UN

South Chicago Bank

2200 Seath Cawnereia) Avenue

QE)Ell?gsléL QQIPXQ g

¥ (1) Jen1a00 , ASSIGNMENT OF RENTS

T@ORROWER

JRSUB H VARGAS JESUB R VARGAS . S |
MARIA M VARGAS ' MARIA M VARGAS DEPT-01 RECORDING $25.50
. TeGODO TRAM 5196 11/30/93 130151100
. 5413 ¢ N—9QF L1798
. COOK  CBDUNTY RECORDER I
ADDRESS ADDRESS
25%5 E 8187 PLACE 2955 B A1LE8T PLACRE )
¢hicmgo, IL 60617 : Chicagoe, IXL 60617
TELEFHONE HO. IDENTIFICATION HO. TELEPHONE NO. IDENTIFICATION NO,
e ima2 732-6637% oo 312 FIL-6638 -
OFFGER [ VHTERET PHINCIPAL AMOUNT/ FUNDING/ MATURITY EanToMiAE T T T Loan |
RATE CREDIT LIMIT  AQREEMENT DATE .. DATE L NUMBER o . NUMBER

r

i

11/18/98 | - |4050343002

| varIABLE|) __ ss,000.00 | 11/18/93

REEIENMENT. In considereiior of the loan evidanced by the promissory note or credit ugreoment describad ebove (the *Nots™), Giantor absolutely
aeslgne to Londer il ol Granfor’s Intare(itc the laases and tenancy agreements (the *Lenses”) now of hereater executed which rolate 10 the reat property
danoribed in Gohwedule A which is altaciat® i this Agreement and Incorporated heroin by this relorence and' any Improvemeats located thereon (the
“Premises”) Including, but not limited to, the zayss described on Sohedule B atiached hsrelo and incorporated herein by refersnce. Thia Asalgnment is to
be broadly conat-ued and shali encompass 4! rghts, benelits and advaniages to bs derived by the Granior from the Leases Including, but not limited to al
rents, Issues, income and profits arising frore-.v Lenses and renewals thereof, and all sscurily deposits pald under the Leasss. Thix Asgalgrimiant is an
abeoiule assignrment rather than an assignment for yacurity purposes only,

2. MODIFICATION OF LEASES. Grantor gianis *o Londer the power and authorlty to modify the terms of any of the Leases and to surrendor or
tarminate the Legses upon such terms as Lender rmay deter g,
93971794

3. COVENANTS OF GRANTOR. Grantor covenants and ag e¢e3 that Grantor will:

a. Obuserve and perform all the obligations imposed upcn fiislandlord under the Leases.

b. Relraln from discauniing any future rents or executing (ny lwure assignmant of the Leases os collect any rents in advance wiithout the written
consent of Lender,

c. Perform all necessery steps 1o malintain tha security of the L zases for the benefit of Lander Including, If requested, tho periodic subm!asion to
Lender of reports and accounting information relating to the recelp(wi rental payments.

d. Retraln from modifying or terminating any of the Leases without t 18 wi tten conssnt of Lender.

e. Exocule and dellvar, at the raquest of Lender, any assuranses ana aasicaments with respect to the L.eases as Lender may periodically require.

L NA/STE A

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrania o wendes that: ‘
&. The laranta under the Leases are current In all rent paymsanis and are no.i7 d4tault under the terms of any of the Leases. .

e b. Each of the Loases Is valld and anforceable according to Ha terms, andiners ars no claime or defenses presantly existing which could be

ul assaried by any tenant under the Leases agalnst Grantor or any assignee of C.arwr. i

No renis or securlty deposhis under any of the Leasas have praviously been assignid by Grantor to any party other than Lendar. )

Granto® has not accepted, and will not accept, rent in excess of one menth in acv_ice under any of the Laassea.

Grantor has the power and authority to exacutse this Assignment, .

Grantor has not perfurmed any act or executed &ny Instrument which might prevent Lanuer from collecting rents and taking any other actlon

under this Assignment,
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5. GRANTOR MAY RECEIVE RENTS. Asleng as there Is no default under the Note described above, e Moertgage securing the Note, thia Agreernant
o¢ any alher prosent or future obligation ot Borrowsr or Granier to Lender {"Obligations®}, Grantor may <ollzct all rents and proflis from the Leazss whan
due and may use such proceeds in Grantor's business operations. However, Lender may at any lime requl/e Greaor to depasit al! rents and profits ino an
account mairalned by Grantor or Lender at Lender’s Insiiiution.

©. DEFAULT AND REMEDIES, Upon defauit in the payment of, or In the performance of, any of the Gnollige*cas, Lender may at s oplion take
possasaion of the reel property and the Improvements and have, hold, manage, laase and operale the Premises ¢ n ter nis and lor & period of time that
Lender desma proper, Lender mey proceed to collect and receive &ll rents, income and proiits from the Premises, ard.''under shall have (ull power 1o
perlodically makn alterations, ranovalions, repairs of replacements ta the Premizes as Lender may desm proper.. Lender m: 'y apply ali rants, income and
prafita to the payment of the cost of such alteratione, renovations, repaiie und replacements and any sxpenses Incldent to.aking and retalning posgession
of the teal properly and the management antt opsiation of the real property. Lender may keep the Premises properly trat;e.t and may discharge any
laxes, charges, claims, assessments and other liens which may accrue. The expense and cost of these aclions may be pald fiam ‘~e rents, issues, Income
and profita receivact, and any unpald amounts shall be sacured by the Note and Mortgage. Theee amounts, togother with attorr eyr’ fees, logal expenses,
and olher costs, shall bacome pari of the Indebtednots socurad by the Mortgage and for which thia Asslgnment Is given, :

7. POWER OF ATTORNEY. Grantor iiravooably authorizes Lendsr an Grantor's storney-in-lacl coupled with an interest, at Lender's option, upon
taking possecsion of the real property and Improvemenis undor this Ausignmaent, to jensa or re-lsase the Pramises of any parl thareof, to cancel and
mnodify Leases, avici tenants, bring or detend any sults In connsction with the poazession of the Premises in the narne of either parly, make repairs as
Lender deems approgriate and perlorm such cther acts in connection with Ihe mmanagement and operation ol the real property and Improysments as
Lender may desrn proper. The receipt by Lender of any rents, incarne or profits under this Assignment after Institution of foreclosure proceedings under .
i\he Mongage shall not cure any defautt or atfect such proceedings or sele which may be held as a resiit of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be obligated to perform or discharge any obligation, duty or liability under the Leases by reason of this
Assignment. Grantor hereby agrees to indemnliy Lender and to hold Lander harmless from any and all llablilly, loss or damage which Lender may Incur
under the Leases by reason of thls Assignment and from any and sl claims and demanda whatsosver which may be nsseried against Lendsr by reason of
any alleged cbligations or undertakings on Lender's part to perform or discharge any of the terms or agreuments contained in the Leaces. Shouid Lender
incur any ltabllity, loss or damage under the Leases or under or by reascn of this Assignment, or in the dofense of any such clelms or demantds, the
amount of such loss, Including cosis, legal exponsas, and reasonable aticmeys’ {ees shall be secured by the Morgage and for which this Assignment was
gliven. Grantor agroes to relmbuise Lender immediately upen demand for any such costs, and upon fallure el Grantor te do so, Lender may acceleraie and

declare due all sums owed to Lender under any of the Obligations.

9. NOTICE TO TENANTS: A wrliten domand by Lender to the tenania under the Leases for the paymeni of rents of willen natice of any default

cieimed by Lende: undar the Leasea shell be sulficien! notice to the tonants 10 make future paymenis of renis directly 10 Lender and 1o cure any detaull
under 1he Lensas without the necessity ¢l further consent by Granior. Grantor heraby releases the lenants trom ary llabilily for any rents pald {0 Lenders or 0

any action taken by the tenants al the direction of Lender after such wiltten nolice has been given,

+0. INDEPENDENT RIGHTS. This Assignmant and the powess and rights granted are separate and Independent from any obligation contained in the
Morigage and may be enforced without regard to whether Londer [nstilutes foraclosure proceedings under the Mortgage. This Assignment is !n addition to
the Morlgage shall nol affeci, diminish or impair the Mortgage. However, the rights and authority granted in this Assignment may be exsrcised (n

conjunstion with the Mortgage.
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11. MODIFICATION AND WANLJ TNoQtI[n ol walernl ALr's QBQJ LanM rights under this Agreemeﬁ#;musi be

contalned In a writing signed by Lender. Lender may perform any of Grantor's obligations or delay or fail 1o exercise any of ils rights without causing a
walver of those obligations or rights. A walver on one occaslon shall not constitute g walver on any cother occaslon. Grantor's obligations undly this
Agreemnent shall not be affected if Lender amends, compromises, exchanges, {atls to exercise, impairs or releases any of the obligations belenging 1o any
Grantor or third party or any of its rights against any Grantor, third party or collateral. Grantor walves any right to a jury trial which Grantor may have
under applicabfe iaw,

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage is extended because of a modilication,
renewat or extension of the secured indebtedness, this assigniment shali be automatically extended to the new maturity or extension date and shatl be
eniorceable against Grantor and Borrower on a continucus basis throughout all renewal and extenslon periods until such time as the underlying
indebtedness has been retired and pald in full.

13. NOTICES. Any netice or other communication 1o be provided under this Agreement shall be in writing and sent 1o the panies al the addresses
indicated in this Agreermeni or such other address as the panies may designate in writing from time to time.

14. SEVERABILITY. f any provision of this Agreement violates the law or is unantorceable, the rest of the Agreement shall remain valid.

15. COLLECTION COSTS. ‘i Lender hires an attorney to assist in collecling any amount due or enforcing any right or remedy under this Agreement,
Grantor agrees 1o pay Lender's attorneys' {ses, legal expenses end coliection costs.

16. MISCELLANEOUS.
a, Adefaul; by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cance! or terminate such Lease shall be

deemed a defauli under this Assignment and under the Note and Mortgage sc long as, in Lender's opinion, such default resulis in the
impairment of Lender's security.

A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall be deemed a defaull under the
terms of tha Mute 87.,d Morigage.,

‘This Agseernent sh.il be binding upon and inure to the benefit of Grantor and Lender and their respective successors, assigns, trustees,
recelvars, adminisralsrs. personal represantatives, legatees, and devisees.

This Agreement shal. b~ coverned by the laws of the state indicated in the address of the real property. Granior consents to the jurisdiction and
venue of any sount lgee’:d 1) the state indicated in the address of the real property in the event of any Jegal procesding under this Agreement.
This Agreement Is executesfor_pexrsonal = purposes. All references 1o Grantor in this Agreement shafl include alf perscns
signing below. i there is rnore ihen one Grantor, their obligations shail be joint and several. This Agreement and any related documoents
represent the complets and Iniegrated undersianding betwesn Grantor and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL TERMS.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITION!: O THIS AGREEMENT.

Deted: NOVEMBER 18, 1593

GRANTOR:; JRSUS H VARGAS GRANTOR: MARTIA M VARGAS -

: {, . Dnten otV ooz

JESUS VARGAS MARRIED TO MARIA VARGAS MARIA M VARGAS MARRIED TQO JESUEK VARGAS

GRANTOR: GRANTOR:
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s . wos UNOQFFICHM. CORY, - -

County, ul ) CCODK County of }

oo STHE UNDERSICNED . _ ..., wnotmy The loregoing instrument was acknowledged befare me thia_ .. . . .

publio In and for sald County, In tho State afoiasald DgﬁlgREBY CERTIFY . i e e e e een BY
hat JESUS H VARGAS AND MARIA'M VARGAS " I
personally knewn to mo 10 be the sama person S . ... _.. whosenome . -
- BTE e~ --... BUbBCIDEU to the foregoing instrument, appeared belore me RS .
this day in parson and acknowledged that . R S e e T e e J— e e eaen e e
signed, sealed and delivered the sald instrument aa _._thelr  nee - —
and voluntary aci, for the uses and purposes heialn sel lorth. on benhalf of the .
Qand *
leorbu r my hand and offic bﬁpah,;;rth et e e T T daY Of Given under my hand and official seal, thls ... ... . . dayof
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ONQUET

Commiasion expires:

b)
N OGWEN - oF LUNO'S

% NOTARY PUBLIC, STATE OF 1oohes,
)‘ |ssf!2r;l//5/.z'ilifllfl//////// /3

% MY i
WAL ILIIIESE r SCHEDPULE & J

The stiset addiens of the Property {If applicrle ia: 2955 B B18T PLACE
Chicago, I, 60617

Permanen! Index No.(s): 21-31-220-011

The Isgal description of the Froperty is:

LOT 31 IN RESUBDIVISION OF BLOCK 1 IN A COWBLS ADDITION TO CHICAGO BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE SOUT/IRAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 31, TOWNSHIP 28 NORTH, RANGE 15, BP4T OF THE TEIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS8: 2955 E, B18T PLACE, CHGO IL 80617
P.I.N.#: 21-31-220-012

ga1dio"

This document was prepared by: GRACE VILLALOBOS, SOUTH CHICAGC BANK, 9200 COMMERCIAL, CHGO IL 60617

After recording return to Lender.
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