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CONK COUMTY RECORDER

LOAN NO. 0037551 MORTGAGE

THIS MORTGAGLE < “Sccurity Instrument”) is given on  NOVEMBER 18 . 1993
The meiigagor s ERNEST L. MCCULLOUGH AND 5. C. JOHADI MCCULLOUGH, HUSBAND AND

WIPE

¢ Borrower®).
This Scourity asirumacnt is givenio F1RST RESIDENTIAL MORTGAGE, L.P.

which is organincd asd caistiag under the 12es 4 ILLINOIS . a0d whaose
. addressis 1855 ROHLWING ROAD, SUTIT E,
- ROLLING MEADOWS, ILLINOIS 6000f ¢ lender™y.
Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY-ONE THOUGSAND FO%4%. HUNDRED AND 00/1 Doliars
S $ 121,400.00 . This éebvis evidenced by Bostowetr's notc daed the same date 25 this
Secunty Instrument (“Note's, which provides for monthly paxnents. with the full debi. if not paid carlicr. Guc and pavable
~ on DECEMBER 1, 2023 . Thys Scunty Iastrument secures 10 Leader: (a) tie repavment of
the debt cvidenced by the Note, with intzrest, and all renswals, exiensior's 2.4 modifications of the Notc: i) the payiacnt of all other
+ " sums, wilh isiceest, advanced under paragraph 7 1o proscct the sequrity of Zais Secunity Instrument: aad (<1 the performanie of
Borrower's covenants 3nd agrecments und2r this Secunty Instrument and e Note.  For this purpose. Romroner dors bereby
mortgage, grant and coavey o Leader the foilowing descnibed property located in
COCK Coxnty, llhnois:
LOT 2 IN LINCOLN TRERRACE SUBDIVISION PHASE 1, BEING & SUBDIVISION
OF PART OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIY 35 NORTH.
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQUIl <OUNTY,

ILLINOIS.

31-27-201-002

which has the address of 425¢ W. 216TH STREET
[Steaci
iliinois 60443 ("Propeny Address™y.
Iy Codei

TOGETHER WITH alt the improvements now or hereaficr erscied on the propenty. and all easements. appurienances. and fixtures
now or hereafter a part of the property.  All replacements and additions shall also be covered by this Security Instrument. Al of
the foreyoing x referred to in this Security Instroment as the “Propens®.

BORROWER COVENANTS thar Borrower is lawfully seised of ‘he cstate hereby conveved and has the right 16 mongage. grant
and convey the Property and that the Propenty is anencumbered. except for encumbrances of record. Borrower warmants and will
defend generally the title 16 the Property against ali claims and demands. subject 10 any encumbrances of recosd.
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may make proof of losy if not made prompily by Borrowes.

Unless Lender and Borrower otherwise agree in whiling, insurance proceeds shaii be applicd to restoration or repai of the
Propenty damaged, if the resioration of repair is cconomicaily feasiblc and Lender’s secutity is pot dessened. M the eestoration or
repair is nol economically feasidle or Lender's security would be lessencd. the insurance praceeds shall be appiicd to the sums secured
by this Security Instrument, whether o not then duc, with any cxcess paid 1o Borrower. 1 Borrower abandons the Propeny. or docs
pot answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Propenty of 10 pay sums secused by this Securny
Insirument, whether or not then duc.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds so principal shafl not cxiend or postpone
the duc daic of the monthly payments referred to in paragraphs | and 2 of change the amount of the payments. If under paragraph
21 the Property is acquited by Lender, Borrower s right 10 any insurance policics and proceeds resuiting from damage to the Propeny
prior to the acquisition shall pass to Lender 1o 1he exient of the sums sccured by this Secunity Tnsirusnent tmmediaiely preor to the
AGUISILOD.

6. Occopancy, Preservation, Maintenance and Protection of the Property; Borrower's Luan Application; Leaseholds.
Borrower shall occupy. cxablish, and use the Property as Borrowes’s principal residence within saxiy days afier the execution of this
Secunity fastrument and stiall continuc 10 occupy the Propeny as Borrower™s princigal residence for at least anc vear afict the daic
of oocupancy, snless Lepder wsherwise agrees in writing, which conscnt shalf not be unreasaaably withhcld, of unless exieruating
Circumsiances exist which arc #.yond Bomower's contsol. Borrower shail not destroy . damage or impaw the Propeity, ailow the
Propeay 10 deicrioraic, of commit <asic on the Propenty. Borrower shall be in default if any forferture action or prooceding, whether
civil or criminal, is begun that in Lewdes’s good faith judgment could result in forfeiture of the Property of ofhcrwise matcnalty
impair the lien creaied by this Security lusirument or Lender’s secunity inlerest. Borrower may curc such 3 defasl and rainvtate,
s provided in paragraph 18, by causing tho-action or proceeding to de dismissed with 2 rulieg that, in Lender’s good faith
derermination. preciudes forfeiture of the Boreoal™s interest in the Progerty or other makerial impairment of the lien created by this
Security Instrament or Lenders security interest. Buauwer shail also be in defauht if Borrower, duning the loan applicanon process,
gave materially falsc or maccurate information o sistesr=als 10 Lender (or failod 10 provide Lender with amy material information)
in cannection with the loan evidenced by the Note, incinding, bul not limited 1o, represeniations conceming Bosrower’s occupancy
of the Property as a principal residence. I this Security Instvtoent is on a leaschold. Borrewer shall compiy with all the provisioas
of the iease. If Borrower acquires fee title 1 the Propenty, the les~hold and the feo uile shal! not merge unless Lender agrees to
the merger 1n wnting.

7. Protection of Lender’s Rights in the Property. 1 Borrower (2l 10 perform the covenants and agreements contained in this
Security Instrumcnt. or there is a lega! proceeding that may significanily aff-ct Lender’s rights in the Propeaiy tsch as a procooding
in bankrupicy. probaic. for condemnat:on o foriciture of 10 caforce faws . regviations:. then Lender may do and pay for whalever
is Recessary 10 proiect ke value of the Property and Lender’s rights in the Projeryy. Lendet’s actions may include paying any sums
secured by a liea which has priority over this Security Instrement, appearing i Coun. = ing reasonable atoreys” fees and entering
on ihe Propenty to make repairs. Although Lender may take action undzr this parassaph 7. Lender docs aot have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiond ‘@ m of Berrower secured by this Security
{nstrement.  Unless Borrower and Lender agree 10 other terms of pavmsen!, these amouars vhall bear iterest from ibe dale of
disbursement a1 the Noic raie and shall be payabie, with isteresi, upor notice from Lender t0 Sof/ower roguesiing payvment.

3. Mortgsge lnsurance. If Lender roquired mongage insurance as a condition of puking W+ loan secured by this Secunty
Instrament. Borrower shali pay the premiums roquirod to maintain the mongage insusance i effact. If, for ony reason, the mongage
insurance coverage roquired by Lender lapses of ceases 10 be in effect. Borrowey shalt pay the premeums = iiod 1o oblain coverage
substantially equivalent 10 the morgage insurance previously in effect, af 2 cost substantially oquivalent 10 7 cost 10 Borrewer of
ihe morigage insurance previously in cffect. from an altemate morigage insurer approved by Lesder. I sutstadually oquivalent
mortgage insurance coverage is not avaizble. Borrower shall pav 1o Londer cach month 2 sum oqual io onc-swii of the yearhy
mostgage insurance preanium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect.  Lender wall
acoept, use and retan these payments as 2 Joss reserve in tiew of morigage sasurance.  Loss reserve payments msy oo Joages be
requirod. at the option of Lender, if mongage insurance coverage (ia the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availsbic and is oblained. Borroner shall pay the premiums requined 10 MMGLN
morigage insurance in effect. of 10 provide 2 joss rescrve, until the CqRIRCNEnt 107 TOMLREC sUrance ends mn accondance wiih any
wrillen agreement betweoen Borrower and Lender or applicable Law

9. lmspection. Lender of ur agent may make rcasonabic entnes upon and iaspections of the Property.  Lemder shall g
Bocrower notice a the time of o7 priot 10 an inspection specifying reasonable cause for the Rspectzon.

10. Condemnation. The proceeds of any award o clam for damages. dinect oF coasogoemiial. n connection wilk agy
condemaaion or ovier taking of any part of the Property, ot Tor conveyance in licu of condemaation. ane heseby assigned and shall
be pad 10 Lender.

{n the event of a wial takirg of the Property. 1he proceeds shal] he applied 1o the sums secured by this Security Instrumeni.
whether or oot then due. with anv excess paid 10 Borrower. In the evenl of 2 partial taking of ihe Property in whch the f2ar markes
valuc of the Property nnimsiaely before ihe saking is equal to of greater than the amount of the sums sccuzed by s Socuniy
Insirement immedialely belore ihe takicg, unless Borrower and Lender otherwise agice 1d winling, Ihe suons secused by thes
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as if no acceleration had occurngd. FH@ | ﬁ@cpi 10N Under paragraph 17
19. Sale of Note: Change of Foan Servicer. The Noic of 12l 1 } togezhicr with this Security Instrument)

may be sald one o more times without prior notice 1o Bomowes. A'salc may resull in a change in the entity cknown 23 the “Loan
Servicer™) that cotlects monthiy payments duc under the Note 2nd this Secunty Instrument. Theie aiso may e oac of more changes
of the Loan Servicer unrelated (0 a sabe of the Note_ If there i a change of the Loan Services, Borrower will be given wiitien notice
of the change in acocrdance with pasagraph i4 above and appiicable law. The rotice will staie the name and addicss of the new Loan
Servicer ad the address 1o which payments shouid be made.  The notice will aiso contain any other information required by
applicablc law.

30. Hazardous Substances. Sorrower shali not causc of permst the presence, use, dispesal, storage, or release of any Hazardous
Substances on of in the Property.  Sorrower shali aof do, nor allow anyone else to do, anything affecting the Froperty that 15
vicdation of any Enviroamenta! Law. The preceding (wo seatences shali not 2pply to the presence. use. oF siorage on the Property
of small quantitics of Hazardous Substances that arc gencrally recogaized fo be aporopriate 10 normal residential uses and 1o
mainienance of the Propenty.

Borrower shall prompiiv give Lender writica notice of any investigation, claim, demand. lawsuit or viher action by any
governmental of regulatory agency of privaic pany avolving the Propeny and any Hazasdous Substance or Environmental Law of
wiich Borrower has actual knowledge. 1 Borrower leams, of is aified by any governmental or regulatony authonily. that any
removal or other reraciziion of any Hazardous Substance afiocting the Property is necessary. Borrower shatl prompily take all
necessary remedial actiors in accordance with Enviconmental {.aw.

As used in this paragiarls .20, “Hazardous Substances” are thosc substances defined as toxic or hazazdous substances by
Environmental Law and the s sing substances: gasoline, kerosene. other lammable or 10Xic pettoleum products. WXic pesticides
and herbicides, volatile solseats, muirnials containing asbestos or formatdehyde, and radioactive maicrials. As used in this paragraph
20, "Environmental Law" means fode:a) laws and laws of the junisdictian where the Propeny is located that selate to heahh, salety

of environmenial protection.

NON-UNIFORM COVENANTS. Borrovier apd Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall tive notice to Borrower prior to acceleration lollowing Borvower's breach of
any covenant or agreement in this Security Instruaent (but not prior to acceleration under paragraph 17 unless applicable
law prosides otkerwise). The notice shall specily: (a] th: /efault; (b) the action required te cure the default: (c) 2 date, not
less tiran JO days from the date the notice is given to Bei juwer, by which the default must be cured: and (d) that failure to
cure the default on or before the date specified in the notice ina;: resuk in accelerution of the sums secured by this Securily
Instrumest, Foreclosure by judicial proceeding and sale of the Pronerty. The notice shall further inform Borrower of the right
to reinstate afier acceleration and the right to assert in the foreci~cur¢e proceeding the non-existence of a defaunll or any other
defense of Borrower to acceleration 2nd foreclosure. If the default i v cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of ali sums'szcnred by this Security Instrument without Turther
demand and may foreciose this Security Instrument by judicial proceedin. Lender shall be entitled fo collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, by’ nox limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon pavment of all sums secured by this Security Enstrument. Lenées shall release this Seconiy Instriment (o
Borrower. Borrower shall pav any secordation osis.

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Propety.
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