd or ssansfoesed am) Horrower (s aot o natural porson) without Loader's prios weition conson), Losder may, ay
e option, requite nmmedioata payimsnt i full of ol qeny securod by shis Socunity nsinmnent, Towuwate, this opthn shall not be saorcieed by Leader if
crotcise i prodibitod by fudaeal Jasw as of the date of this Sceeurity Instroment. Leader alas shall not oaercise this option i (3) Barrewer causos o
re sabmitted 1o Lander infoninetion reguned by Lendur 1o evaluate the intanded Lzaniforec i il 8 duw foan were being made 10 1he trantfereo! and (b)
Lunder reusonahly dotarrrines that Lender's security will not bu impaired by the loan assumplinn and that the risk of & broach of any covenant of ugreement

w b Secuny Tsiamaent s gecopiahle o Luendnt,

FINER AJUSTADBLE RATE RIDER
MICHUIRL YL aA bl
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