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. ("Borrower"). This Sceurily Instrument is given to
TCF MORTGA(:E c:om?om.r DN e : o Co .
wh:chmorgamzcdzmd exlstmg h..ue.r!halaws of .. MiNNESOTA S , and whose address is
| 801 MARQUETTE AVENUE, ML N’F??OLIS MN 155402 "

Vo . . "
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THIS MORT(‘A(-E (“Secunty lnstmmem“)isngen an o NOVEMBER 15TH , 1993 :

" Thenunqmgorm | \RLLY JOE RAY AND CARDELINE D. RAY;' ‘HUSBAND' AND WIFE é;%ﬂ—’.
%, ot b e ; S {
\y
™~
R
™

R R T '("I.endcr") BormwerowcsLendcruwpnnclpalSum of
" EIGHTY FIVE THOUSAND THREE HUNI RED AND NO/100 "

Dohars (U 8.5 85, 300 0 ) “This ddbt is evidenced by Borrower’ s note dated the same date as this Sccumy
In_stmméht ("Notr.") wh,ch provuies for monthly paymenis, with the full debt, if not paid earlier, due and payable on
" 'DECEMBER lST, 2013 .. . This Secumy Instrume 1} secures 10 Lender:. (a) the repayment of the debt evidenced

by the.Note, wnh interest, and.all renewais, extensions and 1iarlifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of tiis Security Insirument; and (c) the performance of Borrower's
covenants and -agreements -under this:Security Insirumerit-and the Wow, For this purpose ‘Borrower does hereby mongagc,
grant and ccnvey to Lendcr lhe followmg described | propeny located in

cont e  County, Hlinois:
'LOT 15, (EXCEPT THB NORTR 2 E‘EBT) AND ALL. OE‘ LOT 17 1w er OCK 4 IN
- GUNN' S SUBDIVISTON; OF THE;NORTH 30 'ACRES ,OF . THE: WEST 1/Z OF THE
. 'EAST 1/2 OF.“[HE :SOUTHWEST 1/4 OF SECTION -22, :TOWNSHIP 40:ICRTH,
# RANGE. 13/ EAST OF THE THIRD PRINCIPAL MERIDIAN, INTCOOK COUNTY,
: _ILLINOIS S :
L &L
| G2
Pm.. 13 .12 az/ a/s'- ama &
; : N
) U m
N a
y (-]
' wmclahasmeaddrcssor 3421 NOR"‘H KOLMAR AVENUE L ., cHICAGO . - )
L e [Sme!] . , [City) -
Illmms 60641 e ("PropcrtyAddress"),
A I.&lp Codc} ‘- ) ‘ '
ILLINOUS: Single Firhily - Fannlé Mae/Freddie ManNIFORM INSTRUMENT ~ Form 3014 9190 (page | of 6 pages)
ITEM 187811 (B202) Grosl Lakas Bualness Forma, 1nc. |
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for e périnds that Lender requires. The insurance caricr providing the insurance shali be chosen by Borrower subject to
Lénder's  approval which’ shall not b2 ‘ilnreasonably withheld, If Borrower fails to maintain coverage described above,
Lenier tay, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insuranicaipolicies and renewals ‘shall be’accepiable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall prompily give to Lender all receipls
of paid premiums'and rénewal notices. In the cvent of loss, Borrower shall give prompt notice 1o the insurance carsier and
Lender, Lender may make pmof of loss if not mads promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property - damaged; if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration o repair is-not economically feasible arLénder's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid lo Barrower, I
Borrower abandans' the! Property, or-does not ‘answer within'30 days.a notice from Lender that the insurance carrier has
offered to settle a claim, then Lendér may 'collect the insurance proceeds. Lender may' use the proceeds o repair or restore
the Prapetty-or 10 pay sums secused by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,':  © ' S A o

 Unless Lenger «.ud- Borrowér otherwise agree in writing; any application of proceeds to principal shali not extend or
postpone the' due-da%eof the monthly payments refereed to in paragraphs 1 and 2 or change the amount of the paymenis, If
under paragraph 21 e Vroperty is acquired by Lénder, Bofrower's right to any instrance policies and proceeds resulting
from damage to the Prozenty orior to the acquisition shall pass to Lender o the extent of the sums secured by this Security
Instniment immediately pnoe to'the acquisiion, * ° ' '

. . 6. Occupancy, ‘Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Legseholds. . :Borrowér shall ociury. establish, and- use ‘the Properly as Borrower's principal residence within sixty days
after the execution of this Security Instrtmént and shall continue to occupy* the Property as Borrower's principal residence
for at least:ane year after the date of orcppancy, unléss Lender otherwise agrees in writing, which consent shall nat be
unreasonably withhiekd, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property;'alloiv the Property to-deteriorate, or commit wasie on the Property. Borrower shall
be in default if any forfeiture action or procseding, whether civil or criminal, is begun that in Lender's good faith jedgment
could result in -forfeiture. of the Property or olisivise materially impair the lien created by this Security Instrument of
Lender security interest. Borrower may cure such a deipuft and reinstate, ss provided in paragraph 18, by causing the action
ar- proceeding 10 be dismissed with a. ruling that; i Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impair.nen: of the lien créated by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrowes, Zuring the loan application process, gave materially false or
inaccurate information ‘or statements to Lender (or {ailed 10 provide. Lender with any material information) in connection
with the loan cvidenced by the Note, inchiding; but riot limited 1o, r-prsentations concerning Borrower's occupancy of the
Property as a‘principal residence. If this Security Instrurmient is on a leascnid, Barrower shalt comply with all the provisions
of the lease. If Borrower acquires fec title 1o the Property, tie leasehuid ard the fee ttle shall not merge unless Lender
agrees to the merger in writing, - s o ' 7

"1, Protection of Lender’s Rights in-the Property,” “If Borrower ‘fails to perform the covenants and agreements
contnined: in this Security Instrument, or there'is a legal procecding that may significantly affect Lender’s rights in the
Property:(such as'a procteding ‘in-bankrupicy, probate, for condemnation or forferte or to enforce jaws or regulations),
then Lender may do and’ pay- for ‘whatever is necessary fo-pratect ‘the vahie of the Pranerty and Lender's rights in the
Property. Lender's actions may include paying any sums secured'by a lisn which has pricrity aver this Security Instrument,
appearing in court, paying reasonable attomeys' feed and ‘entering on the Property to mak 12pairs. Although Lender may
take action under:this-paragraph 7, Lender does not have'lo do 'so. S a
- . Any amounts disbursed by Lendeér under this paragraph'7 shall become additional debt of Rerower secured by this
Security Insmment. Unless'Borrower and Lender agsee to-other terms of paymest, fhese amounts snel beas interest from
the date of disbursement at the Note'rate and ‘shall b’ payable, with interest, upon notice from Lexder to Borrower
requesting payment. - 0 Ch T : ‘ ‘

8. Mortgage Insurance. - If Lender required mortgage insurance as a condition of making the loan szcured by this
Secirity Tnstrument, Borrower shall pay the ‘premiuriis required to mainwin the mongage insurance- in effect. If, for any
reason, the morngage’ insurance coverage required by Lender Iapses or ceases to be in ‘effect, Borrower shall pay the
premiums. required’ 10 obtain coverage substantially equivalént ‘to the moftgage insurance previously in effect, at a cost
substantially cquivalent to the cost lo Borrower of the mortgage insurance previously in effect, from an aliemale mortgage
insurer approved by Lender. If substantiaily equivalent morigage insurance coverage is not available, Borrower shall pay. to
Lender cacli'month a sum‘cquel to‘orie-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverape lapsed or ceased'to be in efféct. Lender will accept, use and refain these paymenis as a loss rescrve in
liev of mortgage insurance. Loss reserve payments may no longer be fequired, at the option of Lender, if morigage
insurance covérage ‘(in the amount and for the' period that Lender requircs) provided by an insurer approved by Lender
dgain becomes available and ‘s obtained, Borrower shall pay ‘thic ‘premiumis, required to maintaii mortgage insurance in
effect, or to provide @ loss' raserve, until the requirement’ for mortgage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable law. - ' '

-9, Taspection.” Lénder or iis agent. may make K

iable eritrics upon and inspections of the Property. Lender shall

give Borrower fintice at the time of or-prior 1o an inspecdon specifying reasonable cause for the inspection, o
" 10. Condempation.* * Th¢ proceeds of any award or claim for damages, direct or cansequential, in conncction with
I o ‘ Form 3014 9/90 (page 3 of 6 pages}
Breat Leiss Bustnans Forine, Ing. TR
Ta Order Call: 1:800-530-9303 {3 FAX 816-20)-H31
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‘applicable law may specify for reinstatemeni) before safe’of the Propeny putsuant 1o aniy power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occarred; (b) cures any default of any other covenants o agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but noi limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumeny, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security. Instrement and the obligations secured hercby shall remain fully effective as il no acceleration had occurred.
However, this right io reinstaie shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (lopether with this Sccurity
instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments dus under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer untelated W a sale of the Note. If thees is & change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain 2.1y other information required by applicable law, - -

20, Hazardons Gubstances. Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances-on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in viclaues of any Environmental Law, The preceding two sentenees shal) not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances. thar are generally recognized (o be appropriale 1o
normal residential uses and 0 daiftenance of the Propany

Borrower shall promptly give s.ender written notice of any investigation, claim, demand, lawsuit or ather action by any
governmental or repulatory agencr o7 pnvate party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual Juowledge, If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other rimatiation. of any Hazardous Substance affecting the Property is necessary, Barrower
shall promptly take all necessary remediai act%as in accordance with Environmental Law,

. As used in this paragraph 20, "Hazardous Suostances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substancus: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenls, materisis containing asbestos or formaldehyde, and radioactive materials. As
used ‘in’this paragraph 20, "Environmental Law" mescs-federal laws and laws of ‘the jurisdiction where the Propenty is
Jocated that relate to hea]lh, safety or environmental profecticn.

- NON-UNIFORM COVENANTS, Borrower and Lende further cavenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice (0 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciiv. (2} the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice & Zven to Borrower, hy which the default must be
cured; and {d) that failure to cure the defauit on or before the date srzcified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property The
notice shall further inform Borvower of the right fo reinstate after aceeleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defirse of Borrower te acceleration and
foreclosure, If the defanlt is not cured on or before the date specified in the noiics, § ¢nder at its option may require
immediate - payment in full of all sums secured by this Security Instrument wifiwui further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect alt expenses incurred in
pursuing the remedies provided in this pavagraph 21, ircluding, but not limited to, reusoratie attorneys* fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Secusity Instrument, Lender shall poicase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property,
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