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. COBK COUNT' RECORDER
THIS MORTGAGE {"Sceurity Instrument™) is givenon NOVEMBER 9, 1993 » The mongagor is

JOSEIR M. BOBEL AND REBECCA A. BOBEL, HIS WIFE

{"Borrower™), This Seeurily fnstruntent is given 1o

STANDARD TEDERAL BAKK FOR BAVINGS

which is organized und existing under the luws of THE UNITED STATES OF AMERICA , und whiose
ahdiess s 4192 S, ARCHER AVE, CHICAGG, ILLIN3JLS 60632

: 1.2nder”). Borrower owss Lender the principal sum of

SEVENTY THOUSAND DOLLARS & NO CENTS

Dollars (US. 5 70,000.00 ).
This debt is evidenced by Borrower's note dited the sume date as this Securicy Instrument ("Note" ). which provides for

morthly paynieitts, with the full debt, if not paid carlier, due and  payable on DELCEMBER 1, 2008

This Security Instrument secures (o Lender: (i) the repayment of the debt evidenced by tie Neie, with imerest, und all uncwuls.
extensions gt modifications of the Note; (b) the payment of ull other sums, with interest, advanced under paragraph 7 to
pratect the security of this Security Instrument; and (c) the performance of Borrower’s covenpns ond agreemems under this
Security Instrument and the Nole, For this purpose, Borrower does hereby mortgage, grant and conves @ Lender the following
deseribed property fovated in CNOX County, Winois:
THE S0UTH 2 FRET OF LOT 9 ALL OF LGT 10 AND THE NORTH 10 FRLET 2OF LOT.

Ll IR BLOCK 9 IN CRANE ARCHER AVENUE HOME ADDITION TO CHICAGO ®EING

THAT PART OF THE SOQUTH EAST QUARTER LYLNG NORTHERLY OF ARCHER AVENUE

OF SECTION 8, TOWNSHLP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCI-

PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #19-08--408-094-0000/

which bas the address of 5232 8 MAZON CHICAGO 181eer, City},
Hlinois 50638 {"Property Address™);

§2ip Conle
ILLINGIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 930

BRI 212
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TOGETHER WITH aHUirleQnErEr Iu@ul ; deom E?Y{c;nscﬂicnis. appueehunces, and
¥

lislures mow or hereafter & part of the property, Al replicen nts Aot Sddifons A Tats e Wovered by this Security
Fstrument, AL of the foregoing B referred o In this Security Instriotent as the "Propety,”

BORROWER COVENANTS that Borrower i tawlully seised of the estie heieby conveyed i his the right to morignge,
gruni il convey the Property and that the Propeny is unencumbered, exeept for encurvbrances of record, Borower warrunt
el will defend generally the title to the Property against all claims and demands, subject to any encumbranees ol reeord.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and noni-uniform covenunts with limited
variations by jurisdiction 1o constitnle a uniform seeurity instrument covering real property.

UNJEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and fnierest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on e debl evidenced by the Note and any prepyiient wrd late charges due under the Nole,

2, Funds for Inxes nnd Jnsurnnce. Subject to upplicable law or (o o writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Fuids”) for: {n) yearly tuxes
and assessments which may altain priority over this Sceurity Instrument as o Hen on the Property: (b) yearly leaschold payments
ar ground rents on the Property, if any: (¢) yearly hazard or property insurance preminms; (d) yearly flood insurance premivms,
if any: (e) yearly porgage insurance premivms, if uny; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragieph 8, in liew of the payment of movigage insurunce premiums, These items are called “Escrow hems.”
Eender may, ut any tire, collect and hold Funds in an amount aot 1o exceed the maximum amount o lender for a federally
reluted mortgage loan wig reluire for Borrower's escrow secount uniler the lederal Read Estate Settlement Procedures Act of
1974 as wueaded (ront time 10 3ime, 12 ULS.C. Section 2601 e seq, ("RESPA"), unless another law thot applics to the Funds
sets @ lesser amount, I so, Lerder may, al any time, colicet snd hold Funds in an amount st to exceed the lesser asount,
Lender may estimate the amount of Fuaands due on the bisis of current dote and reasonable estimates of expenditures of future
Bscrow items or otherwise in aceordance with applicable biw.

The Pumds shall be held in an instiration whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, i Lender is sich an Snstituton) br in aky Federal Home Loun Bank, Lender shall apply the Funds to pay the
Fiserow Bews. Lender may not churge Borroweri tiolding and applying the Funds, unnually analyzing the escrow aceount, or
veritying the Eserow Items, unless Lender pays Boriowey interest on the Funds and applicable law perinits Lender to muke such
a charge. However, Lender tay require Borrower to ity z-one-time charge Tor an independent real estine tax reponing service
used by Lender in connection with this Joan, unless applizavle law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shatl not be recuired to pay Botrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, thig incerestoshal be paid on the Funds, Lender shall give 1o Rorrower,
without charge, an annual accounting of the Funds, showing credityard debits to the Funds and the purpnse far which coch
debit 1 the Funds was made, The Funds are pledged as additional securipy for all sums secured by this Secuzity instroment,

I¥ the Funds hetd by Lender exceed the amounts peemitied e be held by-applicable kww, Lender shall accours to Borrower
for the exeess Funds in accordance with the reguirements of applicable Law. T Zive wmount of the Funds held by Lender at any
time is not sufficien to pay the Escrow Items when due, Lender may so notify bassower in writing, and, in such case Borrower
shal! pay 1o Lender the amount neeessury to mike up the deficiency. Borrower shaid cike up the deficiency in no maore than
twelve monthly paywienis, al Lemder's sole discretion.

Upon payment in full of all sums seeured by this Seeurity Instrument, Leader shiall pramptly refund to Borrower any
Funils heldl by Lender 11, under paragraph 21, Lender shiadl avgaire or sell the Propeny, Leswer, prior 1o the sequisition or sale
of the Propurty, shall apply any Funds held by Lender at the time of sequisition or sale as a cred't aguinst the sums secured by
this Sceurity Instrement, :

3. Appiication of Payments, Unless applicable law provides otherwise, all payments received by Lopder under paragraphs
[ und 2 shatl be applied: frst, 0 any prepayment charges due under the Note; seeond, o amounts payabic pader parngraph 2;
third, to interest due: fourth, to principad due; and last, 10 any late charges due under the Note,

3; Charges; Licns. Borrower shall piuy ali taxes, assessments, charges, fines and impositions atiribitinble t the Propertyd
which may attain priority over this Security Instrment, and leaschold puymens or ground rents, if any. Boryower shull pife?
these obigations in the manner provided in parageaph 2, or if not puid in that manner, Borrower shali puy them on time direct! {3
to tie person owed payient. Horrower sl promptly furish to Lemder all notices of amounts to be puid under this parngraphpy
If Borrower nrakis these puyments directly, Borvower shall promptly fuenish to Lender receipts evidencing (he payimenis, -

Borrower shall promptly discharge any lien which s priovity aver this Security Instrisment unless Borrowwer; (a) agrees hf}.’
weiting to the payment of the obligation secured by the tien in a manner acceplable t Lender; (b) contests in goud [ith the lien ’
by, or defonds against enforcement of the lien in, Jega) proceedings wineh in the Lender's opinion operate to prevent the
enforcenent of the hew; ar (¢) secures frons the hobder of the Hen an agreement satisfuctory to Lender subordinating the lien 1o
this Security Instrument, 1 Lender determines that sny part of the Property is subjeet 10 2 Yien whick may attain priority over
this Security Instruntent, Lender muy give Borrower a notice identifying the fien. Borrower shafl sutisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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S
o Yhwerd or Properly Tosuranee. Borrower shall &esp lgc- im}nm’gmcpﬂx nly c}:!»tiw‘g orMerenfter erecied on the
Propenty s vgitinst Toss by dire, Tanrds inehuded within e serm “extended covernge” nnd any oter hazards, nehnling
Toods er Hoodhng, Tor whieh Vember voquires insurame, “This fusoranee shall be maintained in the sosots b Jor the periods
thit Lender requires, The insurince currier providing the nsurance skall be chosen by Borrower subject (o Lender’s approval
which shall not be unreasonably withheld, 1€ Borrower faits to maintein coverage deseribed ahove, Lender may, m Lender's
option, uliuin coverage to proteet Lender's rights in the Propenty in sceordance with pursgraph 7, .

Al insuraince policies and renewals shall be acceptable to Leader and shall include o standard mortguge chiuse, Lender
shal! Kive the right to hold the policies wd renewals, I Lender requires, Borrower shall prompily give to Lender nl) receipts of
paid preminms and renewal matices. In the event of loss, Borrower shall give prompt notice 1o the insurince carrier and Lender,
Lemder sy miske prool of Joss i not wade promptly by Borrower,

Untess Lender and Borrower otherwise agree in writing, insurinee proceeds shif! be applicd to restoration or repair of the
Propenty damaged, if the restoration or repair is ceononricatly feasible and Lender's security is not lessened. [ the restorition or
repuir is not econontically feasible or Leader's security would be lessened, the insurance proceeds shalt be applied o the sums
seeured Dy this Security Instrument, whether or not then due, with any excess paid (o Borrower. 1T Borrower abandons the
Property, or does 2ol nswer within 30 days o notice from Lender that the insurance carrier has olfered 10 seitle o cluim, then
Lender way collect e insurance proceeds. Lender may sse the proceeds 1@ repair o restore the Property or to pay sums
secured by this Sucurity Tnstroment, whether or not then due, The I0-dny period will begin when the notice is given.

Unless Lender and_Jsofrower otherwise agice in weiting, any applicmion of proceeds fo principal shall not extend or
postpone {he due dile of e awnthly payments referred o by paragraphs ) amd 2 or change the amount of the payments. if
undee parugraph 21 the Property’is sequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Propenty prior to the Zegisition shall pass to Lender 1o the extent of the sums secured by this Security Tnstrusent
immedigly prior 1o the icquisition,

6. Oceupaney, Preservation, Matntepiaice and Profection of the Property; Burvower's Loan Appli eation; Leascholds,

Boerower shall orcupy, esteblish, and use the Froperty as Borrower's principal residence within sixty davs after the execuiion of

thiz Seeusity Instrument and shall continue to gsenpy the Property as Borrower's principel residence for at least one year afier
the dite of occupancy, unfess Lender otherwise agices in writing, which consent shall not be unrensonably withheld, or unless
extenumiog circomstances exist which ure beyond Borinwer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wastzwn the Property. Borrower shall be in defaull i any forfeiture
action or proceeding, whether civil or eriminal, is begun it in Lender's goad faith judgment could resull in Jorfeilure of the
Property ur otherwise mteriadly impair the lien created by this hecarity Instrunent or Lender's security iuterest, Borrower may
cure such a defiuit and reinstate, as provided in pavagraph 18, by cansipg the action or proceeding to be dismissed with o ruling
that, in Lender's good faith detesminaion, precludes forleiture of fe decrower’s interest i the Property or other muterial
impairment of the lier created by this Security Instrument or Lender’s Security inmerest, Borrower shall also be in defuult if
Borrower, during the loan applivation progcess, gave materially fulse or inaccurite wforination or statemenis to Lender (or failed
w provide Lember with any material information) in connection with the Joan evidensed by the Note, including, but not linited
to. representations concerning Borrower's occapaney of the Property ns n principal nacidence, If this Securily Instriment is on &
leasehold, Borrower shall comply with all the provisions of the lease, 1T Borrower aequires fee title 1o the Property, the
leasehold and the Fee tike shall o merge unlu.s.s Lender ugrees to the merger in writing,

7, Protection of Lender’s Rights in the Property. If Borrower fils o perform the covenants and agreements contained in
this Security Instrument, or there is a fegal proveeding that may significantly affect Lender’s rigits i the Property {such s a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulationsy, wen Lender may do und
pay for whatever is necessary 1o prowee! the value of the Property and Lender's rights in the Property, Lender’s uctions may
inchude paying any sums secured by a Jien which has privsity over this Sccurity Instrument, appealing in count, puying
repsomible attorneys” fees and entering on the Property o make repoirs. Although Lender may take action wadcr this paragrapi
7, Lender does nol have w do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uriless Borrower und Lender agree to other terms of payment, these amounts shal) bear inlerest from the
dute of dishursement al the Note rite and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, IF Lender required mortgage insurance as a condition of making the Joun secused by this Security
strument, Borrowee shall pay the premiums reguired 1w maintain the mongage insurance v cffect, 14, Tor any reason, the
mortgnge insurance covernge required by Lender lapses or censes to be in effect, Borrower shall pay the premiums vequired to
ubtuin coverage substantiaily equivalent to the mortgage isurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mongage insurance previously incffect, irom an shernate mortgage insurer approved by Lender, ff
substastially equivalent morigage insurance coverage is not availoble, Borvower shill pay to Lender cach month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Inpsed or ceased 1o
be in elfitet. Lender will accept, use and rewwin these payments as a loss reserve in lica of mortgage insurance, Loss reserve
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