2 UNQF-ICIAL COPY

'

3573599 MORTGAGE
(Direct)

S ™

This ssortgage made sad cnlored into this ;&ﬁ“‘ dayof A ¢/
9<% .by end betwees 10 i. Madiscn and A. Madicon, hi.

{hereinafter relerred to a2 trorigagor) and the Administrater oi the Small Bosinecss Administration, ass agency of the
Government of the United States of America 1hercinafter referred 1o as mortgagee). who maintaing ea office and

place of basiness a1 Fos: Office Box 12747, Birzinghaz, Alabama 35202-2240
WiTRssETR, that for the coniderstion hervinafier ststed. receipt of which is bereby schnowledged, the

morigagor doss hereby mortgege, sell. grant. amign, and coavey unio the mortgagne. his successers and sesigoe, all

of the follr snng described property sitwated and being in the County of COO0iK

Suste of ILITNGIS

ot U5 in Mills and Seas” resubdivision of Sundry Lots in
blocks 1, 2, il and 12, in Gale and Welch's resubdivision
2£ dlocks 27 to 30 inclusive, 46 to 50 inclusive and parc
¢f_block 31 in A, Gale's subdivision of the Southeasti ife
cf Section 31 and the Southwest 1/% of Section 32, Township
40 (Korth Range 13, East of the Third Principal Meridian,

in Cozk County, Illinois.

q3g73nI9y

Permanent Index Nuwmber: 13-372-313-0290 N\
Coumon Known Street Address: 1756 Noerrh McVicker, vhic~go, Jilinois 64639

Mortgagor, on t2half of himseif and each and every person-claiming by, through, or
under the Mortgagor, hnereby waives any and all rights to Jcdremption, statutory or
otherwise, without prejudice tec Mortgagee's righ: to any readdy, legal or equitable
which Mortgagee may pursue to enforce pavment or to effect collection of ali or aay
part of cthe indebtedrcess secured bv this Morrgage, and without prejudice of Mortgagee's
tight to a deficiency judgment or any other appropriate relief in/ riie eveanlr cf fore-
closure of this Mortgage.

Together with and including all buildings, sl Extures including but not limited 10 all piwabing, hesting, tigha-
ing, ventilatiag. refrigerating. incinerating, air conditioning appsraius. and elevators (ti-e morigagor hereby
declaring that it i> intended that the items herein enumerated shall be deemed 10 have been permanently in-
stalled ar part of the realty), and sl improvements now or hereafter exisling thereon: the hereditamenis and
appurtenances and all other rizhis thereunto belonging, cr in anywise appertaining. and the reversion snd re-
versions, remainder and remainders. zll rizhis of redemption. and the renls, issues, and profits of the above
deseribed properiy f provided, however, that the morigagor shall be entitled o the possession of said property
and to colleet and rersin the rents. issues, and profits until default hereunder). To have and 10 hold the same
unto the mortgazee and the successors in interest of the morigagee iorever in fee simple or such other estate.
if any. as is stated herein, free from all rights acd benefit uader and bv virtue of the home-
stead exemption laws. Mortgapor herebv releases and waives all rights under and by
virtue of che homestead exemption laws of this state.

The mortgagor covenants that he is lawfully seizsed snd posscased of and hes the right to sell and couver caid
property: that the rame is free from all encembrances except as hercinabove recited: and that he hereby binds
himseli and his successors in interest to warrant and defend the tile aforeszid thereto and every part thereof against

the claima of sll persoas whomsoever.

This instrument 15 given to secure the pzyment of a promissory note dated November
1a the principal sum of $18, 300,00 .signed by Joe L. MaZiszcn and Sharon A
in hehalf of thexselives
herein v Tereence ax< peld by MoTtgagee.
»lh Form $27 (3="3s P - R .
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3. The morigagor covenants snd agrees thai if ke sksl) [2il 10 pav s3d indebiedness or any pent thervo!l when
due, or shall f3il 10 periorm any covensnt or agreement of this instrument or the promimory note secured hereby., the
entire indebtedncss hereby secured shall immediately become due. pavable, and collectible without notice. st the
option of the mongagee or angns. regardiess of matuniy, and the merigager ar his ssssgns mav belore or after entry
sel) anid properiy withoul spprascment Ithe morigagor having waired snd sssigned 1o the mortigsgee sll rights of
appraisciment ! :

t1) at yudicial sale puruant to the provisons of 28U .5 €. 2001 (as: or

it11 at the option of the morigagee. cither by auction or by rol.citation of scaled bida. for the highent and
best bid complying with the terme of sale snd meraner of payment specified in the published notice of sie. Gret
ziving four weeks” notice of the time. terms. and place of such sale. by advestisement not lens than once
duning zach of 1ad [our weekas 1n 2 newspaper published or disinibuted in the county in which said property
s situsted. alt other notice briag hereby wawved by the mongagor ‘sad ssid morngagee. or aay perece oo
behall of said mongagee. may bid with the unpaid indehtedncss evidenced by said note). Seid sale shall be
held at or on the property to be sold or st the Federal, county, or ity courthouse {or the county in which the
property s locsted. The mortgagee is hereby anthoriacd 1o exescice for and on behsll of the morigagor and 10
deliver ‘0 \he purchaser st such sale a sulicient convevance of said property. which convevance shali coawsin
recitals o3 ?2 the happening of the default wpon which the eaecvson of the power of sale hervis granted
dependa: anithe sard morigagor hereby constitules snd appaints the morigagee or any axent or atiersey of the
martgagee, 2e ogent and sterney in fact of said morigagor to make such recitals and to cxecute said
conveyaoce 24l Vir~eby covenanis and agrees that the recitals 3o made shall be eficctual to bar all equily or
neht of redempliov.. homestead, dower. and all other cxemplions of the mertgagor. all of which are hereby
expresaly waived atid ~onveved to the morigagee: or

i 1ske any oth - appropriate action pursuant o state or Federal statute cither in state or Fedenl
court or otherwise for the Gipositicn of the property.

In the cvont of s sale as hertinabove providsd. the morigagor or any person in posesion under the mosigagor shall
then become and be 1enants holding ovir and shall forthwith deliver possession to 1the purchaser at such sale or be
summarily diep d. in d with . the provisions of lzw applicabie 10 terants holdiug over. The power
and agency hereby granteé are covpled with an interest and are irrevocable by death or citherwise. and are granted

as cumulatrve 1o the remedics for coilection f 02} sndebledness proveded by jaw.

4. The proceeds of any sale of said property in acr i snce with the preceding paragraphs shsll be spplied first
1o pay the costs snd expenses of said sale, the expenses (ncurred by the mortgagee for the purpose of protecting or main-
taining said propeny. and ressonable attormeys’ fees: secindly. 1o pay the indebledness secured hereby: and thirdly.
to pay any surplus or excess 1o the person or persons legst’s catitled thereto.

S. o the event said property is soid at a judicial foreclosure sal¢ or pursusnt 10 the power of sale hercinsbove
araoted. and the proceeds are not sulicient 1o pay the t61a] indebiciness s=cured by this instrument and evideneed by
said promissory note. the morigagee will be entitled to a deficiency judg nen. for the smount of the defciency without
regard fo appreaisemendt.

bt

o. Inthe event the mortgagor fails to pay any Federal state. or iocal tax asses==nt income 1ax or other tax lien.
charge, {ec. or other expense charged against the property. the mortgagee is herel v athorized at his option o pay
the same. Any sums so paid by the morigagee shali be added to and become a gart b)) the principal amount of the
indebiedness evidenced by said note. subiect 10 the same lerms and conditions. If the murtgagor shall pav and
discharge the indebicdness evidenced by s2id promissory note. and shal! pav such sums cnd Lbh:H discharge all Laxes
and liens and the costs. fees. and expenses of making. enforcing. 2nd executing this marig-ge) then this mongage

shall be canceled and syrrendered.

Al
oted

M

7. The covenants herein conizined shall bind and the benefits and advantages shali inure 10 tic2 respective suc-
cessors and assigns of the parties hereto. Whenever uscd. the singuiar number shall inciude the plural, the plarsl the
singular, and the use of any gender shall include all geoders.

8. No waiver of any covenant herein or of the obligation secured hercby ahall at any time thercafter be held
to be = waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 101.1/d} of the Rules and Regulations of the Smeall Business Administration {13
CF.R. 101.1¢(d}}. this instrument is 1o be construcd and enforced in accordsnce with applicable Federa) law.

10. A judicial decyee. order. or judgment holding any provision or poruon of this instrument invalid or un-

enforceable shall not in any wav impair or precluds the enforcement of the remaining provisions or portions of
thia instrument.

BT svr-zan

s Farm 937 (=T3P
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