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This instrument was Qregared Dy:
MARGARETTEN & COMPAN INC

625 NORTH COURT

PALATINE, IL 60067

MORTGAGE 61202446

THIS MORTGAGE ("Security Instrument”) is given on November
The mortgagor is

DIANA SPADA, UNMAKRIED

DEPT-0! RECORDING $39.00
T$0011 TRAN 8423 11/30/93 15872300
39066 3 WS I TFH4L498
COO¥. COUNTY RECORDER

("Borrower”).

This Security Instrument is given to
MARGARETTEN & COMPANY, INC. which is organized and existing

under the laws of the State of New Jeiseay . and whose address is

1 RONSON RD. ISELIN, NJ 02830 ("Lender"}.
Borrower owes Lender the principal sum of

Sixty-Two Thousand, Four Hundred and 00/100 Daollars

(U.S. % 62,400.00 3. This debt is evidenced oy Horrower’s nole dated the same date as this Security Instrument
{"Note"), which provides for monthly payments, with the full deht, i€nol paid earlier, due and payable on December 1, 2000
This Security Instrument secures to Lender: (a) the repayment of 1ne Jebt evidenced by the MNote, with inlerest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other suzas, with interest, advanced under Paragraph 7 to protect

the security of this Securiry Instrument: and {c) the performance of drmuwer’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mertgage  grant and convey to Lender the following described

property located in
COCR County, 1llinois:

PARCEL 1: UNIT 31-A-1-1 TOGETHER WITH ITS UNDIVIDEFRL PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN HEARTHWOOD FARMS PHASE III
CONDOMINIUM AS DLEINEATED AND DEFINED IN THE DECLARLTION
RECORDED AS DOCUMENT NO. 88461155, AS AMENDED FROM TIME TC TIME,
IN THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH,A KANGE 9,
. BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ITILINOIS.
PARCEL 2: EASEMENTS APPURTENANT TO AND FCR THE BENEFIT CF PARCEL
1 AS SET FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS
RECORDED AS DOQCUMENT NO. 26083806, AS AMENDED FROM TIME TCO TIME
FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS. GRANTCR
ALSC HEREBY GRANTS AND ASSIGNS TO GRANTEE, ITS SUCCESSORS AND
See Attached Legal Description

"\\(‘ir“ .“!;‘af}ﬁ

which has the address of
628 MALLARD UNIT Al, BARTLETT, IL 60103 (“Property Address”);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the righi to mortgage,
grant and convey the Property and tha! the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constituie a untform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covennat nnd agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable Jaw or to a wrilteh waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for; (a} yearly taxes and
assessments which may atain priority over this Security [astrument as a lien on the Property; (b) yearly feasehold payments or ground
rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, il any; (e)
yearly mortgage insurance premiums, if any; and () any sums payablc by Borrower to Lender, in accordance with the provisions
of Paragraph B, in lieu of the payment of morlgage insurance premiums. These items are called "Escrow ltems.” Lender may, at
any time, collect and hold Funds in an amount nol (o exceed the maximum amount a lender for a lederally relaled mortgage loan may
require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from lime to
time, 12 U.S.C. §2601 ef seq. ("RESPA"™), unless another law that applies to the Funds sets a lesser amount.  if 50, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of currenl data and reasonable estimates of expendilures of future Escrow liems or otherwise in accordance with
applicable law.

Fhe Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow liems,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Itemns, unless Lender poys Borrower interest on the Funds and applicable law permits Lender (0 make such a charge. However,
Lender may requife Borrower to pay a one-{ime charge for an independent real estate tax reporting service used by Lender in
connection with this lodn, aless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shali not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in wriling, however, that ir{erest shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an annual accounting
of the Funds, showing credits 7.4 debits 1o the Funds and the purpose for which each debit 1o the Funds was made. The Funds are
pledged as addilional security tor sl sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance w il the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems vaen due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
tc Lender the amount necessary to make up ihc deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. [f, under Paragraph 21!, Lender slial} acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at tho'tioe of acquisition or sale as a credit agains! the sums secured by this Security
Instrument.

3. Application of Payments, Unless applicable iaw provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first, to any prepayment charges due r.nde: the Note; second, te amounts payable under Paragraph 2; third,
to interest due, fourth, to principal due; and last, lo any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmer:ts, charges, fines and impositions aitributable to the Property
whichk may attain priority over this Security Instrument, and leaseho!s paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in tazl ranner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender allacuces of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish ic Londer receipis evidencing the payments.

Borrower shall promptty discharge any lien which has priority over this Szcurity Instrument unless Borrower: (a} agrees in
writing to the payment of the obligaticn secured by the lien in a manner acceptab e to Lender; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lender’s npinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreememt satisfactory to Lenler subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which/may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy <02 licn or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or her=after erected on the Propeny
insured against loss by fire, hazards included within the term "extended coverage” and any other haza ds, iacluding floods oz flooding,
for which Lender requires insurance, This insurance shall be maintained in the amounts and for the-petiods that Lender requires.
The insurance carrier providing lhe insurance shall be chosen by Borrower subject to Lender’'s appioval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s Opjion, obtain coverage
to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo resigration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrawer abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exzend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. if under Paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage (o the Propeny
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicalion; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenualing
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commiit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment could resull in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s securily inlerest. Berrower may cure such a default and reinsiate,
as provided in Paragraph 8, by causing the aclion or procceding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Properly or other material impairment of the lHen created by this
Security Instrument or Lender’s securily interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the toan evidenced by ihe Note, including, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrup:y, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured/oy-alien which has priority ever this Security Instrument, appearing in couri, paying reasonable atlorneys’
fees and entering on the Prariry to make repairs, Although Lender may take action under this Paragraph 7, Lender does not have
to do so. Any amounts disburied.ov Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Iostrument. Unless Borrower aiG. Lender agree 0 other ierms of payment, these amounis shall bear interest from the date of
disbursement al the Note rate and skall lse payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If{_eader required morigage insurance as a condition of making the lean secured by this Security
Instrument, Borrower shall pay the prezaums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapscs o crases to be in effect, Borrower shal] pay the premiums required to cbtain coverage
substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost 1o Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not avaitable, Boirower shall pay to Lender each month a sum equal to one-iwelfih of the yearly
mortgage insurance premium being paid by Borrower wlien the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve ‘n Vew of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance covorage (in the amount and for the peried that Lender requires) provided
by an insurer approved by Lender again becomes available aid is ohtained. Borrower shall pay the premiums required 1o maintain
mortgage insurance in effect, of to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable lavs

9, Inspection. Lender or its agent may make reasonable ¢nizies upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasconsole cause for the inspeciion.

10. Condemnation. The proceeds of any award or claim for dam:ges, direct or consequential, in connection with any
condemmation or other 1aking of any part of the Property, or for conveyance iz Vieu of condemnation, are hereby assigned and shall
be paid to Lender.

I the event of a total taking of the Property, the proceeds shall be applied 14t sums secured by this Security Instrament,
whether or not then due, with any excess paid to Borrower. In the event of a parua taking of the property in which the fair marketr
value of the Property immediately before the taking is equal to or greater than the anwunt of Lthe sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree iv writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fractizn: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property ‘mmediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the 1air market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking ~auless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be appliedl to _he sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condcrior offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nctice is given, Lender
is authorized to collect and apply the proceeds, at ils oplion, either to restoration ar repair of the Property or o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Berrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bicd and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the Borrower’s consent.
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13, Loun Charges. I the foan secured by this Seeurity Instrument is subject 1o a law which Bets maximum Joan charges,
and that law is finally interpreted so that the interest or pther loan charges collected or 10 be collected in connection with the loan
exceed the permitted limiis, then: {ay any such Joan charge shall be reduced by the amount necessary to reduce the charge to the
permitted {imit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

t4. Natices, Aay notice 1o Borrower pravided for in this Segurity Instrument shall be given by defivering it ar by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirceted (o the Property Address or
any other acddress Borrower designates by notice 1o Lender.  Any notice Lo Lender shall be given by first class mail to Lender's
address stated herein or apy other address Lender designales by notice 1o Borrower.  Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisicns of this Security Instrument am the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Berrower. If all or any part of the Property or any inlerest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a nalural person) without
Lender’s prior written <uasent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, ths option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises tbis option, Lender shall give Barrower nrotice of acceleration. The notice shall provide a period of not
less than 30 days from the dars (e notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower faits <o jsuy these sums prior to the eapiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without fisther notice or demand on Borrower.

18. Borrower’s Right to Reirstate. If Borrower meels certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinuec i any time prior to the earlier of: (a) 3 days {or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Iastrumza (" Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the (Jole »= if no acceleration had occurred; (b) cures any default of any other covenanis
or agreemients; (c) pays all expenses incurred in enforcirg this Security Instrument, including, but not limited lo, reasonabie aitorneys’
fees; and (d) takes such action as Lender may reascaahiy require to assure that the lien of this Security Insirument, Lender's rights
in the Property and Borrower's obligation to pay the.eurs secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and/the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate’saail not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The NMuwc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the enlity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security [nstrument. There also may be one or
more changes of the Loan Servicer unzelated 1o a sale of the Note. [I'{orre is a change of the Loan Servicer, Barrower will be given
writien notice of the change in accordance with Paragraph (4 above ana rpriicable law. The notice will state the name and address
of the new Loan Servicer and the address 1o which payments should be mace. . The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall not anply 10 the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to ve cppropriate 1o normal residential uses and
1o mainienance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, dedianc, lawsuil or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Su'sstance or Environmental Law of
which Borrower has actual knowledge. 1f Borrower learns, or is nolified by any governmental or repulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hir.ardous substances by
Environmenta} Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produsts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As Gsed-in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relute o heallh, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise}. The notice shall specify: (a) the default; (b} the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of ail sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge (o Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives ali right of homestead exemption in the Property.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/9G

MAR-1205 Page 4 of 5 (Rev. 5/91)
Replaces MAR- 1208 (Rev, 7r8T)

—aa
,

[
» -
her
'
-5
e
o




UNOFFICIAL COPY

24. Riders to this Security Instrumemt. If one or more riders are exccuted by -Borrotver and récorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenanis and agreemems of this Security Instrument as if the rider(s} were a parn of this Security Instrument.

The following riders are attached:
Balioon Rider Condominium Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with i1,

DIANA SPADA

{Space Below Tl is Line For Ach

STATE OF ILLINOIS, County of COOK

1, the Undersigned, a Notary Public in and for said county and state, do hereby centify that
DIANA SPADA, UNMARRIED

personally known [0 me to be the same person(s) whose rame(s) is(are) subscribed to the foregoing instrument, appeared before me{f b
this day in persen, and acknowledged ihat he/she/they signed and delivered the said instrument as his, her, their free and voluntaryll

act, for the uses and purposes therein set forth. N

Given under my hand and official seat, this 8th day of November, 1993

My Commission expires: 7 - /. - o5~
- N i
] QFFICtAL S
CessEMARIE SETT
> EURLIG, STATE OF L

s 5T IGN EXPIRES B7643

[

Prepared By:VICKIE R BRESEMAN
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61202446

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made Lhis 8th day of
November 1993 and is incorporated imo and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed {the "Security Instrument”) of the same date given by the undersigned (lhe
*Borrower”) to sccure Borrower's Nole (o

MARGARETTEN & COMPANY, INC., a corporation
organized and existing under the laws of the state of NEW JERSEY

{the "Lender™) of the same date and covering the Property described in the Security Instrument and located a1:

673 MALLARD UNIT Al, BARTLETT, IL 60103 proerty Adress
The Property wrciudes a unit in, together with an undivided interest in the common elements of, a candominium project
known as:

HEARTHWO ')‘r} FARMS Name of Condomimum Project
(the "Condominium Project"’, If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holdl tile fo property for the benefit ar use of its members or shareholders, the Property also includes
Borrower's interesl in the Gwners Association and the uses, proceeds and benefils of Borrower’s inlerest.

CONDOMINIUNM COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and lender further covenant ard agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower’s obligations under the Condominium
Projects’s Constituent Documents. The "Confiinert Documenis” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (il:-code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessmenis imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE, So long as the Owners fssuciation maintains, with a generally accepted insurance carrier,
a “master” or "blanket" policy on the Condominium Project wtich is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazarls Zender requires, including fire and hazards included within
the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for e monthly payment to Lender of the yearly premivm
installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintais hezard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owruers Association policy.

Borrower shall give Lender prompt potice of any lapse in required bizad insurance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of 125:07ation or repair following a loss to the
Property, whether to the unit or to conunon elements, any proceeds payable to Borrrwwer are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with (ny 2xcess paid 10 Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasoranic to insure that the Owrners
Association mmintains a public liability insurance policy acceptable in form, amount, and e.tent of coverage to Lender.

D. CONDEMNATIOCN. The proceeds of any award or claim for damages, direct or consequenta’, nayable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the un.t or of the common
elements or for any conveyance in lieu of condemnalion, are hereby assigned and shall be paid to lencer, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.
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E. LENDER’'S PRIOR CONSENT. Borrower shall nol, excepl aller
notice to Lender and with Lender’s prior writiea consent, either partition or
subdivide the Property or consent to :

(i) the abandonment or termination of the Condominium Project,
except for abanclonment or lermination required by law in the case of
substantial destruction by tire ur other casunlty or in the case of a wnking by
condemnation or eminen! domain;

(i1 any amendment 1o any provision of the Constiluent docoments

if the provision is for the express benefit of Lender;
(1i1) 1ermination of protessional management and assumption of self-managemen| of the Owners Association; or

(iv) any action which would have the effect of rendering the publie tiabitity insurance coverage maintained by the
Owners Association unacceptable 10 Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disburserr=n1 at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SICNING BELOW, Borrower accepls and agrecs 10 the terms and provisions contained in this Condeminium
Rider.

vt > .ﬂ/é_

DIANA SPAD

G586
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BALLOON RIDER

{Conditlona! Right to Refinance)
61202446

THIS BALLOON RIDER is made this sth day of November, 1993
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trusi or Deed 1o Scecure
Debt (the *Security Instrument”} of the same date given by the undersigned (the "Borrower™) 1o secure the Borrower’s
Note to

MARGARETTEN & COMPANY, INC.

organized and existing under the laws of the State of New Jersey
(lhe "Lender”) of the same date and covering the property described in the Security Instrument and located ar:

628 MALLARD UNIT Al, BARTLETT, IL 60103

The im.rest rate stated on the Note is called the "Noie Rale.” The date of the Note is called the "Notwe Date.” |
understand the L<nder may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Securirv instrument and this Rider by transfer and who is entitled lo receive payments under the Note is calied

the "Note Holder."

ADDITIONAL COVEMANTS. In addition to the covenanls and agreements in the Security [nstrument, Borrower
and Lender further covenant <l agree as follows (despile anything Lo the contrary contained in the Securily Instrument
or the Note):

I. CONDITIONAL RIGIIT TO XVrINANCE

At the maturity date of the Note'and Secyrity Instrument {the "Maturity Date™), 1 will be able to oblain a new lcan
("New Loan") with a new Maturity Date of December 1, 2023 , and with an interest rate equal to
the "New Note Rare" determined in accordance with Section 3 below if all the conditions provided in Section 2 and 5
below are met (the "Conditional Refinancing Oy tion”). If those conditions are no! met, I understand that the Note Holder
is under no obligation 10 refinance or modify the Mote, or to extend the Maturity Date, and that I will have to repay the
Note from my own resources or find a lender willsr g10 lend me the money to repay the Note.

2, CONDITIONS TO OPTION

I1F } want to exercise the Conditional Refinancing Optio/, at maturity, certain conditions must be metl as of the Malurity
Date. These conditions are: (1) I must still be the owner ana scenpant of the property subject 1o the Security Instrument
{the "Properiy"); (2) 1 must be current in my monthly paymenis 7. cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediately preceding the Matiri’y, Date; (3) no lien against the Property {(except for
taxes and special assessments not yet due and payable) other than that 5f the Security Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentage points above the Noie Raic; and £5) [ must make a wrilten request o the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Nalionp! Mortgage Association’s required
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory deliver; -ommitment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.025%) (the "New Note Rate”).
The required net yield shall be the applicable net yield in effect on the date and time of azy thatrhe Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. [f this required net yicid is not available, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 perceniage poiat:above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine ta= amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(c) all other sums I will owe under the Note and Security Instrument on the Malurity Date (assuming my monthly
payments then are currenl, as required under Section 2 above), over the term of the New Noie at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount of my new principal and interest payment every
month until the New Note is fully paid.
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The Note Holder will notify me at least 60 calendar days in advance of
the Maturity Date and advise me of the principal, accrued but unpaid
interest, and all other sums | am expected (¢ owe on the Maturity Date.
The Note Holder also will advise me that |1 may e¢xercise the Conditional
Refinancing Option if the conditions in Section 2 above are met. The Note
Holder will provide my payment record information, together with the
name, title and address of the person representing the Note Holder that |
must notify in order to exercise the Conditional Refinancing Option. If I
meet the conditions of Section 2 above, | may exercise the Condilional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior o the Maturity Date. The Note
Holder will calculate the fixed New Note Rale based upon the Federal National Morigage Association’s applicable
published required nct yicld in elffect on the date and time of day notification is received by the Note Holder and as
calculated in Section 3 above. I will then have 30 calendar <¢ays 10 provide the Note Holder wilh acceptable proal of my
required ownership, cccupancy and property lien stalus, Before the Maturity Date the Nole Holder will advise me of the
new interest rate (the New Note Rate), new monthly payment amount and a date, 1ime and ptace at which | must appecar
to sign any documents required 1o complete the required refinancing. [ undersiand the Nole Holder will charge me a $250
processing fee and the costs associated with updating the title insurance policy, if any, and reasonable third-party costs,
such as documentary stamps, intangible lax, survey, recording fees, etc.

BY SIGHMING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this Balloon Rider.

Z.ﬂ,/am /é@%

DIANA SPADH
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