O rFrsraucaco

UNOFFICIAL COPY, |

ud3~1WJ4

This Security Instrument Is given to _The Figat Nakicoai..Bank of chisage

.which.ls a . National Bank. organized and exlsting under the laws of _the United States OF N“Bric& ,
whose address ls_One_Filrat Naticonal Plaza chicagoe _, lilinols. 80670 (‘Lender’). . Borrowsr. owes |
. Leniter the maximum principal sum of . THENTY-ONE THOUSANR ELVE HUNDRER AND RO/IQO .. ..
Dollars (.S, $ . __21.500,00 ), or ihe aggregate unpaki amount of all lcans. and any disbursements made
by Lender pursuant to that cortaln First Line Plus Agreement of even date, herewlkh executed. by Borrower
{"Agreement”), whichaver s lass. The Agreament s hereby. lncorppra!ed in this Security. Instrumant by refarance. -
Thiz debt Is evidenced by the Agresmaeant which Agreemant provides for monthly Interest payments, with the full
- debt, H-not pald eariar, due and payabie live yeara from the Issue Date (as defined in the Agreement).. Tho Lender
wil provide the Borrowsr with a tinal payment notice at least B0 days before the final payment must be made. The |
Agresment provides thal loans may be made from time to: time . during the Draw Perlod (as deflnedt In the |
i AQneement). Th Draw Perlod may be extended by Lender in:liz soie discroion, but.In o event infer.than 20
years from the drie horeof. All future loans will hava 1ha same lien . priority- as the: original loan, This Sacurity .
instrument securrs 10 Lendsr: (a) the repayment of the debt evidencod by the Agreement, Including all principal,
imerest, and other chiarges as provided for in the Agreament, and all renewals, extensions. and modifications; ()
. the. paymant-of all o1*ier sums, with interest, advanced under: paragraph 6 of - this Securty. Insteument to protect |
- the.sacurity of this Secdrty, Instrument; and (o} the performance of Borrower's covenants andd agreements: under |
this Security Instrument anv; the Agreament and all renewsls,. extenslons arnd: modiifications thereof, all of the
foregoing not o exceed twica tha maximum principal sum stated above. For this purpose, Borrower doas herohy -
moitgage, grant and convey to ..ender the fdlowing describsd property Iocaled ln o Goak County, -
fitinois: i Lo o ‘

LOT 32 IN BLOCK 12 IN QUICH'5 SUBDIVISIOH OoF THAT PART oF THE
"NORTHEAST 1/4 LYING NOKTH O/ L2¥E STREET IN SECTION 12; TOWNSHIMX' 39 b
/NORTH, RANGE 12, BAST OF TBE 74IRD PRINCIPAL' MERIDIAN, ACCORDING TO .
PLAT THEREOF RECORDED JANUARY 4, 1906 AS DOCUMENT 3803736 IN COOK .

COUNTY, ILLINOIS. ) . . R S
' T 939717714

L

. DEPT-01 RECORDING ' ... Y
. T30000 TRH 5196_11/30/73 101303

L e wPB-eT1754
L Ca0K. CauNTY RECONDER”

Permanent Tax Wumber: 15-12-209-005, ,'
which has the address of 617 WILLIAM STREET : 4 -
ilinols 60305 ("Properly Address™): ‘ L .

 _TOGETHER WITH all the lmpmvements now or hereaﬂar erected on tne praperty. and all easements. rlghts
appur’tenances. rents, royalties, mineral, oil and gas,rights. ‘and., proms. claims or demands with respect to
insirance, any and all awards made far the laking by eminent domaln, water. rights and sinck and all fixturas now -
or haroafter a part of the property. Al rep-lacaments and addlllons shai! also b Lmered by this Securlty
Instrument. All of the foraegoing is reterred to In this Secumy Insirument as the "Proparny,

RIVER FOREST

SSORROWER COVENANTS that Burruwar is lawtully selsad ol lhe eslata haraby conueyou ani has the rlght 10
, morigage, grant and convey the Property and that the Propanty Is unencumbered, except for Gheumbrances of
record. Borrower warrants and will defend generally the title to the Property against all clalms. and demands, .
subject lo any encumbrances of record. There is a prlor mortgage from Borrowar to _ARGO_FEDERAL SAVINGS BANK
dated .03/2 2/93 and racordad as documen' number___é‘z_aé___a____f??

el e U

tJOVENANTS Borrower and Lender covenant and agree as follows P :
1. Payment of Principal and Interest. Borrower shall promplly pay’ when due the prlncipal of and-interest on -

thev debt evidenced by the Agreemem.

2. Application of Payments, Ail paymams recelved by Lender shall be appned ﬂr3t to interest then to olher )
chsarges and lhan 1o principal. - _ .

13, Charges; Llens. Borrower shall pay all taxes, assessrrents, charges. fines, and frr'posmons anribmable to’
the Property, and leasehold payments or ground rents, tt'any.  Upon Lender's request, Borrowér shall pramptly
furnish 1o Lender all notices of amounts to be paid under this paragraph The Borrower shall make thesa'
payments directly, and upon Lender ] request promptly furnish to Lender recelpt's evidenclng the pa ments

FNENO401IFD -

/first Line Plus 723200 Mortgage
THIS MORTGAGE ("Security Instrument®) ls given on NOVEMBER 12 , 1893 . The morgagor -
s _EL I8 MY VOR RRIED ) ‘ ;
{"Borrowar‘)
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Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, wator charges, sewer
charges, license fees and other charges againsi or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, In good faith and with due dillgence, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penaltles or costs, (b} Borrower shall first make all contested payments, under protest f Borrower desires, untess
such contest shall suspend the collection thereof, {c) nelther the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall furmnish such
security as may be required in the contest or es requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erectad on the
Property insured against Joss by fire, hazards included within the term “extended coverage™ and any other
hazards for which Lender requires Insurance. This insurance shall be malntained in the amounts and for the
periods that Lener requires. The Insurance carrler providing the insurance shall be chosen by Borrower subject
o Lender's apsoval which shail not be unreasonably withheid.

Al Insurance polliie and renewals shall be acceptable te Lender and shall includa a standard mortgage clause.
Lender shall have tha right to hold the policies and renewals. if Lender requires, Borrower shall promptty give to
Lender all recelpts of p=id premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance casrier ana conder.  Lender may make proof of loss If not mads promptty by Borrower,

Unless L.ender and Borrowar otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repalr of the Property damayed, § the restoration or repalr is economically feasible, Lender's security Is not
lessened and Borrower Is not in de'au'! under this Securlty Instrument or the Agreement. if the restoration or repair
Is not economically feasible of Lendr¢'s security would be lessened, the insurance proceeds shall be appiied 1o
the sums secured by this Security Instriment, whether or not then due, with any excess pakd to Borrower. if
Borrower abandons the Property, or doos not answer within 30 days a notice from Lender that the Insurance
carrier has offered to settle a claim, then(Leder may collect the insurance proceeds. Lender may use the
preceeds to repair or restore the Property or topa)r sums secured by this Securlty instrument, whether or not then
due. The 30-day period will bagin when the notice ‘c-given.

If under paragraph 18 the Property s acqulréd' ty Lender, Borrower's right to any Insurance policies and
aroceeds resulting from damage to the Property prior 1o Zna acquisition shall pass to Lender to the extent of the
sums securad by this Security Instrument immediately pricr«r'the acquisition.

\ §. ' Preservation and Maintenance of Property; LeaceboMs. Borrowsr shall not destroy, damage,
substantlafly change the Property, allow the Property to deterioraty, rir commit waste. If this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of the l-ase, and #f Borrower acquires fee titie to the
Property, the leasehold and fee title shalt not merge unfess Lender agrees 1o the merger In writing.

8. Protection of Lender's Righis in the Property. if Borrower falls to urinorm the covenants and agreememnts
contained in this Securlty Instrument, or there is a legal proceeding that may: sif,~iPcantty affect Lencler's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation ‘or o enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the Fronerty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a tieniwhich has priority over this
Securlty instrument, appearing in coun, paying reasonable attoneys' fees, and entering On'the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do ¢

Any amounts disbursed by Lender under this paragraph shall become additional debt of Eorcower secured by
this Security instrument. Uniess Borrower and Lender agree to other terms of paymaent, these a nounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with Interest, up.vn notice from
Lender to Borrower requesting payment.

7. Inspaction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at tha time of or prior to an Inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal taking of the
Property, unless Borrower and Lencer otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fractlon: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be psaid tc Bamrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ctaim for damages, Borrower falls to respond to Lender within 3D days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due.
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$. Borrower Not Relessed; Forbearance By Lander Not a Walver. Extension of the tima for. payment or
mociification of amertlzation of the sums secured by this Security Instrument granted by Lerider to any successor
in Interest of Borrower shall not aperale (o release the. llabliity of tha original Borrower.or Borfower's successors in
Intarest.  Lender shall not be required to commence. proceedings agaist ahy SuCcessor ininterest or reluse to
extend {ime for payment or otherwlse modHy amortlzation of the aums secured by this Sncurity inatrument by
reascn of any demand madse by the original Borrower or Botrower's succeasors in Interest. A walver in one or
mose instances of any of the terms, covenants, conditiong or provislons hereol, or of the Agreement, or any parn
thereol, shall apply la the panlcular instance or Instances and at the, particular iime. or tmes. only, and no .such
. walver shall be deamed a continuing walver but all.of the terms, covenants, conditions and other. pfovlstons of this
. Sscurity Inatrument and of tha Agreament shall survive and continue to remaln In tull force and affact, No waiver
shalhba asserted agalnat Lender undess In writing ulgnod by lender.. P e i oy

10 Succeuors and Anlgni Bound Joint -nd Swsnl Unbu;ty, co-;lgnezc..-, T_ha, .covenamu .and
agreaments of this Security Instrument shall bind and beneilt the successors and assigns of Lender and Borrower,
subject to thz provisions of paragraph 15, If there ls more. than. one party as. Borrower, each .ol Borrower's

covenants and acreements shall be joint and several. Any Borrower who co-slgns this: Security Instrumant but
does not exocute M Agreememnt: (a) ls co-signing, this Sscurlly Instrument. only 1o morigage, grant and cenvey
that Borrowe?'s Interest Iin the Property under the terms of thls Securlty instrument; (b) Is not personally obllgated
to pay tha sums secur.d by this Securlty Jastrument; and (¢} agraes tha! Lender and any. othey . Borrower .may
agres to extend, modify 1o Laar or make any accommaodatlons, with regard to 1he lerms of ‘hls Sacurkty lnsuumem

or.the Agreament withaus Yt dorrower's consem. .- ., T T

“11, Loan Charges. I the lua secured by this Security Instrument Is sub]ect toalaw Whlch sels maxlmum Ioan
charges and that law Is finally internreted so thai the Interest or other loan charges collected or to be collected in
cotinection with the loan exceed tha wermitted limits, then: (a) any such loan charge shall be reduced by the
amolint necessary to reduce the charge \o the permitied linil; and (D) any sums already cofiected from Borrower

. which oxceeded permitted limhts wift fe rifunded” to Bofrower. Lender may choose to maké this refukd by
reducing the principal owsd under the Agresment or by making ‘a'direct payment to’ ‘Borrowar. I a rafund feduces
principal, the reduction will be Yreated &s . a partla) prapaymant without ‘any’ prepayment charge under the

Agroement ‘ o ‘ TR . P e e S Y

12. Notices. Any notice to Borrower provided jor braihle Securlty Instrument shalf be given by doelivering i or by
mailing %t by first class mal uniess applicable law reciulres use of anolher method. The notica shall be directed to
the Froperty Address or any ‘other addrass Borrower oungnales by notice to Lender. Any notice to Lender shall be
glven by first class mail to Lender's addrass stated hetclaor any other address Lender. deslgnates by notice to
Borruwer Any notice provided for in this” Security’ !nstrumﬂr rhali be deemed to have been glven lo Borrowar or

Lender when given as provided In this paragraph.

13. Governing Law; Severabliity. This Security Instrumaent.<"ait be_governed by laderar law and the law of
liinols. in the event that any provision or clause of this Soacurlt,r Jastry rnent or the Agreeinem confllcts’ with
applicable law, such conflict shalt not attect other provisloris of ‘this s'wu* iy Instrument or the Agreemen! which
can be given effect withoilt the confilcting provision. To this end the provis'ans of th'b Securlly Instrumant and lhe

Agreement are declared to ba severable. 3971794

14, Assignment by Lender. Lender may assign al or any portion ‘of its Intere it h**eundar and ns rrghls granted
herein and in the Agreement to ‘any persan, trust, financial Insthution of corporation s Lunder may determine and
upon such assignment, such assignee shall thersupon succeed to all the rights, Imerests, and optlons of Lender
herein and In the Agreemaent, and Lender shall thereupon have no further obligations or llabiit!ss thereunder '

1l> Transter of the Property or a'Beneficial Interest in Borrower; Due on Sale. If'2! or any part o! the
Property or any Intarest in it Is sold or transferred {or if a beneficlal interest in Borrower Is solc: or _transferred and
Borrawer: Is not a natural person) without Lender's prior wrltten consant, iender may, at lis cption, require
immadiate paymept, in full of all sums secured by this Security Inslrumant, However, this option shall not be
exerclsed by Lender 1 exercise is prohiblted by federal law as of the date of this Securlty instrument.

e

If Lender exeicises Whis optlon, Lerndér shall give Borrowor notico of accoleration. The notlce shall provide a
perlod of not less than 30 days from the date the nolice is dalivered or malled within which Borrower must pay all
sums secured by this Securlty Instrumant. )t Borrower falls 1o pay these sums prlor 1o the oxplrailon of this period,
Lencier may Invoke any remedies permitted by this sgcurity Instrument or the Agreement withoul further notice or
demank! on Borrower. e i

18. Borrower's Right to Reinstate. If Borrowar meets certz\in conditlons, Borrawer shali have the right to have
enforcement of this Securlty Instrument discontinued at-any time prior to the entry of a _judgment enforcing this
Security instrument. Those conditlons are that Borrower; () pays Lender all sums which then would be dile under
this Securlty Instrument and the Agrgement had no acceleration occurred; (b) cures any default of any other
covenants or agreernenis; {c) pays all expenses. incurred ln-enforcing :this Smurity Instrument, inctuding;. but not
limitad to, reasonable atiorneys' fees; (d) takes such action as Lender may reasonably require to ‘assure that the
lien of this Securlty Instrument, Lender’s rights In the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (8) not use the provision more frequantly than once
every five years. Upon reinstatement by Borrower, this Security Instrument ahd the obligations secured ‘hereby
shall remnaln fully sffective as f no acceleration had occurred. However, this right to relnsta!e shaﬁ not appiy inthe

| case of acceleration under paragraph 15. iy

-3-
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
First Line Pius evidenced by the Agreement; (b) Borrower's faliure to meet the repayment terms of the Agreement;
or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender ihas in the Property
(but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall
specHy: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notlce Is given to Borrower, by which the default must be cured; and (d that fafure to cure the default on or
before the date speciied in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Property. The notice shall further Inform Borrower of the right to
rainstate after acceleration and the right to assent in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower 1o acceleration and foraclosure. If the default is not cured on or before the date
specified in the notice, Lender ai its option may require immediate payment in full of alf sums secured by this
Security Instrumen’ w'thout further demand and may foreclose this Security instrument by judicial procesdinrg.
Lender shall be enthied! 10 collect all expenses incirred tn legal proceedings pursulng the remedies provided in
this paragraph 18, inciuding, but nol limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Posses ior.. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration o 1y perlod: of redemption following judiclat sale, Lender (in person, by agent or by
judicially appointed recelver) shui he entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property ‘ac.uding those past due. Any rents cotlected by Lender or the receiver shall be
applied first to payment of the cois cf management of the Froperty and coflection of rents, Including, but not
imited to, recelver's fees, premiums rn receiver's bonds and reascnable attomeys’ fees, and then to the sumis
secured by this Securlty !mstrument. Jurhing hersin contained shall be construed as constiuting Lender. a
mortgagee in possession in the absenca of thataking of actual possession of the Property by Lender pursuani 1o
this Paragraph 19. iIn the exercise of the pcwers herein granted Lender, no liability shall be asserted or enforced
agalnst Lender, all such liabliity being expressty vai/ed and released by Borrower.

20. Release. Upon payment of all sums secured. )y this Security Instrument, Lender shall reiease this Securlty
Instrument.

21. Waiver of Hemestead. Borrower waives all right of homestead exemption In the Property.

22. No Offsets by Borrower. No offset or claim that Borruwer now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due unce” ihe Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are r~recuted by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of ea h such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Securi’y Instrument as  the rider(s) were
a part of this Securfty instrument.

BY S GN!NG BELOW, Borrower accepts and agrees 1o the terms and covenains contalned In this Security
Instrqﬁ t and in any™ ) exscuted by Borrower and recorded with the Security instriryent.

X A/(SL% LA D
NYE J - -Borrower
L : e Llorrower
¢ e, 9ure
i l/ e e 271799
e o

,,;,‘ N
e ~= T 1 (Spacs Below Th}: Line For Acknowlegmaent}

This Document Frepared By SUSAN C. MCGANN
The First National bank of chicago. 1048 Lake Street, Oak Park, Iliinois S0301

STATE OF ILLINCIS, County ss:

1, , @& Notary Publlc in and for said county and state, do hereby
=ertlly that

parsonally known to me to be the same person(s) whose name(s) s {are) subscribed to the foregoing instmment',
appeared before me this day I person, and acknowledged that signed and
delivered the sald instrument as free and voluntary act, for the uses and purposes therein set forth.

ficial seal, E&li;)_mz}[i__dayof‘@w 19_@5 ,
OFFICIAL Sony “"? ( ’fa Jr Ann Q’/M/f

CAF'.( Lyh, s
AL Y X iRLpE
MOT A s HLEERT Notary Public

. r
MY {panar AL
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