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BANK OF MATTESON - ‘ ¢
A600 WEST LINCOLN HIGHWAY ‘wriii-. [
MATTESON, ILLINOIS 604437 e S
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MORTGAGE

THIS MORTGAGE (" Secarity Anstrument” }1‘. yvul on

RONALD R. SCHUSTER
AND TRENE SCHUS 'I‘L'R, HUSAAND AND Wl["F : B
‘ ST

(" Borrower"), This Security Instrtinent is given ¢

BANK OF MATTESON

Aildress is 8500 WEST LINCOLN HIGHWAY
60443 .

S4S - A DNISION oF INFERCOONTY

-l

NOVEMBER 10, 1993

DEPT-01 PECORINES
TRl a9 150793 10.%46 00

#asng B
CONK COUNTY IRECORDER

MATTESON, ILLINGIS

THIRTY EIGHT THOUSAND SEVEN HUNDRE‘D :

AND 00/100 7 Dollrs(US. $

This debt is evidenced by Borrower™s note dated the saiite date as thiy Seo u'd)f Instriment {"Note"), which provides fnt,‘_
TMBER -1, 2023 o ,

. The mortgagor s
Chsg.00

O A LI A5 F Y

| ' P
©, and whose

which is orgunized anu existing under the laws of
y . ) : . : . .
ender"), Bnrrnw;,r owes’ Lendt.r |hb prmupnl sum of 1*_

38,700.00 )E:_i

menthly payments, with the full debt, if not paid earlier, due and payable on
This Security [nstrument secures to Lender: (a) the repiyment of the debt mdv.m,cd b) the Note, with interést, and all renewals oo
extensions and modifications of the Note; (1) the payment of ull otheér 'sums, with interests advanced under pirsgraph 7 tuc_:‘

protect the seearity of this Security Instaument; and (c) the performance of Borrower’s covenants and agreements under 1hisG3
Seeurity Tastrument and the Note. For this purpou., Be)rromr dnu herchy :m"rtyu,e ;_,mm and conviy to Lender the following
~County, llinols:

described property focated in COOK
"PARCEL A:

LOT 10 IN BURNSIDE’S DAKEWOOD .BSTATES, A SUBDIVI"TON OF THE

NORTH 33 FEET OF THE EAST 1/2 OF THE SCUTHEAST 1/4 AND PART ﬁt" ’I‘HE EAST

SEE ATTACHED RIDER FOR COMPLETE LEGAL DFSCRTP’I‘ION

31-33-213-011
31- 33 203-009

( I’mperty Addrus I

which has the address of

Winvis 60474
Zip Code
ILLINOIS -Single Famity-Fannle Mag/Freddie Mac UNIFORM INSTRUMENT .
VM MORTGANE FORMS - (3131203 3160 - HONIG21-128)

@ -BA{IL} oy

22444 LAKE SHORE DRIVE, FICHTON PARK

Pege 1 ol 8

Strwat, City ,

: _ DPS 1088
Form 3014 9/90

irutialy, -
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5. Huzard or l’rnplrrtUnanhrFrmE JuG lA IimeuQsPching or horeafter erccted on the

Property tnsured agains! Juss by Tire, hazards incinded within (e tedm “Itepded doverige” s iy other hnzards, including
fgads or Hooding, for which Lender requires insurance, This insurance shall be muintuined in the wmounts and for the pericds
that Lender requires, The insunee carrier providing the instrance shall be chosen by Borrower subject 10 Lender's approval
which shail not be unreasonably withkeld. If Borrower fzils to maintin covernge deseribed above, Lender inay, at Lender's
aplicn, obiain coverage to protect Lender's rights in the Property in sceordines with.peragraph 7. ., .

Al insurance policies and renewals shall be acceptable to Lender und shall include a standurd mortgage cliuse. Lender
shall have the right to hold the policies wnd renswaly, I Lender requires, Borrower shall promptly give to Lender al) receipls of
patidd premivms and renewal notices, In the vvent of loss, Borrower shall give prompt notice to the insurance currier and, Londer,
Londer may make proof of loss if nol made promptly by Borrower, 10 . . 0 o G e

Unless Londer und Borrower othsrwise agree in wriling, insurance proceeds shall be applied to rastoration or repuir of the
Propersy dumaged, it the restozation or yepair is veonomically feasiblo and Lender’s secarity ig not lessencd, [T the teslorution or
ropair 35 oot economicilly Tensible or Lender’s security would he-bessened, the insurance proceeds. shult be applicd to the suis
sectiredl hy this Seewrity nstrmment, whother or not then due, with uny- excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days » notice from Lender thist the insurance caerier has offered 1o sotile o claim, then
Lender nusy tollect s insurance proceeds, Lender may use the proceeds to ropair:or restore the Properly or (o pay sum
secured by this Securivy lnstrument, whether or not then due. The J0-dny period will begin when the notice is given.

tnless Lender aned Rorrower olhorwise ngree in writing, any application of proceeds 1o principal shall not wxtend or
pontpone the due dute of tasmonthly payments roferred do in pucngraphs ) and 2 or change the amount of thy payments, If
undpr paragrrph 21 the Frogey)is acquired by Londer, Borrower's right ty any insurance policies and proceeds resulting frowm
damage o the Property prios by P sequisition shall pass 10 Lender to the extent of the sums secured by this Seeuirity Instrument
immediately prior te the acquisition, .. : : : S T

6. Oceupuncy, Preservation, Muintenance and Protection of the Property; Borrewer’s Loan Application; Lensehodds.
Borrower shall oceupy, establish, and usetiv Property as Borrower's principul residence within sixty duys aftor the execulion of
this-Sesurily [nstrument and shail contintie to #ZGupy the Property s Borrower!s principad residence for st (east one year nller
the dats of oceupancy, unless Lender otherwise ageees in writing, which consent shall not be unrensonably withbeld, or unlens
extentiling crrcumstunces oxist which are beynnd Rorrower's control. Borrawer shall oot dutray, damage. or ippuir the
rroperty, allow the Property W doteriorile, or comii senste on the Property. Bosrower shall be in defeult if any Jorfeiture
action or procecding, whether civil or criminal, is begur thatin Lender's good faith judgment could result in forlviture of the
Property ur otherwise materinlly impair the lien crented by-tis Security. Insirument or Londer’s security interest. Borsower may
cure such i dufaalt and reinstate, us provided in paragraph 18, vy cwsing the action o procecding 1o he dismissed with a ruling
that, in Lemder's good faith doterminntion, precludes forfeiture ¢i the Borrower’s interest in the- Propesty or other materiul
impairment of the lien crested by this Security Instrument or Lenced"s sesurity tnterest, Borrower. shall also be in defuult if
Borrower, during the toan applicalion process, gave materinily falso or raciurate information or statements o Lender (or failud
to provide Lender with any muterial information) in connection with the Joun evidenced by the Note, mcluding, but not limited
10, fepresentutions concerning Borrower's occupuncy of the Property as a principal residence. If this Security Instrument fsona
leasehold, Barrower shall comply with all the provisions of the lease, 3. Boreorvor acquires fee title to-the Property, the
leasehold and the fiee title shall not merge unless Lender agrees to the-merger in wotiae - 0 0 o L

7. Protection of Lendex’s Rights in the Property. If Borrower fails to perform the covenants and agreements contuined in
this Security Instrument, or thure is a legal proceeding that may significantly affect Lender"s tights in the Property (such as a
proceeding in hankrupley, probate, for condemmation or forfeiture or to enforee laws or regulations), then Lender may do and
pay for whatever is necessiey to protect the value of the Property and Lender's rights.in the Fropeity, Lender’s dctiony may
include prying any sum¢ secured by n lien which has priority over: this Sccurity Instrument, apering in courl, paying
reasonable attorneys’ fees and entening on the Property 10 make repairs. Although Lender may tuke ncoen tnder this parsgraph

7. Lendor does nol have o do so. : T T R - o
Any amuunls disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrower securedl- by 1his
Secrily instrument. Unlese Borrower and Lender agree to other terms of payment,: these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payable, with interest, wpon-notice from Lendur 1o Borrower requesting
puyment. ' : . T Y A .
© 8. Mortgage Insurance, If Lender reguired morigage insurance as o condition of making the foan secured by this Security
Instrmment, Horrower shall pay the preminms required 10 maintain the mortgage insurance in effect. Uf, for any reason, the
morlgnge insurince coverags required by Lendor tapses or ceases 1o be ineffect; Borrower shull puy. the preminms reguired to
obliin covernge substantially equivalent 1o the mortgage insurance proviously in effect, at & cost substantiatly equivalent to the
cost 10 Borrower of the morniguge insurance previously in effect, from an alternate mortgage insurer approved by Leader. If
sebstuntially equivalent mortgage insurtnce coverage is not available, Borrower shall pay to Lender each month s sum equal to
one-twalfth of the yearly mortgage inserance premimn being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will necept, use nnd retain these puyments as o loss reserve in- ien of mortgage insurance, Loss ;:s;:;v::
’ B Form 30?{4 2100
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17, Transfer of the PL’IJ"N @ F I:h I‘O'I A I\_r. @ @yR Yh" Properly or any interest in iy

it wold or transferred (or i1 a beneiicial inteeest in Borrower 15 M]bl or frangerreg anc Burrnw\:r 5 m&l w nuturaf person) without
Lander's prior written consenl, Lender may, at ds option, reguine "immédinte pay neat 'in (01 of ol sums pecured by this

- Secorily Instrument, However, this oplion shull not be exereised by Lender if exercise is profiibited by fedoral fsw s of the date
PR

of this Seenrily Instrament,

I Lender exercises ihis option, Lender shall give Borrowee notive of nevelerstion, The notice shal) provide i period of not
fess than 30 days from the dute the notice is delivered or maihed within which Borrower must pay all snms seevred by this
Seevrity Justrument. {t Borrower fuils o pay these sunis prior 1o the uxplrulmn of this period, Lender muy invoke any remedics
pertitted by this Sceurity Instrament without further notice’or demand on Borrower.

1, Borrower's Kight (0 Reinstate, I Horrower meels certain condditions, Borrower shall hove the right to have
onfopeement of Nus Seeurity Tnstrument discontinued af sny e prioc o the varlier of: (9) 5 duys {or such other ;mrmd 14
applicable luw muy specify {or reinsttement) hefors sl of th Prupur!y pussusnt 1 any power of wle ontained in this
Secarity histewment; ve [h) entry of a judgoient enforcing this .Su,un[y Instrument, Those conditions are thal Borrower: (1) pays
Lender oll suns which then would be due under this Secunty Instrament and the Note as if no acceleration had accurred; (b)
cures tny defantt of iny other covenants or sgreements; {c) pays all expenses incurred in eaforcing this Security Instrument,
inchuding, bul not Gimited to, reasonsble attorneys' fees; and {d) takes snel action as Lender way reasonably require 1o assure
hat the lien wf thisSocurity Dstiunient, Lenders righty in the Property and Bosrowee's pbligution 1o puy the sms securyd by
this Sceprity Justpunient, shudl canlinie anchanged. Upot reinsintement by Borsower, this Security Instrument and the
obligations seedred Bereby shall remain fully effective msdl no secelerntion hud pecitrred. Howaver, this pighl (o reinstate khall
nat apply in the case of secetoration under puragraph 17,

19, Sule of Note; Changeent Loun Servicer, The Nole or a purtial interest in the Note (logether with His Seeurity
[nstrument) muy be sold one or pare iimes without prior nolice to Borrower, A sale may result in o change in the entity (known
as the 'Lonn Servicer”) thad collearcmunthly puymenty due under the Nate and this Sceurity Instrument. There also sy be one
or moee chunges of the Loan Serviver udrelated to a sale of the Note. 11 there is & chunge of the Loan Servicer, Buerawer wil) be
givan wrillen notice o te chunge in aceordance with paragraph 13 nbove and upplicable law, The notice will stute the nwne and
sddress of the new Loan Servicer and Uhe adiress to which payments should be made. The notice will wlso contain any other
tformation required by applicable law.

21, Huenrdons Sybstunces, Borrower shall nOl dwse or permit the pn.senc::, use, disposul, storage, or release of .my
Huzardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else 1o do, anything nﬂu,tmg the
Property fhat is in viclation of any Eavironmental Law, The pisceding two sentences shall not apply to the presence, use, or

storaes on the Property of st quantitios of Hadous S‘u.“w' s thut are generally rccognizxd to he apprapriste {0 pormal
residential uses and to maintenanee of the Property,

Borrower shall promptly give Lender written notice of any lwvesigation, claim, demand, I.l\vml! or other uctinn by .my
‘uuw,rnmrnml or regulatory agency or private party involving the Propect und any Hazardous Substance or Environmental Law
of which Borrower hos actua! knowledge, [f Borrower learnb, or is notifie2-by any ;_,(Wmecmdl or regulatary suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shull prompily take
il necessary remeclin actions w aceordance with Environmentn] Law,

As used in this paagraph 20, "Dazardous Substances” ary those substances cefand as toxic or hazardous subsiances by
Environmental Law and the following substunces:  gasoling, kerosene, other flummableop toxic petrofewn products, loxic
pesticides and herbicides, volatile solvents, musterials conlaining nshestos or formaldehyde, und mdwm.lm materinls, As used in
his paragraph 20, "Eovirormental Law” wmeans federal faws and laws of the jurisdiction where “w Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2t Acceleration; Remedies, Lender shall give notice to Burruwer privr’ to uceelerntion’ iul!umrﬁ Borrower’s hreach
of any covenunt or agreement in this Security Instrument {hut ‘not’ prwr tv .u.cdcmtmn under g’ ) ruph 17 unless
upplicable Taw provides otherwiie). The notice shall speufy (u) the defnult; (b) the action roquired to-cure the dd‘uult
{r) u date, not less than 30 days fram the date the notice is given to Borrower, hy which the default must be cured; and
() that fallure to cure the default un or before the dale specitied in the notice may resolt in accelerntion of the sums
seenred by this Security Instroment, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstute sfter acceleration and the right to assert in the foreclosure proceeding the
non-existenee of 1 default or any other defense of Borrower to aceelerittion and foreclosure. 11 the dethult is not cured on
or before the date speeified in the wotice, Lender, at its option, may require immedinte payment in full of all sumy
secured by this Security Instrument withonl further demund and may forecinse this Securily Invtrament by judicia)
proceeding, Lender shall he entitled to colleet al) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonahle attorneys’ Fees und costs of litle evidence,

22, Relepse. Upon payment of all sums secured by this Secwrily Instrument, Lender shall refense this Security Instrument
without ¢harge to Borrower,  Borrower shall pay any recordation costs. oPS 108

‘o . o , e i b . . n . I3
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9 /ag
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RIDER - LEGAL DESCRIPTION

PARCEL A LOW 10 IN BURNSIDRE'S LAKEWOOD ESTATES, A SUBDIVISION OF THE
NORTH 33 FEET OF THE EAST 1/2 0OF THE SOUTHEAST 1/4 AND PART OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 35 NORTH, RANGE 13,
FAST OF THPRTHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL B: LOT 10\ IN BURNSIDE'S LAKEWOOD MANOR UNIT NUMBER 12, A
SUBLIVISION CF PART OF THE NORTHEAST ,1/4 OF SECTION 33, TOWNSHIP 35
NORTH, RANGE i3 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

31-33-213-011
31-33-203-009

DPS 049
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