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MORTGAGE

TIﬁSM"RTGAG) ("Securuy Instrument") iggivenon " " NOVEMBER 20TH , 1993
"‘f"'sruoqgagons ., MACREL M MELQNE wp LISA A MELON"’, HUSBAND AND WIFE

( Borrower") This Secumy msimment is gwe,n 0
TCF MORTGAGE CORPORH”IuN i .
whxch is organized and existing under ‘e hws of - MINNESO'I‘A S R and whoseaddmss :s :
am. MARQUBME AVENUE, MIN?‘ mAPOLIS MN 5 5402

R o e ] ("Lcnder ). Bormwexoweslzndcrmepnnc:pal sum of
“ONE HUNDRED SEVENTEEN THOUSAND ahﬂ NO/IOO -

Dollars (US. § . 117,000,00 ). This dei > avidenced by Borrower's fiote dated the same date as this Security
Instrummt {"Note"), which pmvsdas for monthly paymeris, with the full debt, if not paid earlier, due and payable on
- DRCEMBER 1ST, 2023 - - --This Security. Instument secures to Lender: (a)-the cepayment of the debt evidenced
by the Note, with interest, and all renawals extensions and medificstions of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Secrrity Instrument; and (c) the performance of Borrower's
covenants gnd agreemams under this Security Instrument and the INor. Por this | puzpose  Borrower does hereby maortgage,
gmnt and Lonvey o Le.nder ihe follumg describod propem Iocated in." o
R o _ COQK S ... Couny,]Iilinois:

50T-23;ANDa£OT§24'IN{BLOQKleIN“BRQOKFiEED.HOMESITES, A RESUBDIVISION
. .. OF BARTLETT 'AND ROACH ADDITION .TO GROSSDALE; BEING A SUROTVISION OF
. THE-SOUTRWEST ‘1/4 OF THE SOUTHEAST 1/4 ‘OF 'SECTION 27, TOWNSHIP 39
" NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCERTING
© THEREFROM THE FOLLOWING LOTS WHICH RRE NOT INCLUDED AND ARE NOT A PART .
. QF Talq AESUBDIVISIOH, LOTS 25 70,37 BOTH INCLUSIVE AND THE WESL[;2
.. OF LOT 38 -IN BLOCK 2, LOTS 26 AND 27 IN.BLOCK 4, LOTS 9, 10,37, 36,
~39, 40, 45, 46, 4?, AND 48 INBLOCK: 6. In COOK- counwz, ILLINOIS

PIN 15-'2 7"410*051
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. t‘or the penods ihat Lender requares The insurance carrier provsdmg ihe i msmancc shall be choscn ’by Bomwcr sabject @
Lender's approval which shall ‘not be unreasonably withheld. If Borrower fails ‘to maintain coverage described above,
Lender may, at Lender’s option, obtait coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All ingurance policies dnd renewals shall bé acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the pohcles and renewals, If Lender requirés, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In'the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made pmmpﬂv by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damagcd if the restoration or repair is economically feasible and Lender's secunty is not lessened. If the
resloration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this' Security Insbument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons ‘the Property, or dies riot answer within 30 days a notice from Lender that the insurance carrier has
offered o settle a claim, then‘Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by tlus Secunty Insumncnt, whether or not then due. The 30-day period will begin
whe:n the notice is given. -

" Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due r,aw of the mon!.hly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 2’ the Property is acquired by ‘Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Pronerty prior o the acquisidon sha!l pass to Lender to me extent of the sums secured by this Security
Instxument immediate?: prior to the dcquisition. -

6. Oceupancy, Presery ation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lhaaenolds. Borrower shalt o¢zupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Seciri’y Tnsttument and shall continue to occupy the Property a3 Borrower's principal residence
for af least one year after the date of occmpancy. ‘unléss Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exienuatug circumstances exist which are beyond Borrower's control. Borrawer shall not
destroy, damage or impair the Property, allo= the Property to deteriorate, or commit waste an the Property. Borrower shall
be i defaunlt if any forfeiture action or proeeding, whether civil or ctiminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property o Lthvrwise materially impair the lien created by this Security Instrument or
Lender security interést. Borrowst may cure sucii 4 defatlt and reinstate, as provided in paragraph 18, by causing the action
or proceedmg lo be dismissed with a ruling tiam Lender’s good faith determination, precludes forfeiture of the
Borrower's nterest in the Property or other material i npairment of the lien created by this Security Instrument or Lender's
wcumy interest. Borrower shall also e in default if Borrdwer, during the lean application process, gave materially false or
inaccurate information or statements to Lender (or failed w pruvide Lender with any material information) in connection
with the loan e\ndenced by the Noté, including, but not limites ¢ r@presemanons concerning Borrower’s occupancy of the

Property as a principal residence, If ﬂus Security Instrument is on 4 Jasehold, Borrower shall comply with all the provisions
of the Ieasc If Borrower acquxm fee title ] the Propexty the leascnaud and the fee tile shal! not merge unless Lender
agrees to the merger ip writing.

“7. Protection of Lender’s Rights in'‘the i’roperty 'If Borrower fatle w, perform the covenants and agreements

con;amed in’ this Security Instmmeht, or thére is a legal proceading that ay significantly affect Lender's rights in the
Property (such as 4 proceeding in bmkruptcy, probate, for condemnation o farfeime or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of ihe "mpeny and Lender’s rights in the
Pmpeny Lender's actions may include paying any sums sécured by a lien which has 7a’urity over this Security Instrument,
appearing in ‘court, paying reasonable attomeys' fees and eﬁtanng on the Propeny to makx mpmrs Although Lender may
take action under this paragraph 7, Lender does not have 10 do so.
. “‘Any amounts dishursed by Lender under this pamgraph 7 shall become additional debt (f Br rrower secured by this
Security Instrument. Unless Bomower and' Lender agres to other terms of payment, these amounis sn2ii bear interest from
the date of disbursement at the hote T and shali be payahle, wnh ingerest, upon notice from ".ender 0 Borrower
sequesnng payment

‘8. Mortgage Insurance, 1 Lcnder requxred mertgage insurance as a condition of making the loan sucured by this
Secumy Instrument, Borrower shau pay the premsums required 10 maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance Coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums ‘required to obtain coverage substantially equivaient to the mortgage insurance previausly in effect, at 2 cost
substanually equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Leader, [f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender each monith a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance  coverage lapsed or peased o be in effect, Lender will aceept, use and retain these payments as a loss reserve in
tieu of morigage insufance, Lass reservé payments may no longer be required, at the opton of Lender, if mortgage
insurance coverage (in the amount, and for the period that Lender requires) provided by an insurer approved by Lender
again tecomes available and is obtained. Borrower shalt pay ‘the premiums required to maintain martgage insurance in
effect, or w0 provide a loss reserve, until the réquirerricnt for mortgage insurance ends in accordance with any written
agreement, between Rorrower anid Lender or apphcable law, L

. 9. Tospection.. 1@11!13[ 01 jis agent may. make reasonable £niries upon. and inspections of the Propemf Lender shall
give Boerower notice at the tune of of prior th an inspection ‘specifying reasonable cause for the inspection.

- 10, Cundemnaﬁnn, eeds of any. award or glagm for darages, direct or consequential, in connection with
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applicable law may spemfy for reinstatement) before sale of the Qpea pursuant to any power of sale contained in this
Security Instryment; or (b) entry of & judgment enforcing this Sec Biihesit; Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Secirity E%!nhﬁentarﬁf tha Note as if no acceleration had
occarred; (b} cures any default of any other covenants or agreefnents; {c} pavs’ nses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable andreys’ faest aﬁ'dv‘{ s such action as Lender may
reasonably require to assure that the lien of this Security Ins 5 TR Proparty and Borrower's
obligation to pay the sums secured by this Security Instument shall continue unchanged. Upon reinstaiement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstale shall not apply in the case of acceleration under paragraph 17.

19. Sziz of Note; Change of Loan Servicer. The Note or a partial interest in the Nowe (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be ong or more changes of the Loan Servicer nnreiated to a sale of the Note. If there is a change of the Loan Servicer,

- Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nome and address of the new Loan Servicer and the address to which payments should be made. The notice
will alsg conteir, ary other information required by applicable law.

20, Hazardov: Substances.  Borrower shall not cause or pemit the presencc use, disposal, storage, or release of any
Hazardous Substan’es on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vio! ‘um of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
siorage on ihe Property of mal} quantities of Hazardous Substances thal are. generally recognized to be appropriate o
nofmal regidential uses ang tr msintenance of the Property.

Borrower shall promptly give, L2nder writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or fegulatory ageacy or rivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kaewledge. If Borrower learns, or is notified by any govemmental or regulatory
authority, that any removal or other reciedistinn of any Hazardous Substance affecting the Property is necessary, Borrower
shall pmmptly take all necessary remedial a tions in accordance with Environmental Law,

- As used in this paragraph 20, "Hazardous Suistances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancas: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matezizae containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environimental Law" means federal laws and laws of the junschcuon where the Property is
lo\.ated that relate to health, safety or environmental protec don.

NON-UNFFORM COVENANTS. Borrower and Leades futher covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice & dorrower pmr to acceleration following Borrower’'s
breach of any covenant or agreement in this Security Instrinzco’ (but net prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall Specva (<1 the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice i ivan to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or hefore the date speci®icd in the notice may result in acceleration
of the sums secured by this Security Instrumeant, foreclosure by judicicd pruszeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accciezation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other deferss of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice; Lorder at its option may require
immediate paymeni in full of all sums secured by this Security Instrument withow! further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be eatitled to collect ali expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasinatle atterneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal' ricase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

. 23. Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.

iTEM"'r’s?_t}l:.s waey T © Form3014 9% (page 5 of 6 pages)
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{1 Year Tmsury Index — Rata Caps - Pixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is mads this 20TH day of NOVEMBER, 1993 , and is incorporated into and shall be
- deemed to amend and supplement the Mortgage, Deed of Trust or Ssourity Deed (the "Security Instrument™) of the same date given
by . the undersigned ~ (the “Borrower") to secure Borrower's Adjustable Rate Note (the “Note™) to
TCP MOGRTGAGE CORPORATION  :oou: {the *Lender*) of the same date and covering the property described in the
Securlty Instmmcnt andt lacatad at: '

9045 29TH STREET, BROOKE‘IELD ‘.EL 60513
THE NO‘I’E CDNTAINS PRGVISIONS &LLOWING FOR CHANGES [N 'I'HE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
.LHB NQTEA.{.SO CONTA]NSTHE GP’IIQN 'I—‘O CONVERT THB ADJUSTABLE RATE TO A FIXED RATE.

Addmonal Covamw 4. ﬁa nddiunn 10 khe nuvemnts a.nd agree.mmts madn iy th¢ Secunty Instmment Borrower: and Leader further
covenant and agreo-ps Followsr i o o g

AL AB!USZI'ABLE PATH AND MONTHLY PAYMENT: GHANGES e
' : - The Nots nrvides for an imitiab interest-rate of 6 25% 'Fho Ncba pmv;dos fcn' changu in the ud_;ustable mwreat
,mamdmemmﬂﬂywmm,uﬁuim . . :

4. ADIUSI‘A‘BLEINTERE._ L QATE AND MONTHLY PAYNIENT CHANGES
(A) - Change Dates o
:-'Fhe adjustable- mtmﬁ mtr ‘5 Wﬂ! pay my ohmga on- the ﬁrse da,y of DECEMBER,_ 1996 ¢ - , &nd on that

day a\ce;y 12th manth ihamﬂet. ; F‘Achdate o wfuch my ldjustahle interest.rate c«mld cb.mge iz cailed a Change Dage.*
B The Index - . -

Beginning w:th Ihe first Change Dﬂte, my a.d;ustable mterest rate w:H be based on an Iudex 'I‘he "lndex is the
weekly average yield on United States Trms.ry securitiea adjusted to & constant maturity of 1 year, as made available by
the Pederal Reserve Board. - The most recont “nd x figure available as of the date 45 days before ecach Change Date is catled
the "Surrent Index.” - If the Index is no lopger Cvsilable;-the: Note Holder will choose a new. index wluch is based upon
eotnparable informsation.. The Note Holder will gme 2 nence of th.m chmce s
(C) “ Caleulation of Clumgﬁi

Before.each Change Date; the Nole Holdez WY ,u.uiaw my new mtamt rate by addmg TWO AND :
THREE FOURTHS . . - .- . .. porcentage points {2,709 . . ) to the Current Index. The Mote Holder wili then round
the resuit of this-addition to the nearest ane-sighth of one: p@w',o'nge point (0, 125%).. Subject to the limits stated in Section
4(LY) below, thig - roundad amount will be. my new interest-ra.e 7.ztil the next Change Date. The Note Holder will then
doteemine the amount of the monthly payment that would. be sucficisnt to repay the unpaid principal that I am expected to
owe at the Change Dete in full on the maturity date at my new inte st rate in subs:anm.ny aqnal paymcms The resuit of
this caIculatmn will be the new amount.of my: monthly payment Y . : ]

@ ... -Limiis on the interest Rate Changes: . '

‘Fhe interest rate | amn required to pay at the first Cha.nge Date wili i oi be greater than 8.25% or less than
4.25% mmﬁer, my: adjusubla thmt me wﬂl never b increased ar Jecreased on any smglc Change Date by
more thap ‘IHO = percrotage points (2% ) from the rate of
interast I have - igean paymg fc::' the pregedmg u msmths My mtere& rate. will-never +o greater than 12 25% , which
is cal!ed the "Maximum Rate.”

(E) ;.- Effective Daie. of Changes
My now interest rate wilk becoma effective oneach Change Date. I will pay the. wount of my new maonthly

pa}'mtt begmmng an the ﬁrst monthty- mment dawaﬂer the: Chnnge Date uxmi the amount of Ay ax.nthly payment changes

again. -

13 Nnnna nl‘ Clunges P :
i e Note: Holder - wz!l dzhvecr or: mai} tome a notlce of any chmgea in my ad_;ustable mtereu wite and the amount
n‘ iny momnthly payment: before the sffective date of any change. The notice will include information required by law to be
glvnn mamd also the t:ﬂaand te}ephons numher ufa perscn who w}}l zmswar my qu.estlon i may have regnrdu:ig the notice.

"B FIXED m'rsnss*r RA’I'E GP’{‘ION :
' - "Fhe Note providesfor the Borrower s opnan to: cmwen from an aq]ustabie mterat rate wnh interest rate nuuts to

ﬁ.)tﬂd foit S
n mmm m as ow 939 q825

5. FIXBDINTBRBST RA'I‘B CQi'WERSION GPTIGN
(A) Option-to Convert to a ' Fixed Rate e T : :

: Y'have a Conversion: Dptkon that I can exerciss unless I am in defauft or this Section S(A) will not per[mt me to do

so. The *Conversion Optien™ is' my opiion to convert the interest rate ¥ am required to pay by this Note from an adjustable

rate with intarest vate Hmits to'the fixed rate caloulated under Saction §(B) below. The conversion ¢an only take placo on

_the frst-day of any-month starting 74 mooths before the Change Date showr in ‘Section 4(A) above. - I may not convert after

that Change Date. Ench mte on' whmh my mtetest rate can convert frum an- a.d_;ustable ra!e to & ﬁxed rate is called the

Conversian Da!:e el

l’f ! watt (& exensiss- the Caﬂvcrsmn Optum I ‘must ﬁrsl‘ meet cenam condmons Those conditions are:that: (i)
T must give the Note Holder notice, ar the Note Holder requires, that T want to do so and arrange with a represeatative of
the Note Holder for an appointment to sign aad deliver this notice personally; (ii) I must meet the current FNMA/FHLMC
eligibility requirements for conversion to-a fixed rate, without additional underwriting; (iif) I must not be in dsfanit under
Page 1 of 2 ; L : -3/1 ARM Rider - Conforming 5§91855610Q FORM 7072 (03/92)

- ADJUSTABLE RATE RH)ER = a ATCE3Z

o~
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