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THiss  ARasignment, made this ,10th day of November, 11953
botweern  dhooadoreY, Mark 1 7and Judytﬂurk, (herein refarred as
"Assignor”) (aud  NEW ASIA BANK, itgyfhccennors and/or aseigns, an
Illinois corporstion, having its main cffice at 222 West Cermak
Road, Chicago, (Iillinois 60616 (herein referred to as "Asgignea')

WITNEGSSETH

THAL WHREREAS, /As=zignor is jusbly indebted Lo agsignee for
money borrowed in the agorogate principal sum of One Hundred Forky
Thousand and no/100 ($240.000.00) Dollars or such sum as may be
cutstanding from kime to tire pursuant to that certain Note of aven
date herewith therein callel the "Nota") which Note is secured by
a certain Mortgage given by Arsignor to Assignee under even date
herewirh (which Mortgage is herein called vthe Mortgage" and the
Leyms of which Note and which Mortgage are incorporated herein by
reference} upon certain property (lerein called "eaid Property") in
the county of Cook and State of Illinpis, to-wit:

LOT 2 AND 2 IN BLOCK 1 IN ADAM MURRAY/®S ADDITION TO CHICAGO IN
BECTION 28, TOWNSHIP 39 NORTH, RANGE 4, EFEAST OF THE THIRD
PRINCIPFAL MERIDIAR, IN COOK CCUNTY, ILLIYOIsS.

“ONE'ONNZ ALNYHYND T1LL SAINHOLY

Commonly Known as: 720 W. 26th Street
Chicago, Il 630616

NOW, THEREFORE, bto gecurce: {a) the paymenZ of all aums
becoming due under paid Note acceording to the tenor and effect of
salid Notw, and all ovher amounts becoming due from /Asslignor to .-

Acslgnes under the Mortgage and any other insbrument givesH-aAsgignee P

as security for said Note (gsaid sums and other amounts beinc-herein <

collectively called the "indebtedness"); and {b) the Zalthful .5
performance by Assignor of all the covenants, conditiens, bR
gtipulations and agreementy i this Assignment of Rents and Leases, vosd
in the Mortgage, or in any other instrument gilven in connection :;
wich the bhorrowing of the indebtedness and referred to in said -

'
[F

Note, or the Mortgage, [or good and valuable c¢onsideration, in hand
paid, and also in consideration of the sum of One Dollar ($1.00) in
hined paid, the Assignor does hergbhy these presents, GRANT,
TRANSFER, and ASSIGN to Assignee all the rvents, issues and profits
now due and which may hereafter become due, whether during or after
Ehe toerm of the Mortgage, under or by virtue of any lease, whether
written or verbal, or any letting of or any agreement for the use
or occupancay of any part of said property, heretofore or hereafter
made or agrseed to , it being the interntion of the undersigned to
hereby establish an absolute transfer and assignment to Agsaignee of
all such leasnes and agraements made or agreed to by either the
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undersigned or by the Assignee under the powers herein granted, and
of all thn avails thereof.

Without limiting the generaliby of the foregoing, Lhins
asaignmernt covers specifically any lease or eases demlaing all ox
portions of | the aforesaid Froperty, which leases include the
following devaribed leases and any modificaticons, extensions,

renewals or reglacements thereof:
728/ #._26th Street, Chicago. Illinoig 60616

Wwithout limitation of any of the legal rights of aAssignee
as the absolute assignre »f the rents, issues, and profits of said
property, and by widy of enumeration only, Assignor hereby
irrevocably covenante anil agrees that in the event of any default
by Aupignor wunder the gaid o Note or under the Mortgage above
desicribed, whether before o= after the Note is declared to he
immediately due, or whether befeore or after the institution of any
legal proceedings to foreclose the lien of the Mortgage, or before
or after any gale therein, foriawith upon demand of Asgsignee,
Asmignor will surrender to Assignee and Assignee shall be entitled
to bLake actual possennion of the wsuid Property or of any part
thereof, pergsonally or by its agents ox attorneys, as for condition
broken, and in assignee’s digscretion Assignee may, with or without
force and with or without process of law ard without any zation on
Lhe part of the Holder or Holders of the Note or the processg of law
and without any action on the part of the Holder or Helders of the
Note or the Mortgage, enter ypon, take and maintain possession of
all or any part of paid Property together «wirn all documents,
nooks, records, papers, and accounits of Assignol re¢lating thereto,
and may exclude agsignor and Assignor’s agents ox gservants wholly
therefrom and may in Aspsignee®s own name as assignecs under thig
assignment, hold, operate, manage and control the sail Property and
nonduct the businees theraof, either personally or by asgignee’s
ar. the expense of said Property from btims to time

agqants and may,

eilher by purchass, repair, or construction make all nechas3ary or ¥
proper rupaivrg, renewals, replacements, useful alteratlions, o
additiongs, betterment, and improvements to the gaid Properxty as to g
Asuignee may seem judicious and may insure and reinsure the same, ro
and may lease sald Property in such parcels and for such times and ;j

on auch terms as to Agsignee may seem fit, including leasges for
termsg expiring beyond the maturity of the Indebtedness secured by
the Mortgage, and may cancel any leage or sublease for any cause or
on any ground which would entitle Assignor to cancel the same, and
may manage and operate the said Property and carry on the business
thereof as Assignee shall deem best and do everything in oxr about
the said Property thatc assignor might do. In every case Assignor
hereby irrevocably authecrizes and appoints Assignee, in the name,
place and stead of Assignor, Lo collect and recaive all earnings,
ravenvaa, ronkg, iasues, profite and income of the sald Propexrty
and any part thereof, and after deducting tha axpenses of
conducting Lhe business thereof and of all maintenance, repairsn,
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rerswals, replacements, alterations, additions, betterment, and
improvenents, and all payments which may be made Lor taxes,
assesgrants, insurance and prior or proper charges on the said
Proparbty or any part thereof, including the Jjust and reasonable
charges ‘¢rnthe said Property or any part thereof, including the
Just and Yeasponable compensation for the sexrvices of Asgsignee
against any JYiability, loss or damage on account of any matter, or
thing done ir yood faith in pursuvance of the righte and powers of
Asnignee hereunder, bto apply any and all moneys arlsing as

aforesaild:

(1) To the pavreat of the interest from time ko Lime accrued
and unpaid on the sald Note; and if any money 1ie

remaining, then

(2) To the payment oI any and all other charges secured by or
created under the said Mortgage; and if any money is
remaining, then

{(2) To the payment of the rnrincipal of the said Note from
time to time remaining ontstanding and unpaid; and

{(4) Tou Lhe payment of the balarca, if any, after the payment
in full of the items hereipbnfore referred to in (1},
{2}, and (3) Lo Assignor.

Aseignor hereby ratifies and ccnfirms everything that
Assignee may do under or by wvirtue of the toregoing.

NoLwithstanding any obher provisions ‘herveof, soco long as
there shall exist no default in the payment of the Indebtedneas ox
in the performance of any obligation, covenant or'sgreament herein
or in said Mortgags or nther inatrument contained, Fssigneor shall
have the right to collect when. but not before, dus 2ll rents,
is=sues and profits from sald Property and to retain, uze and enjoy

the same.

Concerning each lease hereinabove described, Assignorc hereby
covenants and agrees to and with the Asaignee that without the
written consent of the Apgignee first obtained, Assignor will not:

{1} Canceal or terminate such lease for any reason whatsoever
irrespective of how such right of cancellation ozx
termination is obtained, or permit the cancellation or
termination hereof; or accept a surrender of such lease;

{2} Reduce the rent provided for in such lease; or modify
such lease in any way, either orally or in writing; or
grant any concesggion in connection with such lease,
either orally or in writing:
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(3) Consent to any assignment of the interest of the tanant
in the leage, or Lo any publetting thereof;

(1) / pocept any rent payable under the lease in advance of the
rimm whan the sume is payable under the terma thereof;
a’d any of the above act, 1f done without the written
condgent of the Assignea, shall be null and veold; or

{5)  Permit any lease ko come befeors the Mertgage and shall
pubordidate all guch leasss toe the lien of the Mortgage.

Concerning eacn such lease, Assignor further covenants,
warrants and represents thabt: except as heretofore disclosed in
writing to assignee, there are no defaults now existing under any
such leases nor is there ary state of facts which with the giving
of notice of lapse ©f tim: 5f both, would congtitute a desfault
uncder any such lease and ziurther that Asmignor shall promptly
notify Amsignee of any notice reccived by Agzignor claiming that a
defaull has occurred under any nucn lease on the part of Assignor.

Any default on the part- of Assigneor hereunder shall
conatiruts a default under the Mortgase and the Note.

Thig Assignment shall be constinued as a covenant running
with the land, shall be assignable by Assigp=e and shall bea binding
upon and inure to the benefit of each of the parties hereto and
their respective successors, administrators, iegal representative,

successors and assigns,

The failure of Assignee or any of the ARssignee’s agents oY
attornays, successora oY aosigns to make use of any of the terms,
provisions and conditions of this Assignment for any period of
time, at any time or times, shall not be construed oi deremed to be
a waiver of any of aseignee’s righte under the terms kevaof, but
Neoignee or Aspignes’'s agents or attorneys, successors, «ov agsigna
phall have full »right, power and authority to enforca thie
Assignment or any ol the terma, provisions or conditions liereof,
and exercise the powers hersunder, at any time or times thac mshall

be desmed £ib.

In accepting this Asajignment the Assignee herein does not
aszuma nor shall it be under any obligation whatscever to perform
any of he covenants, undertakings or promises on the part of the
Lessor to be performed under any lease which may be entered into
concgerning that said Properbty.

I the Indebtadness shall be paid in full when or before due
ancd all the covenants, conditionn, skbipulavions and agreements
herein <ontained are fully performed and observed, then this
Assignment. shall be null and void and Assignee will, promptly upon
Aggignor’'s demand therefor, release and digcharge this Assignment.
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Any nobice, demand, request or other communication desired
to be given or recuired pursuant to the terms hereof shall be in
writing. ond shall boe deemed given when personally served or on the
secongd {2464) day following deposit of the game in the United States
Mail via ceginteved or certified wail, vaturn receipt raquested,
postage prevaid, addressed to the Aspignor at the address set feorth
below oxr 16 ks Assiones at the Bank’s main office set forth above
or teo mnuch other address ag either the Assignor or the Assignee
notifies the oCher party in writing.

The rights »sd remediegs of Assignece under this Asgignment
ave comulatlve and avenot In lieu of, but are in addition to any
other rights or remadies which Assignee shall have under the Note
or any other instrumenl constituting security for the Note, or at
law or in equity,

Thisg Asgignment may =07 be amended, modified or changed nor
shatl any waiver of any provi.sion hereof bo effective as agalnet
Apnignee. except only by an instrupent in writing and signed hy the
party against whow enforcement of . any waiver, amendment, change,
modification or discharge is sough’ .

Assignor hereby releases and walrves all righta, i1f any, of
Asuignor under or by virtue of the Homeslead Exemption Laws of the
State of Illinois.

This Aszignment shall be governed and <¢ontrolled by the
laws of the State of Illincis.

1f the Assignor is a corporation, Assignsy, represents and
warrants o Aggignee that GLhe execution and delivery of this
Aznignment: has boen duly authorized by resolubions heretofore
acdopted by itg board of directors and Sharcholders in accordance
withh law amd ity bylaws, that egaid resolutions have nob been
amended nor rescinded, are in full force and effect|, hhat the
officers executing and delivering this Assignment for and/on behalf
of Assignor, are duly authorized so to act. Assignee is exnrspsly

relying upon the aforesaid representations and warranties,

IN WITNESS WHEREOF, the Assignor has caused these presents to
be signed the day and year first above written.
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State of Illinois )
y 88,
County of Cook )
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4, /C1ﬁZif? G(%@ij , @ Netary Public in and for
the State and County aforesald, do hereby cextify that before me
this day/psrsonally appeared THCONWALZ ~f  AMARK

@ W’:/ . AR K
. known to ma to be thea sama personi{s)
whooe nams (3}

are subsacribed to thw above and foregoing Rgresment,
and acknowledge

to me that they executed and delivered rthe above
and foregoing Zgraement. aa thelr free and voluntary act,

for the
usey and purposcs got forth in zaild Agreement

IN WITNESS WHRERECF, I

I have, hereunto set my hand and seal
this s¢ A~  day of 44;@7}5ﬁ~6¥\ 5

y L9573
1/.
- 7 J
A A A
NOTARY PUB?E
PR T e
- Di$$?h%Lc+&ﬁ£L ' My Commiss¥on Expires

NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXFIRES 8!39!972
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Rzoord and Return to:

New Asia Bank
232 v, Cermak Road
Chicagoy Illinevile 60616

.
¥

LG8

r
-

A-R 6HLAY Mark

LR LI

Frorgyy T rpr .




