RECORD AND RETURN TC:
CARL I. BROWN AND COMPANY dba ABC MORTGAGE COMPANY OF ILLINOIS

612 WEST 47TH STREET
- KANSAS CITY, MISSOURI 64112

93973372
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State of Rlinois MORTGAGE 1 131:7347949-703
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93-42988

THIS MORTGAGE {"Sccvaty dnstrument”} is made on NOVEMBER 8, 1993 - The Mortgagor is
JAMES B. MILLER AND'L'£ VAUGHN MILLER, HIS WIFE
DERT-01 FEIORTING $31.50

o~ - « TSOC11 TRAN 8420 11/30/97 14:34:00
621 PAXTON AVENUE, CALUMET . iTY, ILLINOIS 60409. 1898 ¢ H—PIZ-P7IR7D

{“Borrower®). This Secunty Instrumeat is givea to . 2604 COUMTT RECORDER

ey ey
CARL I. BROWN AND COMPANY dba ABC MORTGAGE COMPANY OF iLLINOIS 439733 2

which is organized and existing under the laws of  THE STATE OF KANSAS . and whose
addressis 612 WEST 47TH STREET
KANSAS CITY, MISSOURI 64112 ('Lender”). Borrower owes Lender the principal sum of

SEVENTY SEVEN THOUSAND SEVEN HUNDRED NINETY EIGHT AND 007100
Dollars (U.S.§  77,798.00 ).

This debt is evidenced by Borrower’s note dalal the ame date as this (ecuiily indrument (*Note®). which provides for
monthly pavmeats, with the full debt. if not paid carlicr. due and pavable on NOVEMBER 1, 2023 .
This Security Instrumeat secures 1o Lender: (2) the repas ment of the delt evidenced vy (70 Mote, with interest, and all renewals,
extensions and medifications; (b) the pavment of all other sums, with inferest, advara a5 under paragraph 6 to protect the
secunity of this Secunty lastrument; and (c) the performance of Borrower's covenants as’ agreements under this Secunty
[nstrument and the Note. For ilus purpose, Borrower does herehy mortgage, grant and conrcv (o Lender the following
described property located in COOK County, |llinois:
LOT 27 AND THE NORTH 15 FEET OF LOT 22 IN BLOCK 16 IN G. FATWMK
CROISSANT’S SHADOW LAWN, A SUBDIVISION OF THAT PART OF THE WZIST 1/2 OF
THE SOUTHEAST 1/4 AND THE EAST 1/3 OF THE EAST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 12, TOWNSHIP 36 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF THE CENTER LINE OF MICHIGAN CITY ROAD, IN COOK

COUNTY, ILLINOIS.

29-12-416-058
VOL. 206

which has the addressof 621 PAXTON AVENUE, CALUMET CITY
Minois 60409 Zip Cede ("Property Address”);
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eust=nce of subsajuently erected. against any hazards. cawaltics. amd contpgencics. including fise. for which Lender requires
insurance. This mnsurance <hall be mantained 10 the amounts and for the periods that Lender rogires. Bormower shall aiw
mwre all improvements on the Property. whether now 1n existence of subnoquestly eracied, agmindt ks by Glocds 1o the extent
required by the Secretary. All insurance shall be carnod with compames approved by Lender The mnuranie polxies and any
rencwals shall he held by Lender and shali include Joss pavahle clauses in favor of, and in 2 form acceptale Lo, Lender.

In the event of loss, Borrwer shall give Lender immadiate notice hy marl. Lender may make prood of loxs of nol made
promptly by Boenwer. Each insurance company concemad 1s herehy suthonized and directed 10 make payment for such loss
directly io Lender, indead of to Borrower and to Lender yointly. Al or any pait of the inrence procceds may he apphied by
Lender. at ity oplion, either {3) to the reduction of the indeedness under the Nete and this Secunty Insteument, first 1o any
delinquent amaunts apphicd in the order 1n paragraph 3, and then (o prepayment of pancipal, of (h) 10 the restorstion or repais
of the damaged Property. Any application of the proceeds tn the principal shall aot ertend or postpone the due dale af the
monthly payments which are referred 10 10 paragraph 2. or chaage the amount of such payvments. Any cxcess isurame proceeds
over a1 smount required to pay sil outstanding indebladness wnder the Note and this Secunty Instrument shall be pad o the

entity legally entit) .o therelo,

In the event of forxlosure of this Secunty Instrument or other transfee of title 10 the Property that extinguishes the
indebtedness, all night. ut'e and interest of Borrower in and 1o insurance policies in force shall pass 1o the purchaser.

8. Occupancy, Preservatyia, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leasehalds. Borrower <hall occapy e<tahlish, and use the Pmperty as Borrowet's pnscipal resdence within sixty days after
the execution of thit Secunty Instrumen? snd shall continue 1o oocupy the Property as Borrower's prncipal resdence for ol leadt
one vear after the date of occupan y, milest the Secrotary determinos this rogquirement will cause undue hardship fix Borsower,
or unless eutcpuating circemstances cant vinkh are beyond Borrower's wontrol. Botrower shall notifly Lenders of any
extenuating circumstances. Bormower dusll nov-cosamit waste or destroy, damage or substanitatly change the Property of allow
the Property (o deferionate, seasonchle wear and 17 =xcepted. Lender may inipect the Property if the Property 13 vacant or
ahandoned or the loan is in default. Lender may ks rrasonable action to protect and preserve such vacanl or shandoned
Property. Borrower shail alw be in defavlt if Borrower, Jurizg the loan application process. gave matenally false or inaccurate
infermation or statements 1o Lender (o7 failed to provide ‘eader with any matenial information) in connection with the loap
evidenced by the Note, inchading. Fot not limited to, represeita’ions conceming Borrwer's occupancy of the Property as s

prncipal residence. If this Security Instrument is on & leaschold | Birrower shal! comply with the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leaschold and foe title'sbil! nol be mergad unless Lender agrees to the merger in

wnting.

6. Charges to Borraower and Profection of Lender’s Rights in the Properts. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included a0 paragraph 2. docrower <hall pay these obligations on ime
directly (o the entity which is owed the payment. If failure 1o pav womld adversely aiiec« i.cnder’s interest in the Property, upon
Lender’s roquest Borrower shatl promptly fumish to Lender receipts evidencing these payinenits.

if Borrower fails to make these payments of the payments required by naragraph 2. or fails 2o porform any other covenants
and agreements contained tn this Security Instrument, or there is a legal proceeding that may signifioa v aifect Lender's rights
n the Property (such as a proceeding in bankrupicy, for condemnation of to enforce laws or repulationr). then Lender may do
and pay whatever is necessary to protact the value of the Property and Lender’s nghts in the Property, ucluding payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishurtad by Lender under this paragraph shall become an additions] deMt of Borrower and he secured by
this Security [nstrument. These amounts shall bear interest from the date of disbursement, al the Note rale, and al the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any awsrd or claim for damages. diret o1 consequential, 1 connection with any
condeinnation or nther taking of any part of the Property, or for convevance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Secunty
Instrument. Lender shail apply such proceeds to the reduchion of the indebtedness under the Noie and this Sacunty Instrument,
first 10 any delinqueat amounts applied in the order provided i paragraph 3. and then 0 prepayment of prncipal. Any
apphoation of the priceads 1 the principal shall not evtend or postpone the due date of the meanthly pavments, which are
é.-mm: [ INET Fagu b ur B wuhgh le1l
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Q L lAl_,_ Q 131:7347949
12. Succensars and A\\mm Round, Joint smd tahiltly; Co-Signen, lhr vovenants and sgrecments of thie

Scvunty Instrument <hal! bind and benehit the successors and asaigns of Lendor and Bormawer, subyout (o the provisions of
paragnbh 9 h. Borrower's covenants and agreements chall he joint and several. Any Borrower who co-ugns this Secunty
Aastrument but docs pot execute the Note: (2) 1s co-sipning this Secunity Instrument only lo mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Secunity Instrussent; {(b) 1s not personally oblizated 1o pay the sums
secured by this Secunty Instrument; and (¢) agrees that Leades and any other Borrower may agree io extend, modify, forhear or
make any accommodations with regard to the terms of this Security Instrument or the Note wathout that Borrowet’s consent.

13. Notices. Any notice to Borrower provided for in this Secunty instrument shall he piven by delivenng at or by mailing
1 by first class mail unless apphicable law requires use of another methad. The rotice shall be directed to the Propzrty Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address sated hereain or any address Lender desipnates by notice to Borrowet. Any notiee provided for in thie Secunty
Instrument shall be deemed 1o have heen given 10 Bossower or Leader when given as peovided in this patagraph.

I4. Governing. Law; Severahility. This Sccunty Indrument shall he governed by federai jaw and the law of the
Jurisdiction 1o whicn Ve Property 1s locaicd. In the cvent that aay provisia or clause of this Secunty Indtrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Secusity Indrument of the Note which can he
given effect withont the craflicuing provisson. To this cnd the provesions of this Secunity Instruiaent and the Note are declared

1o be severable.
15. Borrower's Copy. Borrorie: shall be given one conformead copy of this Secunty Instrument.

16. Assignment of Rents. Borronver vrsonditionalis assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authonzes Lender or Linder’s agetits 1o collect the rents and revenues and herehy directs cach tenant of the
Property 1o pay the rents to Lender or Lender™s agents. However, pror (o Lender's atice o Borrower of Bocrower's heeach of
any covenant o agreement 1n the Secunty indrument, Borreaver shali collect and recerve all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. (This assgnmenl of seols conshiuies an absolute asugnment and not an

assignment for addibonal secuniy only.

If Lender gives notice of breach to Borrower: (a) all rents raceved by Borrower shail be heid by Borrower as trusiee for
benefit of Lender only, io be apphad to the sums secured by the Savunty instrument: (b) Lender shali be entitlad 1o collect and
receive ail of the rents of the Property; and (¢) each tenant of the Prigierty shali pay 2l reats due and unpan 1o Lender of
Lender's agent on Lender's written demand to the tenant.

Borrower has not cxecuted any prior assignment of the reats and has not zad 1)l pot pesform any act that would prevent
Lender from exercising ats nights under this parzgraph 16.

Lender shall not he raquired to cater upon, take ccatrol of or maintan the Propeny »~fie or after giving notike of breach
to Borrower. However, Leader or a judictally appomnted recarver may do so st any ume there is & heeach. Any application of
rents shall not cure or waive any default or invalidate any other nghi of remady o Lendeis Thic asagament of reats of the
Property shall terminate when the debt secured by the Secunty Instrument is pasd in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

17. Forecknsure Procedure. I Lender requires immediate pavment in (ull under paragraph 9, Lenier may loreciose
this Security Instrument by judicial procreding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedics provided in this paragraph 17, including. but nol iimited to, reasonable atlorness’ fees and costs of litle

evidence.

18. Release. Upon pavment of all sums secured by this Secunty Instrument. Lender shall release this Security Instrument
without charge o Borrower. Borrower shall pay any revordztion costs.

19. Waiver of Homestead. Borrower waives all nght of homestead cxemption in the Property.
DFs 1413
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