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State of IHlinoks MORTGAGE ' 121:7314992 7038

THIS MORTGAGE (" Secunty /zstrement”) is made on NOVEMBER 20, 1993 . The Morigagor is

WILLIAM S. REED AND MARCi‘ PHILLIPS REED/HUSBAND AND WiFE

("Borrower®). This Security Instrument is given {0

ALWAYZ MORTGAGE SERVICES, INC.

which is organized and existing under the laws of THE STATE ‘TP TLLINOIS
addressis 1756 WEST WISE ROAD, SCHAUMBURG, IL 60192
(“Lipler™). Barrower owes Lender the principal sum of

NINETY ONE THOUSAND AND 00/100 --

Deltars ¢G.S. $ 91,000.00 ).
This debt is evidenced by Borrower's noie dated the same date as thic Securiy Instrument (*Note™). which provides for
monthiv payments. with the fuli debi. if not paid earlier. due and pavable on  DECFABZR 1, 2008
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest. and all tmeuals
extensions and modifications: (b the payment of all other sums. with interest. advanced under paragraph 6 to protect the
security of this Security Instrument: and (¢} the performance of Bommower's cavenants and arreeraents under this Security
Instrument and the Note. For this purpose, Borrower does herchy mwrigage. grant and convsy 70 Lender the following

described property located in COOI( County, litinos:

LOT 6 IN MCNAUGHTON'S 83RD STREET SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS.

PTI# 19-36-403-024
Y3973

which has the address of 2709 WEST 83RD STREET, CHICAGO [Sreet. €l
fltincis 60652 123p Code} ("Property Address™).
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12. Successors and Assigns Bound: Joint and Severnl Lishitity: o-Qg)m:/ The’ cov'enants and agreements of ths
Security Imstrument shali bind and henefit the saccessors and assigm of Lender and Bormower, susect (o the pan isom of
paragraph 9.5 Bormwwer's coverants and agreements shall be prt and several Am Horrower wbo aosigas this Sevunty
Instrument dut does o cxevale the Note: (a1 s co-nigming Thes Secunty Ingrument only o mogsge. grant and comey tha
Borrower s interest n the Property under the terms of this Secunty lestmment. (b as nol perseqally ablipated o pay the wnn
secured by this Secunty Instrument: and i< agrees that Lender and any ather Bammower auy sgres (o extend. asedfy. forbear of
make any accommuodations with regard o the 1erms of this Sexcunty Instrumen of the Note without that Borrawer '« conent.

13, Notices. Any mtice to Bormower provided for in this Secumity Instrument shall be given 03 deliveanz i of by masling
it by first class mail unfess appiicable faw requires use of another method. The notice halt be directed o the Propeny Address
or any other address Borrower designates by mtice to Lender. Amv notice 10 Lender dhall be gven by firdt class mait (o
Lender™s address stated hzrein or amy address Lender designates by notice te Borroncs. Any atics provided for i this Secunty
!nstrument shall be deemed to have been given 10 Borrower of Lender whon given as prnadad 1n ths paragraph.

14, Governing Lav: Severability. This Secuniiy Instrument <hali he governad by faderal law and vhe Iam of the
jurisdiction 1 whick th. Eroperty 1 Jocsted. in the event that any provivan of clsuse of thie Secusty Instrument o the Note
conflicts wiih apphicable 174 . ach conflict shall not affect othes provissins of thes Socunty strument of the Note which cas be
given cffect without the contivting provision. To this end the pronisions of this Secunty Indrument anal the Note ase declaned

to be severable.
15. Botrower's Copy. Bormwer shiii be given ane conformed oy of this Secunty fnstrument.

16. Assignment of Remts. Borrower unonoitionally asagns and transfers to Lender ali the ronts and revesues of the
Property. Borrower authorizes Lender or Lender™s Zaems to collect the rents and revenues and herehy directs each tonat of the
Properts to pav the sents 10 Lenaer or Lender’s agesis- However. prior 10 Lender’s natice te Borrower of Borrower™s breact: of
anyv covenant of agreement in the Sccurity Instrumers. Doitow er shall collect and seceive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. Thie assznment of seats onnstitules an shsoluic assignmend and pot an
assignment for additional seconty only.

1f Lender gives notice of breach 10 Borrower: (a) afl rests recinzd by Borrower <hall be held by Borrawer as wustee for
benefit of Lender only. 1o be applied to the sums secured by the Securiay Lrctrument: thy Lender shall be entitlad to colfect and
receive alt of the rents of the Property: and (c) each tenant of the Propent, skali pay all reins duc and anpaid ta Lender or
Leader's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assigament of the vents and has not and 471 dot perform any act tha would provent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required o enter upon, take control of or maintain the Propeny hefore o after giving matice of breach
to Borrower. However. Lender or a judicially appointed receiver may do so at any time there is 7 breach. Any application of
rents shall pO1 cure or waive any default or invalidate any other night or remady of Lender. This 22 Zionemt of rents of the
Property shall termimate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follaws:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9. Leader may foredlose

this Security Instrumest by judicial proceeding. Lender shall be entitied (o collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including. bl not limited to. reasonable attorneys” fees and costs of title

evidence.

18. Refease. Upon pavment of all sums secured by this Security Instrument. Lender shatl release this Secunty Instrument
without charge 1o Borrower. Borrower shall pay 2ny recordation costs.

19. Waiver of Homestezd. Borrower waives all nght of homestead exemption in the Property.
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referred 10 in paragraph 2. of change the amount of such payments. r\'!-)_\' cik‘css-';mx(:tds wier/an :t;mm( required to pay all
outstanding indebiodness under the Note and this Security Instrument shall be paid to the cntity fegatly emiithed theretn.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleratian of Debl.

(8) Default. Lender muat . exvepd av limrted hy regulations naned by the Sevrctan o the vase uf payment defaules,
require unumediate payiment in fulh of alt sann wcurad by thie Secunty Instnisacat o
(1) Borrower dafaults by failing 1o pay in full any monthly paymenmt roquired &y thes Sacunty lovsttuencns prrs to of
on the due date of the nedt monthly pavment. of
Gi) Borrower defauits by failing. for a period of thinty days. to perform any other ahhigations contained in this
Security Instrument.

(b Saie Witk2ut Credit Approval. Lender shall. if penmitiad by applicable faw and wath the prior appawal of the
Secretary . roqyire immediate payment in fal? of 2l wuims secured by this Security Instromen if:
(i) Al or par o the Property. or a bencficial interest in 3 trust owrang all or pont of the Propenty. s sobd of
otherwise transic v (other than by devise of dewoenty by the Borrouer. and
(i) The Propeny 46 ot occupied by the purchaser or gramtee as his or ber prinapal ressdence. of ihe
purchaser of grantee oixs. < accupy the Property but us or her credn has mxt heen approned in accordance with the
requirements of the Secretan.

(c) No Waiver. If circumstances occu’ tha) would permit Lender to roquirs immedaie payment in Tull, hat Leaxder oes
not sequire such payments, Leader dotsaet waive its nights with regect (o subnegquent cvems.

{0} Regulations of HUD Secretars. In maay Jsrcomdances reguistions naed by the Secretan will limat Lemicr’s
sights in the case of payment defaults 16 require crrmadiate payment in full and forcckve of not naid. This Security
Instrument does mok authorize acocieratson or forecicsure if Ao permitied by regulaiions of the Secretary .

(e} Moripage Not Insured. Borrower agrees that should iy Security Instroment and the Note securcd therehy oot he
cligide for inwranve under the National Houung Act within 60 duys [eom the date hereo!. Lendet man . 31 18 oplion
and rotwithstanding anvthing ir paragraph 9. require immediald pivminl in full of af sums secured b thes Sevunny
Instrument. A writicn statement of amy authorized agent of she dexrets:s dated suhwequent 1o 6 days from the date
hereof. dectining to inszre this Secority Instrument and the Note secund theremy . shall be deerand omnclasive prool of
such inchgbidity. Notwithstanding the foregeing. this option may mot be Crimunad by Lender when the unavatlabiity
of insurance 1 solehs due to Lendes's fatiure 10 remit a mongage e preraar ie the Secraxy.

10. Reinstatement. Borrower hay a night 1o be reimtated f Lender has roquired immadistie paament in ful bocause of
Borrower’s failure to pay an amoun? due under the Note or this Sccumiy Instrumeat. Thic nght Spphiss cven afier forockosue
procecdings are instituted. To reindtate the Secunity tnarument. Borrower shall tender 10 2 lump i ai_amounts reguired e
brng Borrower's acoount cuttent including. to the cxieni they are obligations of Bormower under this Secunn Indument.
foreciosure costs and reasomabie and customan atomeys’ fees and cypenses prvperdy aswwistad aith the fonechoure
proceceding. LUipon reinstateraem by Borrower. this Secuniny Instrument and ihe obligations that i1 secures dult remain 1 et
as if Lender had not required immediate pavmerd in full. However. Lender 15 not required to permit rndatement if: 1) Lender
has accepled teinstatement after the commencement of foreclosure procoadings within Tan veans wnmediately peoveding the
commencement of a current foreclosure proceeding, (iid reinstatement witl precinde foreclosure on Jifferent provads i the
Suture, or (i) remstatement witl adversely affect the privnity of the hen created by this Secunty Insirument.

11. Borrower Not Released: Forbearaince By Lender Not a Waiver. Extension of the time of payment or madilication of
amortization of the sms secured by this Security Invtrument granted by Lender to any suooessor in imerest of Borromer shall
ot operate 16 telease the liability of the onginal Borrwwer or Borrower™s successor in interes. Lender shalt pot be reguired to
commence proceadings againdt any successar in interest of refuse to extend time i pay ment of atherwise medify amonizaton
of the sums secured by this Security Instrument by reason of amy demand made by the original Bormower of Bomoaer's
SBCOESSOtS i Interest. Any forbearance by Lender in exercising any fight or remedy shall not be a waiver of or preciude the
cxercise of am right or remedy.
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