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NOTE AND MORTGAGE MODIFICATION AGREEMENT

THIS AGREEMENT made this c=th day of October, 1993, by and between
Chicago Title and Trasy Company not pcmona!!y but as Trustee under Trust Agreement
dated the 15th day of Xevember, 1991, and known as Trust No. 1096877 (hereinafter
referred 1o as Maker), haviag an office at 3124 W. Montrose, Chicago, illinois 60618 and
Harry Flyer and Victor Spector the holder of the hereinafter desenbed Commercial Note
("Note™), (hereinafter referred to.as Bearer, having an office ¢ ‘o Richard indyke 221 Nonth
faSalie Street. Chicago, HHinois 60601

WIINE

WHEREAS, Maker executed and delivered its¢entain Commercial Note dated the 15th
day of November. 1991, ir the original principaiamount of Thiny-Nine Thousand and
00 100 (539.000.00) DOLLARS pavable to Bearer (Yic/einaiter referred to as the "Note™)
secured by a Morigage of even date therewith from Maker to Harry Flver and Victor
Spector as Mangagee recorded in the Office of the Recorder’of Deeds of ook County,
lilinois on the 15th day of November, 1991, as Document (N4, 91603910 (hcrcinaﬂer
referred to as the Mortgage) conveving and mongaging all propery-descnbed therein and
lozated on the real estate legally described as follows:

[.ot 16 in Block 64 in Northwest Land Associations Subdivision of the ¥est.1/2 of the
N.W. ¥ of Section 13, Township 40 North, Rangce 13, East of the 3rd P.M.(zxcept right
of way of the Northwestern Elev. R.R. Co.) in Cook County, Hlinois.
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Commonly known as: 3124 West Montrose, Chicago, Iinois: 3z, - we stiorieh

WHEREAS, the Note and Mertgage provide for the pavment of the oniginal principal
amount of Thirtv-Nine Thousand ($39.000 00) DOLLARS tegether with interest on the
unpaid principal balance payable at the rate. on the dates and in the manner set forth in
the Note and Mongage: and
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WHERFAS, as of the date hereof, the unpaid principal bafance of the Note is Thiny
Two Thousand Three Hundred Fifty One and 49100 ($32,351.49) DOLLARS and interest
to September 15, 1993, has been paid; and

WHEREAS, maker has asked Harny Flver and Victor Spector 1o extend the dae date of
The above described Note and they are willing to consent 1o 1he extension of time to repay
the hainee due under the Note effective Novembey 15, 1993

NOW THEREFORE, in consideration of the sum of HEFIY THREE and 23100 ($53.23)
DOLLARS she receipt of which is herehy acknowledged, the consent of Maker to Bearer
the mutaal agreements herein contained and upon the express condition that the
execution of tiis agreement will not impair the lien of the aferesaid Morngage and that
there will be ae further mongage or other lien subsequent to the lien of the aforesaid
Mortgage dated hevember 15, 1991, held by Hamy Flyer & Victor Spector the Note
secured thereby and thits Note and Mongage Modification Agreement and so it is agreed
as follows:

1. That notwithstandinganything 1o the contrary in the Note or Mongage efiective
as of November 15, 1993, the Nore and Montgage are hereby moditicd and amended to
read as tollows: The unpaid princzza! balance of the Note in the amount of 32,600.00
DOLLARS together with interest fromdvovember 15, 1993, until matirnity, November 15,
1997, at the rate of 13% percent per angum amortized over six vears and shall be duc
and payablie as follows: Principal and Interes: in installments of Six Hundred Fifty-Foar
and 41100 ($654.41) DOLILARS the first paviment on the 15 day of December, 1993, and
EIGHT HUNDRED FOUR and 83100 DOLYARS O the 15th day of cach month for 47
months. thereafter; said installments shall be first/ 2pplied to the payment of accrued
interest and the balance thereof applied on accoiny of principal; the remaining
unpaid principal balance together with all accrued interesi thereon, if no sooner paid,
shall in any event be due and payable on the 15th day of Novdmber 1997, when ihe loan
mattres and Maker acknowledges that at such time there will4:e @ principal balance ol
approximately $13.765.43.

2. That any subsequeni convevance, iransfer, or assignment Gi_tn4 title to the
mortgaged property or beneficial interest shall be subject 10 the provisions©f Paragraph
17 of the Mortgage.

3. Mortgagor warranis that the lien of the Mortgage and any other liens heid by
tHarry Flver and Victor Spector on said real estate and beneficial interest of the land trust.
Chicago Itle and Trust Company Trustee, Trust No. 1036877 are vaiid for all purposes.

4. That all of the propernty described in the Mortgage shail remain in ali respects
subject to the lien, charge or encumbrance of said Mongage or copveyaiee of titke (if any)
eftected thereby, and nothing herein contained and nothing dene pursuant thereto, shall
atfect or be construed to affect the bien, charge or encumbrance of or convevance affected
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by the [Trust Deed, o the priosity thereot over other hesss, charges, encumbranees of
convevances, or, 1o release or afteet the ity of any panty or parties whomsoever whe
may now or hereafter be liable under. or on account of sird Note and. or Trist Deed: nor
shali anvthing herein contained or doae in pursuance hereof affect or be constreed 1o
affect any other security or imstrument, if any held by as secunty for, or evidence of, the
atoresaid indebtedness.

5. Both principal and interest are payable at such piace as the tegal holder of the
Note may from time to tme, i witing appont.

6 The prinapal of cach of sard installments unless pard when due shall bear
interest aticrmatunty at the rate of 17% per annum as st forth i the note

That @pan the sale or transter of the whole or portion of the premises secured
and affected by saidavongage and modification, the entire balance then due and owing
16 the holder of said-ivote shall be due and pavable.

8 The Mortgagor waives any and all defects, right of offset and defenses of any
kind with respect to the Motigage vecorded as Document No. 91603910 and dated
Navember 15, 1991

9. Mortgagor warrants good tie th the premises mongaged hereby the trust
aforedescribed and further states that since thegrant of the Mongage aforedesenibed there
has been no new encumbrances, lien or any ather cloud imposed upon the title to said
premises nor is there any pending or threatened Figation concerning or atfecting same,
inciuding any unresolved building code violations.

10.  Mongagor agrees that the debt secured hecennder is not assumable or
assignable and said debt is due and payable in full upon any-transfer of any interestin or
to said property or interest in the above described iand trust.

1. This agreement is supplementary to said Mortgage. All the provisions thereol
and of the Principal Note or Notes, including the right to declare prinapaland accrued
interest due for anv cause specified in sz*d Mortgage or Notes, and shall veimain in full
force and effect except as herein expressiy modified. The mongagor agrees to perform all
the covenants of the Grantor or Grantors of said Mortgage.  The provisions of this
indenture shall inure to the benefit of any holder of said Principal Note and interest and
shall further hind the heirs, personal representatives and assigns of the mongagor,

12.  That except as specifically amended or modified hereby, the terms and
conditions of the Note and Mortgage shall remain unchanged and in full force and effect.
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FHIS AGREEMENT is exccuted by Maker, not personaiiy but as Tnistee as aforesaid,
in the exercise of the power and authonty conferred upon and vestedan i as such Trustee
(and said Maker hereby warrants that it possesses full power and authoniy 1o execute this
instrument), and it is expressiv understood and agreed that nothing herein or in <aid Note
or trust Deed comamned shali be construed as creating any Babilny on sad Maker
personally or as Trustee atoresaid to pay the Note orany interest thist may acerme thereosn
of anvindebtednessacerumg hereunder, or to perform any covenant either expres or
imphed heremn contmned, al) such Bability, 1t any being expresdy winved by the legal
hedder of the Note and by every person now or hereafter clamung any might or secaniy
hereundes, and that so far as aid Maker persenally or as irustee as atoresaid is concermned,
the legal fiolder or holders of the Note and the ewaer or awners of any indebtedness
accrng herennder shall look selely 1o the premises hereby conveved for the payment
herent, by theentorcement of the prior lies hereby modified, i the manner herein and
in the Note and Grag Deed provided, or by action 1o enforee the persenal habiluy of the
guarantors, if any.

Chicage Title & Trust Compiny
As Trustee and not personaliyu i/a
dated November 15, 1991, and ranwn as

Trust No. 1096877

-~
4

y
.
7/-'
rd
i

it = = e o r reiae e

By

This Mortgage is executed by the CHICAGO TITEE AND TREST COMPANY. not personally
but solely as Trustee as aforesaid in the exercise o1 the power and authonty conferred
upon and vested in 1t as such Trustee and 1t is expresshy understood and agreed that
nothing herein or in said note contained shall be construed as creaiing anv hiability on the
said TRUSTEE but Mortgagee shall look solely to said beneficiary or gharintor personally
to pay the NOTE or any interest thai may accrue thereon, or any indebredness accruing
hereunder. or to perform any covenant cither express or implied herein contained. The
Mortgagee hereby waiving as to the TRUSTEE only, all such liability. if amyv, ard by every
person now or hercaiter claiming any night or security hereunder. and as far as the parties
and their successors and assigns are concerned. the legal helder or helders of said Note
and the owner or owners of any indebtedness aceruing hercunder shall look solely ta the
premises hereby conveyed for the pavment thereof, by the enforcement of the lien hereny
created. in the manner herein and i said note provided or by action to enferce the
personal liability of the guarantor, if anv.
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IN WIHINESS WHERLEOE, CHICAGO TTHLE AND TRUST COMPANY, ot personally b
A brustecstoresad, Bas caused these presentsto be signed by ane o e
or angd its eorparate seal to be here unto affixed and attested

by its Asastant Secretary, the day and vear first above written.

CHICAGO TITLE AND TRUST COMPANY., <edely as Trostee
under Trist Noo 1096877 and not personally,
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Attest: ( S /‘ e /-7/

STATE OF ILLINOIS. )
) 85
COUNTY OF COOK

RN PN & a Notany Public in and for said County, in the
State aforesaid. do hereby centifvethat <2 SIS
of CHICAGO TITLE AND TRUSTZOMPANY, and of said
CHICAGO TTILE AND TRUST COMPAGIY. personaily known to me to hclh(‘ same pcrf.un';
whose names are subseribed 1o the foregomg instrument as such
and Jrespectively, appeared before me this day
in person and acknowledged that they <ignu1 and debvered the said instrament as their
own free and voluntary acts, and as the free and ~cluntany act of said CHICAGO TITLE
AND TRUST COMPANY, as Trustee, for the uses and prurposes therein set forth: and the
said : did aisc then and there acknowledge that he, as custodian
of the corporate seal of said CHICAGO TITLE AND TRUSCOMPANY. did affix the said
corperaie seal of said CHICAGO TITLE AND TRUST COMPANY 10 said instrument as his
own {ree and voluntary act, and as the free and voluntany act of said CHICAGO TITLE
AND TRUST COMPANY, as Trustee, for the uses and purposes theram set forth.

Given under my frand and Notarial Seal this Ju Pdavof Ar. v » /1563

//f-/ (/“{.-. !\‘

Notarv Public

TOFPICAL SEALT
Tarien Saul
Ny F00 o Stare gt 1 - :
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Alv Commission Expires:

0
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RICHARD INDYKE

ATTORNEY AT LAW
221 NORTH 1ySALLE STREET @ SL4TE 12
CHICAGQ, ILLINCIS £0£04-1305




