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: SUBORDINATION AGREEMENT
THIS SUBORDINATION AGREEMENT Is exccuted us of this 2181 day of OCTOBER, 1993, by und
between AMIOUNT GREENWOOD BANK (ihe "Junior Creditor®) with hs principal offices located at 3052 W.
LLITH 81, « CHICAGO, 11, 60655 und LASALLE TALMAN MORTGAGE CORPORATIOM, with its principal
offices located at S501 8. KEDZIE « CHICAGO, 1L 63629, ((he "Senior Creditor®).,
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WITNESSETH: CODK COUNTY RECORDER
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WHEREAS, JAMES G, ORPHAN AND IRENE A, ORPHAN, who reside at 9942 §, LEAVITT 8T,

CHICAGQ, IL 60643, (che*Debtor) are currently indebted to Junior Creditor undes that eeriain Mount
Greenwood Bank Home Equity Credit Line Agreement and Disclosure Statement dated JULY 23, 1993, (the
"Debtor's Home Equity Credit Agreerient’) which evidenees the Debtor's revolving home equity line of eredit
loan with the Junior Debtor which has o svwdnium credit imit of $100,000.00 (the "Junior Lowsn®);

WHEREAS, all of the Debtor’s obligattous <o the Junbor Croditor wnder the Junior Loan are secured
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by i second mortgage on the property commonly known s 9942 8§, LEAVITT ST CHICAGQ, IL 60643 (the
"Mortgaged Property’) pursuant to thet certain Mount Greenworad Bank Home Equity Credit Line Mortgoge

which was recorded on JUNE 23, 1993 with the Recorder's Office of £OCK  County, Hlinois us DOCUMENT
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#O3480872 (the "Junior Mortgage™);

WHEREAS, the Debtor desires to eefinance its cxisting first mortgage loan-which is presently secured
by a fiest mortgige on the Morlgaged Property (the "First Mortgoge Loan") by obtaining a riortgege loan from
the Senior Creditor in the originod principul amount of $3L,000.00 (the "Scaior Loan”) which Eelsor interds to
seeure by granting a fest waortgage on the Morigaged Propenty to the Sentor Creditor (the "Senlor Mortgnge®);

WIHEREAS, on the Senior Creditor's conditions fur vefinnncing the Debtor's First Morigage Loan is pod

that the Junior Creditor executes this Subordination Agrecment in order to subordinate the lion of the Junlor e

Morigage 1o the Senior Mortgnge;
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WHEREAS, the Senior Creditor and the Junior Creditor are deslrous of enlering into this Subordination

S

Agreement in order (v evidence their agrecrent as to their respective rights in the Morigaged Property,
NOW, THEREFORE, in conslderation of the mutual protises of tho partics hereto and in order 10

nduce the Senfor Creditor to exterd the Senior Lonn (o the Debtor as proviously deseribed, IT IS AGRERD:
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Lo Junior Creditor herehy agrees Ut s Seeurity nterest in e Mortgnged Property i and shall be w
all times herenlter deseribed, subject, subordinate and Inferlor (o the seevrity interest I the Mortgaged Property
held by the Senior Credltor Tor repayment of the Senior Loan,

2. All partics ngree thut this Subordioation Agreement:

(1) Shall he binding upon their successers and nssigns;

{b)  Shall be governed by linois low and ennnot be amended, changed or any provision hersol
waived exeept by written agreement sigred by all the partles hereto! and

(¢) iFuny provision hereol is deemed unenforeenble, alf remaining provisions hereof shall sumain
Tully Dhadigg upon the parties hereto,

3. Junior Creditor ackuowledges und ageees that its subordination of its security interest in the
Muorigaged Property as deseribed hepain shall nol be affected or impaired by any netion taken by the Senior

Creditor in comnection with the Senior Leso-or tn the Senior Creditor’s enforcement, modification, wadver or

change in any of the terms contained in the Serdor Martguge and/or the Deblor's note evidenctng the Senlor

Mortgage (the "Senior Nole') and that the Senior Crediter shall have no duty (o (i) enforce the terms of the
Senjor Note or the Senior Mortgage against Debtor, or (i) praceed 1o liguidate any other colluteral given by
Debtor or any thisd party as security for the Senior Loan, or (iil) seek rezaurse for repayment of the Senior Loan
from any third parties obligated thercon or who have guaranteed the amovats due thereunder in order for (the
Senior Creditor to continug 1o enforee its prior and superior interest in the Martgared Property as described
in this Subordinntion Agreement,

4. Notwithstanding Parugraph 3 hereof, Senior Creditor agrees that any other principal sums udvanced
to Debtor as separate loans by the Senior Creditor afler the exeeution date of this Subordination Agreemen,
unless made to preserve or proleet the Mortgaged Property shali nol be added to the original principal amount
ol the Senior Loan and thit the terms of this Subordination Agreement do not apply to any subsequent Joan

extended by the Senior Creditor to Debtor,
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S, Both parties ngree 1o give courdesy coples af any matlee given by them 1o Debtor selutlng 1o the Senlor

Loan or to the Juator Loan. Fallure to give the aforesuld courtesy uotics however, shall not affeet the teeas of

this Subordination Agreement, Notice shall be sear,
if to the Junior Creditor,

Mount Greenwood Hank

3082 West [itth Steeet

Chicago, Blinols 6685

Atteption: Constiner Ceedit Department

tingd W o Senior Creditor o

Lasulle Taimun Morigage Corporation
8501 8, Kedale

Chienga, H 60643

At Mortgnge 0402

IN WITNESS WHENEOFR, the partics have execuiied this Subosdinntion Agreement

on the date aforesiid,

JUNIOR CREDITOR:
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Subseribed to wnd swoen before me s

st day of DCTOBLER, 1993
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LARY BETH BLOCK
CIRLIC, STATE QF ILINGHS
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ACKNOWLEDGEMENT ¥

SENIOR CREDFTOR:
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The undersigned, JAMES G, ORPHAN AMD SRENE A, ORPHAN, hereby acknowledges reeeipt of o fully

executed copy of the above subordination Agreement and agrees with the Senlor Creditor and the Junior

Creditor that it will take sio action or enter inlo any ugreement which would sdversely uffeet the respective

priaritics of snid purties in and 10 the Morigaged Property us described therein,

DEBTOR;
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ﬁﬁs G, ORPHAN
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IRENE A, ORPHAN
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I;,J,dt,‘,“-t-.n.(.cw-?a,dvj A Notavy Public (n and for sald County, in the State afuresald,
DO HEREBY CERTARY THAT _ Jome s G Deprigu pan  Tocier P/ Yy
Personally known to me to be the same person_S whose¢ name {s)

! subscribed to the foregoing Instrument, appeared before me thip day in

7
perason, end acknowledged chat 7/¢y slgned, scaled, and delivered the nald

instrument 8s 7y s.2  free and Voluntary act, for the uses and purposes therefn set
Forth, Including the release and walver of Homestead,
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Given under my hand and Notactal Saeal this

HY COMMISSION mXPIRES:
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The North 40 feet of Lot 8 (except the West 132.33 feet) in Block 1 in
Walden Manor being a Subdivision of the East 1/2 of the Northwest 1/4
of the southwest 1/4 of Section 7, Township 37 North, Range 14 East of

the Third Principal Meridian, in Cook County, Illinoia,

Pol NG 25°07=303-D18B YD), 453

COMMONLY KNOWN AS: 9942 8. LEAVITT AVENUE
CHICAGO, 1L 60643
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