PREPARED BY:
s UNOFFICIALCOPY

CIIICACO, IL 60656

24y
7 CNBMC ayo7ib®
BOX 054

\‘ \)) RECORD AND RETURN TO: '

COLUMBIA NATIO"IAL BANK OF CH1 " ' ’
">y 5231 NORTH HARLEM AVENUE
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‘ :) , :
o : (Seace +wive This Livs ¥or Recording Datal -
SO MORTGAGE /.
) 361151 | L
Ly THIS MORTGAGF("S&.un 'y, Instrument”) i+ viven on NOVEMBER 9, 1823 . The mortgagor is
) RICHARD L. ARCIOLA ST T T e AT
b~  AND DIANA L. ARCIOLA, 4USBANL AND WIFE - o
}_': I B GEPT04 RESORBIMGG v L L hEL 90
- THeF99  TRAM 180T L4/20795 13.59 160
b= (*Borrower"). This Securily Instrument is givew i ' . WBEHT §i 36~ AN DT LA
Z  COLUMBIA NATIONAL BANK OF CHY?AGO S TMNCRURTY REGIRDER .
O

g o oo P o - ¥

E’ which is organized and existing under the laws of JNITED S'’ATES OF MERICA ., .. ,andwhose
P idiessis 5231 NORTH HARLEM AVENUZ e
prd CHICAGO, ILLINOIS 60656 ' g ".,ender ). Bormwerowc'su'ndef ﬂlcprim’:ipal sum of
== 'SIXTY SIX THOUSAND ONE HUNDRED o | | /

AND 00/100 : SDomafUs,s | 66,100.00 ),

l’hls debt s evidenced by ‘Borrowei's note date.! ‘the same dale as ljus %cu ity ] tlrumeqi( Hete ), Whl hprowdes for
monthly payments, with the full debl, if not paid euslier, due and payable on . OECEMBER™ ‘1, 2013 T
This Sct.unly Instrument secures (o Lendcr {n) the . paymcnloflhe debt e\(ldeuced by tb' Note with lmlenmt, and all rcnewnls, (o

extensions and modifications of the Note; (b} the paymcnt of ali other sums, with interest, advanced under paragraph Tio 2
protect the security of this Security Instrument; ww (c) ‘the perfommnce of Borrower's cov cnants mnd agreements under this ~
Security Instrument and the Note. For this purpose, uorrower does hcreby mortgage, gnmt md cony3y to Lender the foﬁowmg b
described property located jn COOK .. ... County, Illinois: b
LOT 11 IN FRANK H. IRFLAND’S aUBDIVISIO}l pl" ’I'HE bOUTH 1/4 ‘07 THE EAST <
1/2 OF LOT 3 IN GEORGE SELJ.;ER“ SUBDIVIS'IO]\I 1N 'I‘HE$ SOﬁTHEAST 114 OF THE'
NORTHWEST 1/4 OF " SECTION i9, "OWNSI-’IP 40 NORTH, RANGE 21.4,l rEAS'! OF THE
'I'HIRD 'PRINCIPAL MERIDIAN, IN céox cowrr ‘ ILLINOIS. o o
14-1!9-122-013 .
wh;cbmumeaddrms of 21&?l= WEST BRADL.EY PLACE, CHICAGO v 7' L N _ Btreet, Chty ,
llinois 60618 Zp Codo (Pmperty Address” ), . o
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"5, Huzard or Prope 1) orrawver inp e exdsting or herealier erected on the

' Properly insured wgainst loss hy fire, hazards included Wl!'llln'}lb rmcfexigaded Coverigyy andJany other hozards, including
" flouds or ﬂuudmg. for which Luender uqmrcs insurance. This'insurance shall be maintained in the amounts ind for the periods
thnt Lendér requires, The insuruice carrier providing thc it wrance sholl be chosen by Borrower subject 1o Londer's approval
which shall not he unreasonubly withheld, IF Berrower fail 10 muintuin coverage described sbove, Lender may, a8 Leoder's
aption, obtain coverage to protect Londer's rights in the Prop. rty in accordapee with paragraph 7. : ,

Al insurnee policies and renewals shull be neceptabl: to Lender and shall include a siandied morigage cluum,. Lender
shall have the right to hold the policien wnd renewals. IF Lender requises, Borrower shall promply give to Lender all-receipls of
paid gremiums and renewal notices. [n the event of loss, Bouiswer shull give prompt natice 1o the insurance carrier and Lender.
Lender may make proof of loss if not madle pmmptly by Bor nwer. : o ,

Jnless Lender and ‘Borrower othurwise pgrev in writiny . insurunce proceeds wha!l bc upplu,d lo restoration of repuir of the
Property damagud, if the restorstion or repair is economically feasible and Lender’s securily is not Jessened. 11 the restoration or
repair is not economically feasible or Lender's security would be Jessened, the insurince proceeds shall be applied to the sums
secured by this Security Instromont, whether or not then due, with eny excess puid to Borrower. I Borrower abandons the
Property, or dovs not answer within 10 duys & notice from 1 ender thal the insurance carrier hs offered to settle a elaim, then
Lender muy collect the insurance proceeds, Lender moy v the proceeds to repair or restore the Preperty or to pay sums
secured by this Sécuiivy Instrument, whether or not then die Uhe 30-day period will begin when the notice is given,

IJnless Lender/apd-Borrowor otiterwise agree in wrii 1y, any appliestion: of proceeds to princigal shall not extend or
postpeno the due date v rie monthly puyments sefersed 10 0 paregraphs 17and 2 or chasge the smount o the payments, 1f

- under parsgraph 21 the Propeay ix acauired by Lender, Boi wer's right to any insurance policies and: proceads resulting from

*domnge to the Propenty prior i 2ieaequisition shall piss to nder to the extont of the sums secured by this Seeunty Instrumint

immechately prior o the acquisition : S ‘ : . ,
6., Cecupancy, Preseevation, Misptennnce und Protecion of the Property; Borrower's Loan Application; Leascholds,

Barrower shall ocoupy, estublish, and wse/ e Propenty as Boonwer's principal residence within sixty days ablor ihe stecution ol
I ¥

this Security Instrument and shatl continug wvnpy the Property as Borrower's principnl residence for @) bonst one yeur alter
the date of cecupincy, unless Lender otherwiseupsecs in writing, which consent sholl not be unreasonsbly withhold, or unless
uxtanunting circumstances exist wlich are beyood Zarrowsr's controb, Borrower shull noi-destroy, damugs: or impair the
Prapeity, sllow the Property to detonotae, or commitwarie on the Propoerty, Borrower -shall be in- deforh if any forfeitue
action’ or proceeding, whether civil or criminal, is hegues thoin Lender's good fuith judgment could sesultin forfeiture of the
Praperty or otherwise materially impair the lien created by (his Seeurity Instrumeni or Lender’s securitly interest, Borrower mny
cure stich u defuuli and ruinstote, s pravided in parngraph 1% %y dsusing the action or procecding o be dismissed with o raing
that, in Lender's good inith determination, prechudes forfeiure OF the Borrower's intorest in ile Property or other muernal
impairment of the lien crented hy this Security Instrumment o Lender's ezcunity interest. Borrower-shall also boin defaulr if
Borrower, during the loan application process, gave materin)i 2 lalse or iaarcurai information or statemonts - to- Lender {or failed
to provide Lender with any mateeial information) in connecton with the ioan evidenced by the Note, including, but not timited
to, representafions concerning Burrower's accupuney of the Mroperty as a principal residence. If this Security Instrument i on i
tensehold, Borrower shull comply with ull the provisions f the leuso, 1f Borower acquires tu: ll'lt. 10 the Pro-wrty the
teasehold and the feo title shull not merge unless Lender ngre s to the merger in wiling, 7 o0 o
7, Proteciion of Lender’s Riphis tothe Property, {1 orrower fails to perform the covenants und rgrecinents contiined in g

this Security Instrument, or there 15 a tegal proceeding thut sy signiticantly affect Lendo s rights in the Property (such as 0 G

- proceeding in bankruptey, probate, for condemuntion or for- “iture o Lo enforee laws or regulations), then Lender may do nnd

puy Tor whidever is necessary to protect the value of the Pooperty and-Lender's righls in the Frapeiv, Lender’s netions muy ,,.

includy puying wny sums secured by it lien which has poority over this Security Ivstrument, wgjwaring in court, paying &8 -
opts

rensonable wttorneys® tees i entering on the Property to n.ag rcpmm. Although Lender m.ly ke action under this p.nr.wr 1ph %

7, Lender does nol hive to do 5o, ..

.

Any nmounls dishursed by Lender under this parage ph 7 shall become ml(litionul‘:lrzhl of Borrowor: secured by this

Securily strument, Unless Borrower mned Lender ngree to ther terms of payment, these amounts shall bear ‘interest from the
date of dishursement at the Note rate and shal!l be payabl with interest, upon notice from Lender to Borrower requesting

piyment.

B, Mortgupe Insweance, I Lendur required mortgage s surance #s d conidition of making the loan-seeured by this Security
(nstrument, Borrower shall pay the premiums required to . iaintein the mortgage insirance in effect. Il for any reason, the
mortgsge insurance coverage reguired by Lender lapses or © ies to be in effect, Borrower shill ‘pay the premiums required o
obtain coverage substuntially equivalent 1o the mortgage ins ance previously in effect, at acost sibstanticlly equivalent to the
cost to Bosrower of the mortgage insurance previously in feet, from wn aiternate mortgage insucer approved by Lender, f
substantially equivatent mortgage insurance coverage is not . ailable, Borrowér shatl pay to Lender cach’ month a sum éqiinl 1o
one-twidlith of the yearly mortgape insurance premium bein: | uid by Borrower when the insurance coverige Mipsed of ceased to

. bein effect. Lender will accept, use i J retain these pziymc: us o loss rcst.rve in huu of murt_l,u‘;,u insurance. Loss peserve

OPG 1091

. o S Form 3014
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y 37, Transfer of the P m:Fl- 8 IAI& . G@«P the Property or any irlerest in il

is seld or trmnsferred (or i a beneficin interest m rower is s6hf of }mngfurrc;d nn( Burmw r?l # oiturad person) withal
Lender’s prior written consent, Len v may, at . option, require immediate maymeni m !5 il ot all sums secured by this
Sccurily Instrument, However, this of. won shu]l not - exercised by Lendver if cxerusc is pmlubnlcd hy fedesil law ua uf ths date
of this Security Instrument, - 7

M Lender exercises this option, | nder shall < Borrower notice of mccler‘:mm The nubive, pshull pmvnh. (! pemu! of nol
less than 30 days from the date the o+ otice is deb e or mailed within which: Borrower must _pay &)} sums seeured by this
Security Instrument, If Borrower lails o pay these  ms prior to the expiration of this p;rmd Lender may mvoke uny remedies

permitled by this Security Instritent v ithout furthe  nolice or dentind on Borrower,
15, Borrewe’s Right 1o Reinstate, W B ower meets certuin conditions, Borrower shall have the right 1o have

. enforcement of this Security Iostrun at discontine J al uny lime prior to the eurdicr of: (#) 5 days (or such other puriod as

D applicable law muy specily for wein: atement) e v sale of the Prnpurty pucsuamt to any power of sl contnined in tis
- Security Instrument; or {b) entry of 1 gment ent  cing this Security Instrument. Thase combitions are that Borfower: {a) pys

Lender ] sums which then would be due under G Scewrity Instrument and tie Note «a if po acceleration bad oceurred; ()

b cures any defuull of any other coven s of agree nts; () pays all expenses incurred in enforcing this Securily Bastrument,
"inctuding, but not limited to, rensonat le attorneys  ces; and () kes such action ns Lerider may reasomably reguire W assure
~tht the Hien of s Security Instrumers, Lender’s .. -his in the Prupu\y and Borrower's obligation (o pay the sums seeured by

this Sceurity Instrupeent shall coniv ue unchung . Upon reinstatement by Borrower, this Seeurity Instrument amd the
ohligutions secured herehy shi) vema 1 fully effect ¢ as if no aceelerution hud ccurred, However, this right 1o reinstate shall

not apply tn the case of pleatorstion woder purgesp: 17,
19, Sale of Note; Chingeoof Voan Servier . The Note or a partisl interest i the Note (fogether wilh this Security

Cnstruniens) may be sold one or nyiretomes withow  rior aotice to Borrower, A sale may tesuft i a clinge i the entily (Known
¥ ;

as the *Loan Servicer”) that collegt 1 onthly payn: 15 die under the Note and this Security fnstrument. There 2lso iy be one
or more ciianges of the Lean Servicer Sarglatd 100 ale of the Note, If there is 4 change of the Loan Servicer, Borrower wil) be
given writlen notice of the change in 1 cordancesvit - parngrsph 14 tbove and applicable law. The notice will state the panie ind
adldress of the aew Loan Servicer and the wdGrese o which payments showkd be miade. The notice will also contain any other
mformation required by applicabls b o ‘
20. Huzardous Substances. Bo sower shall (U dase or permit the presence, use. dispasal, storage, o relsase of any
Huzardous Substances on or in the froperty. Bor swer shall not do, nor allow snyone cise to do, anything affecting the
Property ihat is in violation of any Fovisonmental -aw. The proceding two sentences shail not apply to the presence, use, or
storage on the Property of smal) quas tities of Huzo Jdous Substinces thut are generally recognized to be appropriate to normal

U residentinl uses and to maintenanee o) be Property.

Borrower shall promptly give | ader wrilten olice of uny investigmtion, claim, demand, lawsuit or other action by any
povernmental or regubatory agency o orivile parly wvolving the Pmpc ovand ny Huzardous Substince or Euvironmental Luwy
ot which Borrower has actiin) knowleive, If Boree  or learns, or is notifio! 4 gy any buvcanm,nmi or regulntory m:i'mnl), that
any removad or other remedintion of o .y Hizardou wubstance affecting the Projent; is necessary, Borrower shall promptiy tike
ol necessary remediad actions in aceen ance with i ironmental Law,

As used in this paragraph 20, " dnznrdons Se stances® are those substinees Ceitied us toxic or hazardous substanves by
Envimnnental Taw and the foliowi o+ substunces. gasnling, Kerosene, other fammiable o oxic petrofiem products, toxic
pestieitlen nnd horbicidus, volatile soh nty, muterin containing asbestos or fogmaldeyde, wd-adiouctive wnierials, As twed 1
this paragraph 20, “Environmertal T w” means 1 oam) lews and laws of the jurisdiction waerehe Propenty i hicsted Dt

- relute to health, sufety or environmeni | protection.

NON-UNIFORM COVENANT:  Borrower i dJ Lender further covenunt wnd agree as folfows:
2L Acceleration; Remredies. ) onder shall ¢ v notice 1o Borrs mwr prmr to mv'lu ation foltowing Burrower’s hreuch

[ of ony. covenant or pgreement in By Seeority  nstrument (hut ol prmr 1 nu.tlurnlmn under ,..V.u,.ruph 17 uniess

applicable lnw provides othersise), The notice < all \pt‘ttf}'. (n} the delaull; (h) the aetion I(.l]tlil‘t,d tu-cure the defanly
(¢} u dade, not tess than 30 days fren the dite 11 potice is given to Borrower, by which the default must be eured; and
(d) that faiture to cure the default 2o o hefore die dute specilied in the notice may eesult in aeeelerntion of the sumy
secured by this Security Instrurnent, foreelosure -y judicinl proceeding snd snle of the Property, The notice shall Turther

Linform Borrower of (he eight to rcastate after aeceleration and the right 1o assert in the fureclosure prmeeduu, the

non-existence of a default or goy atber defense o) Borrower to accelerition and foreclosure, 11 the deftult is not cured on

L or helore the date specilied in the aotice, Lencor, at its opticn, may require imsmediate payment in full of all sums

secured by this Security Instremer: without fu ther demand and miny foreclose this Securily Tnstrument by judiciat
proceeding, Lender shall be entitled o callect a) xpenses incurred in piesuing the remedies provided in this paragraph
21, including, but not [imited to, reasomhle atto, eys’ fees and costs of tile evidence,

22, Relense, Upon payment of o T sums secur 1 by this Security Instrument, Lender shall relense this Security Instrupent
withott charge 0 Borrower, Borrow . shall pay s recordation costs,

23, Waiver of Homestead. Borr nver waives . | right of homestead exemption in the Property, Forn 3(%”45 ;?gg
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