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Home Equlty Loan Mortgage

THIS MORTGAGE (“Security Instrument”) is given on __ NOVEMBER 17 , 1893 . The martgagor
) is MICHAEL. B. MEHALEK AND LORRIE L. MEBALEK, MARRIED TO. EACH OTHER

("Borrowar”).

This Ser*um;r instrumen: is given 10 _The F’irﬂt Nationﬁi Bank_of Chicago

which is a _Naticnal Bank organized and existing under the laws of the United States of America
whose address Is_One First National Plaza, Chicago. _, lilinols 60670 (‘Lender”). Borrower owes
Lender the principal sum of __TEN THQUSAND -AND NO/100

It

,} Dottars (U.8. $ 10,.000.00 ). .This debt is evidenced Ly Borrower's nota dated the samae date as this
Security lnstrument ("Nate"), which provides for manthly payments, with the full debt, if not paid earlier, due and
payable on 11/25/98 . This Security Instrument secures fo Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of al}
. ather.sums, with-interest, advanced under Jparagraph 7 to protact. thg sscurity of this Securlty Instrument; and
(c) the performance of Borrower's covenants and agreemants under this Security instrument and tha Note. For
this purpose, Borrower does hereby .mortgage, grant-and convey to Lender the following described property

S5

focated in _ . _ ggms___.Counly Minols: . 7
LOT 332 IN séw;—;z’ozs'r HIGHLANDS, AT 79TH- AND KEDZIE UNIT 2 BEING -
A SUBDIVISION OF THE SOUTH EAST 1/4 OF THE NORTHEAST 1/4 (EXCEPT :99/\

LAND DEEDED TO WL.3:, §H ‘RAILROAD) OF. SECTION 35, TOWNSHIP 38 HNORTH,
RANGE 13 +EAST. OF Ty’ THIRD PRINCIPAL MERIDIRN, IN CODOK CQUNTY,

CILLINOIS - - . b R

" Ebukastany, s_amms ,
CHERLERATAR RECORD o o g
1893 NOV-3Ch M- 23 03872564

b9S22504

Perr'\anent Ta:r ‘Number: . ‘19--'35.—219‘—‘02:7—672’)“‘ N ‘ )
which has the addresg of 8132 SOUTH SAWYER ya ) CHICAGO .
_Allinois 60652 {"Property Address"):

TOGE—THER WITH all the [mprovemems now or hareaﬂer erac. ed on the property, and all easements, rights.
appurtenances, rents, royalties, minaral, oll and gas rights and/ziofits, weter rights and stock and al! fixtures
now or hereafter.a part of the property. All replacements .and addit'ons shall also be covered by this Security
instrument. All of the ioregoing s referred to In this Security Instrument as rhe *Property”.

BORROWER COVENANTS that Borrower is lawfulty saised of the estafe Faraby conveyed-and has the right
to mortgage, grant and convey the Property and. that the Propenty s unencumaared, except for encumbrances
of record.” Barrawer warrants and will defend generally the tltie io the Property agrinst al clalms and demands,
subject to any encumbrances of racord. There is.a prior mortgage from Borrowal 10 SOURTRYWIDE FUNDING CORP,
. dated _03/31/923 and recorded with the_gook. . _Courty Recorder of
' . Desds on _CL‘ZLO_U $3_as docurment number__23255060 . ("Prior Morigage}:

THIS s’EcuarrYJNsmumsm cornbines uniform covenants for natlonal use and non-dniform covenants
with timited variations by jurisdiction 1o constitute a.securlty instrument covering real property

UNIFOHM COVENANTS Borrower and Lender covenant and agree as follows:

1. Paymem of Principal and Interest; Prepayment-and Late Charges. Borrowar shall promptly pay when

due the principal of and interest on the debt evidenced:by the Nota and any prepayment and late charges due
undey the Note.
- 2. Funds for Taxes and lnsurance. Lendor. at its option may require Borrower 10 pay to Lender on the
day monthly payments are due under the Note, untll the Note is paid In full, a sum ("Funds"} equai to one-twelfth
of: {a} yearly taxes and assessments which mayattain priority over this Security Instrument; (b) yearly leasehold
payments. or ground. rents.on the Property, If any; (c) yearly hazard . insurance-premiums; and (d} yearly
morlgage insurance premiums, if any.. These ltems are called “escrow items.” Lender may estimate the Funds
due on the basis af current data enr! reasonable estimatas of future escrow items.

The Funds shall be hald in an institution the depaosits or accounts of which are Insured or guarantead by a
federal or state agency. (including Lender If Lender is such an institution}. Lender shall apply the Funds to pay
the escrow items. - Lender may not charge  for halding .and applying the Funds, analyzing the account or
verllylng the escrow ltems, unless Lender pays Borrrowar intarest on the: Funds and applicable law permits
Lender ta make such a charge. Borrower and Lender may agree in writing that Interest shall be paid on the
Funds. Unless anagreement is madé or-applicable law requires Interest to be palid, Lender shali not be required
to pay Borrower any interest or earnings on the Funds: Lender shall give to Borrower, without charge, an
annual acoouming of the Funds showlng credits and debits to the Funds and the purpose for which each debit

"to Funds was made. The Funds are pledged as addluonal security for the sums secured by this Security

Instrtiment.

FNE108CQ.IFD




UNOFFICIAL COPY

if the amount of the Funds held t-y Lender, together with the future manthly payments. of Funds payab!e prior to |

the due dates of the escrow items, shall exceed the amount reduired to pay the escrow ltems when due, the:
excess. shall be, at Borrower's optlon. eithér promptly reiald to. Borrower or credited to Borrower on monthily
payments of Funds. If the amount of 1he Funds held by Lender Is not sufflclent 1o pay the escrow ltems when due,
Borrower shall pay to Lendar any- amount necessary to make up the deficlency in one or more payments as
requlmd by Lender. = -

Upon' payment In full of all sums secured by thls Securlty insutrument. Lender shail promptly refund to
Borrowsr any Funds held by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lender
shafl apply, no later than immediately prior to the sale of the Property cr its acquisition by Lender, any Funds held
by Leixler at the time of application as a credlt against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law’ provides ctherwise, all payments received by Lender
under paragraph 1 and 2 shall be applied: first, to accrued intarest; sscond, to past due insurance; third, to'current
billed Insurance; fourth, to past due principal; fifth, to current billed principal; sixth, to charges; seventh, to principal
“due; and tast, to accrued but dnbilled Insurance.

4, Charges' jens. Borrower shall pay all taxes, assessments, charges, fines-and impositions attributable to
tha Property vinich. may attain priority over this Security Instrument; and leasehold paymeants ar ground rents, i
any. Borrower shwi pay these obligations In the manner provided in paragraph 2, or if not paid In that manner,
Borrower shall pay .nem on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all.notices of amounts %o 9 pald under this paragraph. If Borrower makes thess payments directly, Borrower shall
promptly furnish to’ Ler.ue .'aceipts avldanclng the paymaents.

-Borrower shall promp,“y 4'snharge any lien which has prlonty over this Securlty Instrument axcept for lhe Pnor
Morigage unless Borrowaer: (2} Fgrees In writing to the payment of the obiigatlon secured by the lien in-a manner .
acceptable to Lender; {b)-cont>sis In good faith the. lien by, or defends against enforcement of the ilen in, legal
procesdings which in the Lender's euinlon operate to prevent the enforcement of the lien or forfeiture of any part of -
the Property; or (c) secures from.the/nitder of the lfen an agreement satisfactory to Lender subordinating the lien
1o ihis Security Instrument, H Lenderdstermines that any part of the Property is sublect ta a liat which smay atlain .
pﬂorlty over this Securi;y,lnstrument exc:pt tor the Prior Mortgage, ‘Lender may glve Borrower a notice identifying
the'llen. Borrower shall’ satlsiy the lign or iak<one or more of the actions set fonh above with 10 cays of the giving. -
of ro‘dca :

. 5. Mazard Insurance. Borrower shall kaer ‘ne improvements now existing or hereaﬂer erected on the
Property insured ageinst loss by fire, hazards inclucied within the term “extended coverage” and any other hazards .

for which Lender requires insurance. This Insurance =lini! be maintained in the amounts and for the periods that '

Lender requires. Tha insurance carrler providing the 'nsurance shail be chosen by Borrower sub]ect to Lendar s
approval which shali not be unreasonably withheld.

~ Al insurance policles and renewals shail be acceptao'a to- Lencier and - shatl lnclude a-standard mongaga
clause. Lender shall have the right to hold the policies and iwan 'an If Lender requlres Borrower shali prompily |
give to Lender all recelpts of paid premiums and renewal notlces” 1< the event af lass, Botrower shall give prompt /-
notice to the insurance carfler'and Lender. Lander may make prouf uf Igss if nol made promptly by Borrowar. ’

Uniless Lender and Borrow:ar ‘otherwlse agree In writing, Insuraice proceeds shall be-applied t6 restoration or
“repafr of the Property damaged; ¥ the restoration or repair Is' econom cally feasible and Lender's security is not
ltessened. If the restoratiori or repalr is not economlca!ly feaslble or tznrer's security would be-lessened, the

Insurance proceeds shalt be applied to the sums secured by this Security Insuyunent, whether or not then due, with
“any excess paldtc Borrower. IF Borrower abandons the Property, or does 161 zasyvier within 30 days a notice from
Lender that the Insurance carrler has affered to settle a claim, then Lendnr may colect the Insurance proceeds.
Lender may use the proceeds to repair or restore the Froperty or to pay sums secured ay thls Sacurity instrument,
whether or not then due. The 30-day perfod will begin when the notice Is given.

Unless Lender and Borrowar otherwise agree In writing, any application of proceeds ta principal shall not
sxtend or postpone the due date'of the monihly payments referred fo In paragraph 1 and.2/o7change the amount
of the payments. 1t under paragraph 20 the Property is acquired by Lender, Borrower's diohi o any insurance
policies and procéeds resulting from’ damage to'the Property prior to the acquisition shall pes=io Lender o the
extant of the sums secured by this Securlty inatiument Immaediately prior to the acquisition.

6. Preservation and Maintenance of Properiy; Leaseholds. Borrower shall not destiny, damage or
substantlally change the Property, allow the Property to deterlorate or commit waste. If this Security instrument is
on {sasehold, Borrower shall comply with the piovisions of the lease; and:lf Borrower acquires fee tme to the
Property, the ieasehold and fee title shall not merge unless Lender agrees to the merget in writing. '

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Barrower falls to perform the

covenants ‘and agresments 'contained . In. this. Security. Instrument,. or- there. Is a legal proceeding that may |

slgnificantly affect Lencler's rights In the Property {such as proceeding in bankruptcy; prabate, for condemnation or
1o enforce laws or regtlations), then Lender may.do and pay for whalever Is necessary 1o protect the value of the
Property and Lender's rights in.the Property. Lender's actlons may In¢lude paylng any sums. secured by.a lien
which has priority over this Securlty Instrument, appearing In court, paying reasonable attomeys' fees and entering
on the Property to mahe repairs. ‘Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph- 7 shall become additional debt of Borrower secured
by this. Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
haear intersst from the date of disbursement at the Note rate and shall be payable, with Interest. upon notice from
Lender to Borrower requesting payment..

If Lender.required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shell.pay the premiums required 1o maintain the insurance.in effect until such time as the requirement for
the Insurance terminates In accordance with Borrower's and Lender's written agreement or appllcabre law.

8. Inspectlon. Lerder or its agent may. make reasonable entries upon and Inspections of the Property.
Lender shall give Borrower notice at the tima of or prior to an inspection specifying reasonable cause far the -

inspection.
P a.
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Mortgage

v .9, Condemnation. The procesds .of any award or claim for damages, diract -or consequentlal, In
connection with any condamnation or other taking of any part of the Property, or far conveyance in lieu of
condemnatiion; are hareby assigned and shall be paid to Lender.

In the event of a tolal taking .of the Property, the. proceeds shall ba applied to the sums secured by this
Security Instrument, whether or not then dus, with.any excess pald to Borrower. In the event of a partlal taking
of the Property,. unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
armount_ of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shail be pald to Borrower.

If the Property is.abandoned by Borrowaer, or. if, after notice by Lender ta Borrower that the condemnor
ofiers to make an award or settle a claim {for damages, Borrowsr falls to respond to Lender within 30 days after
the date the notice s -given. Lender is. autharized 1o collect and apply the proceeds, at its option, sither to
restosation or repair of the Property or to the sums secured by this Security Instrument, whether or nat then
due.

Unless. L.:.xde,r and Bor;ower.otherw:se agree ln wrirlng. any app(lcatinn ot procesds to principal shall not
axtend or posiprne the due date of the momhly payments referred to in paragraphs. 1 and 2 or change the
amount of such'pa gments.

10, Barrower o, Released; Forbearance By Lender Not a Walver. Extensnon of the time for paymant ar
modification of amo/uzition of the sums secured by this Security Instrument granted by Lender to any
successor In interest oi Forrower shalt not operate to release the Hahllity of the original Borrower or Borrower's
suceessors. in interest. lender shall not: be required to commence proceedings against any sticcessor. in
interest or refuse to. extenc ume for payment or otherwise modify amontization of the sums secured: by this
Security Instrument by reason /o any demand made by the arlginal Borrower or Borrower's successors in
interest.  Any forbearance. by Lerdrc in exercnsing any right or remedy shall not be a walver of or praclude the
exercise of any right.or remedy. . .

"11. Successors .and Assigns 3ound; Joml and Several Liability; Co-slgners. The covenants and
agreements of this Security Instrumeiz/shali bind and beneflt the successors and assigns of Lender and
Borrower, subject to-the provisians of paizgienh 17, Borrower's covenants and agreements shall be joint and
several. -Any Barrawer who co-signs this Secury Instrument but does. not execute the Note: (a) Is co-signing
this Security Instrument anly to mortgage, gran. and convey that Borrower's interast In the property under the
1erms of this Security instrument; (b) is.not persrnaiy obiigaied 10 pay the sums secured by this Security
instrument; and {(c) agrees that Lender and any otier Barrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowers
consent.

12. Loan Charges.. \f the loan secured-by this Securlty /astrument is sub]ect 10 a law which sets maxlmum
loan charges, and that law is finally interprated. so that the Jit-ast.or other loan charges collected or to be
collected in connaction with the loan exceed the permitted \imits; then: (a) any such .loan charge shall be
reduced-tiy the -amount necessary lo-reduce ihe. charge to e permitted limit; and (b} any sums already
ccllected from Borrawer which exceeded permitted limits wilt be.reft nded Yo Borrower. -Lender may chaose to
make this refund by reducing the principal owed under the Note or by inuking a direct payment to Borrower. it
a refurd reduces principal, the reduction will be treated as a pattial prepaynw.nt without any prepayment charge
under the Note.

13. Legislation Affecting Lendar's Rights. :if enactment or explratlon ol ipgitcable Jaws has the effect of
rendering any provision of the Note ar this-Security Instrument unenforceabis acccrding to its lerms, Lender, at
its opticn, may require immediate payment in full of all sums secured by this Security Instrument and may
invoke any remedles permitted by paragraph 20, If Lender exerclses this option, Lender shall take the steps
specifiad in the second paragraph of paragraph 17.

14, Notices. Any notice to Barrower provided for In this Security Instrument shall be gwon by delivering it or
by malling & by first class malt unless applicable law requlres use of another method. Tns notice shall bae
directed to the Property Address or any ather addrass Borrower designates by natlce ta Lenacr < Any-natlce to
tender shall be given by first class malt to Lender's address stated herein or any other adaress Lender
designates by notice to Borrower. Any notice provided for In this Securlty instrument shait be deemed to have
been given to Borrower or Lander when glven as provided .in this paragraph.

15. Governing Law; Severability. This Sacurity Instrument shall ba governed by federal law and the law of
the jurisdiction in which the Propenty Is locatéd. in the event that any provision or clause of this Security
instrument or the Note conflicts with applicable law, -such conflict shall not affect other provisions of this
Security instrument ar the Note which can be-given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note ate declared to be severable.

16. Borrower's Copy. Borrower shall be glven one conformed copy of the Mote and of this Security
Instrument..

17. Transfér of the Propeny ora Beneﬂcia lnterest In Borrower. Hfall or any part of the Property ar any
interest in It is sold or transferred (or If a beneficial interest in Borrower Is sold or transferred and Borrower is not
a natural persan) without Lender's prior written consent, Lender may, at its optlon, require immedilate payment
in full of a%l sums secured by this Securny Instrament. However, this’ option shall not be exercised by Lender if
exercise Is prohiblted by faderal law as of the date.of this, Security instrument.

If Lander exerclses this oplion, Lender shall give Barrower notice of acceleration. The notice shall provide a
period of not tess than 30 days from the date the natice Is delivered or mailed within which Borrower must pay
all sums secured by this Secuirity instrument. if Borrower falls to. pay these surns priar to the expiration of this
period, Lender may invoke any remedies permitted by this Sacurity Instrument without further notice or demarnd

on Borrowar
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18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borsower shall have the right to haVe_-.'

snforcamam of this Security Instriment distontinued ‘at ‘any time prior to the ‘earlier of: {&) 5 days (or such other

period‘as applicable law may:spechfy for reinstatement) before sale of the Property pursuant to any power of sale - |
contained In this Security instrument; or (b) entry of a judgment anforcing. this Security instrument. - Those

conditions are that Borrower: (a} pays Lender ail sums which then would be due under this Security Instrument and
the Note had no acceleratien ocourred; {b} cufes any default of any other covenants or agreements; (¢} pays all
expensas Incurred in enforeing this Sacurity Instrument, including, but not liimlted to, reasonable attorneys' fees;
and {d} takes such action as Lender may reasonably require to assure thal the lien of this Security Instrument,

Lendar's rights Initha Property and-Borrewer's obligatian to pay the sums secured by this Security instrument shall -

contintie unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shail remain fully effective as Is no acceleration had occurred Haowaevar, this right to reinstate shall rot apply in the
case of acceleration under paragraphs 13 or 17.

19. No Defauits. The Borrower shall not be in default of any provfsion af the Prior Morigage or any other
mongage secured by the Property.

NON UNIFCRM COVENANTS. Borrower and Lender further covenant and agraee as follows:

20, Acce’arat.an: Remedies. Lender shall give notice to Borrower prior to acceleratlon following Borrowar's
breach of any covinanl or agreement In this Securily Instrumant (but not prior to acceleration under paragraphs 13
and 17 unless appi’,ahie law provides otherwise). The notica shall specify: {a) the defauit; (b} the action required to

cure the default; {c}a al 3, not less than 30 days fram the date the notice is given to Borrower; by which the default -

must be cured: and (¢} 't faliure to cura the default on or:before the date specified:in the notice may:result in
accelaration of the sums.serured by thls Security Instrument, foreclosura by judicial proceeding and sale of the
Property. The notice shall.iurter inform-Borrower of the right to reinstate after acceleration and the right 10 assert
In the foreclosure proceeding thenon-existence of a default or any other defense of Borrower o acceleration and
forectosure, - If. the default is not curcd on or before tha date-specilied in the notice, Lender at its option may require
immediate payment in full of all 'suini secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judlcia! praceeding. Lender shall be entitled to collect-al) expenses incurred in
pursuing the remedies provided in this paragcraph 20, including, but not limited to, reasonable attarneys’ fees an,d
casts of thle svidence.

21. Lender in Possesslon. Upon accelersizn under paragraph 20 or abandonmient of the Property and at any

time prior to the explratlon of any perlod’ of rederntlon following judiclal sale, Lender {in person, by agent or by :

judicially appointed recelver) shail be entlled to Srier upon, take: possession of and manage the Propeny and {o
collect the rents of the Property including those past riue. Any renis collected by Lender or the receiver shall be
applied first to- payment of the costs: of managemen. of 1the Property and collection of rents, Including, but nal
{imited o, recelver's fees, premiums on recelver's bhond:; and reascnable‘anomeys’ fees, and then to !he sums
secured by this Security instrument.

22. Release. Upon payment of all sums secured by this Sesurity lnstrument Lender shall release this oPcurtty '

instrument without charge to Barrower. Borrower shall pay any rese.dation costs.
23. Waiver of Homestead, Borrowar walves all right of homecteud exemption in the Property.

‘24, Riders to this Securlty Instrument. if one or more riders uie exe~:ted by Borrawer and recorded together
with this Sectirlty: Instrument, the cavenants and agreements of each sudh rider shall be incorporated into and shall
-amand and supplement the covenants and agreements of this Security histroment as if the rider (s} were a pan of
this Security Instrumarit.:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covehanis conlained in thls Security

instrument wmlar(s) GZW Borrowsr and recorded with the Security Irsvument.

//
Egiw % DAl .e.,&/fé/ | _
© -Borrowsr
This Document Prepared By: VERONTICA RHODES
The Ffrst Na!lonnl Bank of chicagn, .'-:ulte DLBZ chicagn, rtl{nuis 606?0
(Spacu Below This Une For Acknowiegmem)
STATE OF ILLINOIS, ___cook County ss:
), _Nancy J. Hayes » @ Notary Public in and for sald county and state. do hereby

ce;t{fy that M!CHAE!. B. HEHALEK AND " LGRRIE L. MEHFLEK MARRIED TO EACH OTHER

)

personally known to me to be the same person(s) whose na'ne(s} Is {are) subscribed to the foregoing insirument
appsared before rma this day In persnn. and acknowledged that~they = =~ _signed and
defivered the said lnstrument as_2 free and voluntary act, for the uses and purpoees :hereln ‘set forth.

. Glven under my hand and official seal, this _22nd _dayoNovember , 1993 .

g P -"'""""'Nr

SOEIAY _i’_f E ' %MMQF/ }C/“‘M)

"My Commisslon expires: % el

Noizry &u ke, f Gode g otaryP
My Commnziiod S5 5 [u
AT St Mese et )

“

FNBIPCOIFD

-Borrower |
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