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RECURDING RIQUESTED BY . UEPT-01 RECDROING $29.%0
FIRSY DEI;OSI’I.‘ NATIONAL BANK , T¢0011 TRAN #4328 11/ 30/9115???100 '
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PLEASANTON, CA 94566 ' CQUV CUUNTV ?ECU&QER

AT Lori Hagalaston

AND_WHEN REKOROED MALL. IS ... SPACE ARQUE THIS LINE FOR RECORDIR'S USE

SUBORDINATION AGREEMIN

OTICE:  THIS SUBORDINATTION AGREEMENT RESUULS IN YOUR SOCURITY INIEREST IN IHE
PERLY  BRCOMING SURTECT 70 AND OF LOWER PRIORITY THAN 'THE LIEN OF SOME OTHER
. LATER SECURTTY  INSTRUMENT.

A
B

of trust first above wmentioned.

THIS ~AIRERIMENT? made this 17 day of Novambar, 1993, Ralph J. Palmar and
Susan 8, Poimar, huekand and wife, as joint tenants, whose address is 4012
North Walmul- Avenus, Arlington Hoights, Illinols 60004, owncer of the land
hareinnftor desctibed avd horoinaftar refoerced Lo as  "Ownar!, ard, Flrst
Depoeit National( mank, presant awner and holdor of the deexl of trust and neto
first hereinafter Gescribed and herainafter roforred to as "Benoficlary";

WITNESSETH

THAY WHEREAS Ralph J.0 und Susan S. Palmer did oxecute a decd of trust,
dated July 15, 1991 to FIRST DEPUSLIT NATIONAL CORPORATION AS TRUSTEE COVERING:

SEE EXHIBIT “A" HERETO AND MADE A PLRTHERE OF.

to secure a note in the sum of $100,007.00 recorded July 23, 1991 in favor of
First Doposit WNational Bunk, which deed of trust was recorded in document #
91367339 of Official Records of said county;

WHEPFAS, Ownar has executed, or is about co axecuts, a deed of trust and
note in the amcunt of $157,067.00, recording # dated 1993,
in favor of First Natlonal Bank of Gainesvilia DRA The Mortgage Source
hereinafter refgrred to as “lLender', payable with intasest and upon the terms
and conditions described therein, which desd of trust is to be recorded
concurrently herewith; and

WHERERS, it is a condition precedent to obtaining sald lcan that saild deed
of trust last above mentioned shall unconditionally be and remaln et all times
a llen or chavge upon the land hereinbefore described, prior and wperior to
the lien or charge of the deed of trust first above mentioned; and

WHEREAS, lerder is willing to make said loan provided the deed of trust
securing the same is a lien or charge upon the above described property prior
ard superior to the lien or charge of the deed of trust first above menticoned
and provided that Beneficiary will specifically and unconditionally
subordinate the lien or charge of the deed of trust first above mentioned to
the lien or charge of the deed of trust in favor of Lender; and

WHEREAS it is fo the mutual benefit of the parties hereto that Lender make
such loan to owner; and Beneficiary is willing that the deed of trust securirn
the same shall, when recordsd, constitute a lien or charge upon said land
which is unconditionally prior and superior to the lien or charge of the deed
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NOW, THEREFORE, in consideration of the mutual berefits accruing to the
parties hereto and other valuable consideration, the recelpt and sufficiency
of which consideration is hereby acknowledged, and in order to induce Lender
to make the loan above referred to, it is hereby declared, understood and
agreed as follows:

(1) That said deed of trust securing said note in favor of Lerder, and
any renewals or extensions thereof, shall unconditionally be and remain at
all times a lien or charge on the property thereln described, prior and
superior to the lien or charge of the deed of trust first above mentioned;
provided that lien or charge of the deed of trust in favor of Lerder shall
be  pclor and superior to the lien or charge of the deed of trust first
abiwve wentioned to the extent, and only to the extent, that the principal
amount -~ ef, the indebtedness secured by said deed of trust in favor of
Lander anu’ not exceed $157,067.00,

(2) That Leadar would not make its loan above described without this
subordination agresment.

(3) ‘hat this agmemsst shall bo the whole and only agreament with regard
to the asubordinatior. of the llen or charge of the deed of trust first
above mentioned to th: lien or charge of tha deed of trust in favor of
Lender anove refarred to ard shall supersede and cancel, but only insofar
os would affect the priority between tho deeds of trust hereinbefore
gpecifically describid, as prior agreements as to such subordination
including but nob \imited to, those provisions, 1t any, contalned in the
deed of trust flrsh above wentivird. which provide for the sukordination
of the llen or chiarge thareof o ancther deed! or deeds of trust or to
anothar mortgage or mortgages.

Benoflelary declared, agedes and acknowledges that

(a) He consents to and approves (i} all provisiers of the note and deed
of trust in favor of Lender above referred to, ikl (11) all agreements,
inciuding but not limited to any loan or sscrow agrnononts, between Ownor
and Lerdor for the dighuraement of the preceods of Lerxer’s loan;

(b} lendor In making disbursemonts pursuant to  any such ugroonent ie
ukler no obligation er duty to, nor has Lander represented that it will
seo to tho applleation of such proceeds by the person or persen to whom
lender disburses such procecds and any application or use of such proceeds
for purposes othar than those provided for in such agreement or agreemants
shall not defeat the aubordination herein made in wholo or in part;
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(¢) He intentionally and unconditicnally waives, relinquishes and
subordinates the lien or charge of the deed of trust first above
mentioned in favor cf the lien or charge upon said land of the deed of
trust in favor of Lender above referred to and understands that in
reliance upon, and in consideration of, this waiver, relinquishment
and subordination specific loans and advances are being and will be
made ard, as part and parcel thereof, specific monetary and other
obligations are being and will be entered into which would not be made
or entered into but for said reliance upon this waiver, relinquishment
and subordination; and

NOTICk: ~ THIS SUBORDINATION AGRERMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON  UPISGATED ON YOUR REAL FROPERTY SECURITY TO OBTAIN A LCAN A PORTION
CF WHICH Mav E:!?ENDED FOR CTHER PURFOSES THAN IMPROVEMENT OF THE LAND.

;

St Sk

Mérc Loewerthal, vice President BORROWER SIGNATURE
FIRST DEPOSTT NATIONAL PANK <~ )
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Janet(¥. Brown, Asst, Vice Prezident PORROWER SIGNATURE
FIRST DEPOSIT NATTONAL CORPCRATICN
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th!FbRNIA ALL-PURPOSE ACRNOWLEDGMENT ' ' i

STATE OF CALIFTORNIA
COUNTY OF CONTDPRA COSTA

. Y oL
On ‘\“3\)- "’:‘(]] . hafore me, Lori J. Glbson, Notnry Public,
pargonally appeared Marc Loewenthal, Vice Preasident of Pirst Deposit
Hatlonal Bank, peraonally known to wme to be the person whose namo is
subscribed to the within instrument and acknowledged to me that he
executed the same in hia authorized capacity, and that by his signature on
the instrument the person or the entity upon behalf of which the person
acted, executed the instrument.

WITNESS my hand snd official seal. ‘Jﬁrff““ﬁﬁﬁxf?ﬁr’,

boa SN s Gl
i .

N h el
Lori J. Gibsen

CALIFORNIA ALL-PURPOSE ACKNOWLEDGMEMT

STATE OF CALIFORNIA
COUNTY OT CONTRA COSTA

on MOU, 4! R before me, Lori J. Gibson, Notary Public,
personally appeared Janet L. Brown, Asst. Vice frasident, personally known
to me to be the person whose name ls subscribed ts the within instrument
and acknowledged to me that she executed the same in nher authorized
capacity, and that by her signature on the instrumen® the person, or the
entity upon behalf of which the person acted, executed the instrument.

St-{.rbffﬂg : S

WITNESS my hand and offlcial seal,
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EXHIBIT A

4)(/ /-'.7» ! 0 D
LOT 172 IN TERRAMERE SUEDIVISLON OF ARLINGICH HEIGHIS UNTT 2 hRING A

SUBDIVISION TH THE NORIH )/7 OF SUCTICN 5, TOMNSHIP 472 NOCTH, RANIE L), EAST OF
THE THIRD FRINCIPAL MERIDIAN ACOSHUING TO MHUE PEAT THERFDP RECCRDED FERRUARY

21, 1}979, AS LDOCUMENT BO, 25854386 INCUOR CCUNTY, ILLINDIS
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