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i o om"m | S MORTGAGE © | 131-7389433-703°

THIS MORTGAG‘& (" Secnr ¥ m%trumeﬂi ¥is made on . October 29, 1993 . The Mortgagor s

Jchn R. C}.oos, Jr. and Pa\r'ma A. {loos, hlS w:tfe -

 Bormower™, This Security Instrument is eiventd ).« DEPT-01 RECORDING 431.50
lorawer’. This Securly bpttumen kgt D+ - CT30000 TRAN 5211 11/30/93 16425400
Mountain States Mortgage Centers, Tné| . 9§ %-9I-974919
 Mountain States Hortgage Centers, Inc . 7 COUK COUNTY RECORDER

- which is organized and existing under the iaws of ~ the State of Utah o . and whose
-~ address is. 1333 Easr. 9500 South San'd’y, Ut 84093 o ' '
“(Crender”). Borrower owes Lender the prmcapal suim of

Nmety Flve ‘Ilmusami Eight medred Seven and Nofl‘;Oths

L~
| P
2
E

&

Doflars (U.S. 8 95,807.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secu: 1f Instrument{"Note ), which provides for
monthly payments, with the full debt, if not paid esrlier, due and payable on Veiember 2018
This Security Instrument secures to Lender {a)-the repayment of the debt evidenced by the Matz, with interest, and all renewaés
extensions and modifications; (b) the payment of all other sums, with interest, advanced (fider paragraph 6 to protect the
g sgcurity of this Security Instrument; and (c) the performance of Borrower's covenanis ari agroements under this Security
Instrument and the Noté. For this purpose, Borrower does hereby mortgage, grumt and convey (o-Lender the following
‘E described property foeated in ~ Cook _ ' County, Tllinois:
PARCEL 1: Unit 4 Area 18 Lot 8 in Sheffield Town Unit 4, being a subdivision of part
gg...af the Bast Half of the North East Quarter of Section 18, and the West [Hilf of the
g North West Quarter of Section 17, Towmship 41 North, Range 10 East of the Third

: Principal Meridian, according to the plat thereof recorded Fovember &, 1971 as Document
gy ..,..ézmben 21699881 in Cook County, Illinois. |

PARGEL 2: Fasement’ Appurtenant to the above described real estate as set forth in plat
of subdivision recorded November 4, 1971 as Document Number 21699881 and in Declaration
recorded October. 23 197’0 as Document Number 21298600 all in Cook County, Illinois.

b'; -f‘fr‘z.o‘?. -1 ‘ﬁ{

which has the address of 2032 Sfanlejr cm, Schaumburg ' (Sereer. City},
Nlinois 60194 E [Zip Codel ("Froperty Address™);
o ' ' FHA Ulinois Morigage - 2/91
S faga 1 of 6
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o 12 Sncc&sscrs and Ass:gns Bound; Joint and Seveml Llabihty, Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and ‘assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreemends shall be joint and several. Any Borrower who co-signs this Security
Instrument bt does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Barrower’s jnterest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums
~ secuced by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
* make any accpmmodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

i

13. Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to
_ Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing f.aw; Severability. This Security Instrument shall be governed by federal law and the law of the
' jurisdiction in which th< Property is located. In the event that aniy provision or clause of this Security Instrument or the Note
‘conflicts with apslicable i>, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the c0ur' cting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be SEV erabl*
15. Bormw&'s_ Copy. Borrower sha!! be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower upsonditionaily assigns and transfers to Lender all the rents and revenues of the
Property. Borrawer authorizes Lender or Lenaat’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agen's. However, prior to Lender’s notice to Borrower of Borrower’s breach of
© any covenant or agresment iu the Security Instrumenc, Zocrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

- If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Propérty shall pay all rents due and unpaid to Lender or

Leridet’s agént on Lender’s written demand to the tenant.

Borrower has not executed any prior assignm&nt of the rents' and has not and.#7i not perform any act that would prevent
" Lender from exercising its rights under this paragraph 16.

. "Lender shall not be required to enter upon, take contrel of of maintain the Property befoie or after giving notice of breach

to Borrower, However; Lender or a judicially appointed recciver may do sc at any time there is < breach. Any application of
fents shall wnt cure or waive any default or invalidaie any other right or remedy of Lender. TLis susignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

.NON~UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Forec}osure Procedure. If Lender requires immediate payment fa full under paragraph 9, Lender may foreclose
- this Secarity Instrament by judicial proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragmph 17, inciudmg, but not limited to, reasnnable attorneys’ fees and costs of title

e\'idence

18. Release. Upon. paymcm of alt sums secured by this Secunty Instrument Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. -

19. Waiver of Homestead. Bprmwm‘ waives all right of homestead sxemptidn in the Property.
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referred io in para;_.raph 2 of change the amount of such paymemb Any excess proceeds aver an amount required to pay all

S eutstandmg mdebtedness under the Note apd this Security hlstmmﬂm »hait be paid to the entity legally enutled thereto.

8 Fees Lender ma)r collect fees and charges ; authonzed by the Secretary.
2 _Gm_unds for Accelgratinn of Debt,

. {a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of ali sums secured by this Security Instrument if:
“{1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior t0 or
" on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations conlzined in this
Secunty Inslmment

- ® Sale Wiibout Credit Appreval. Lender shall, if permitted by applicable law and with the prior approval of the
Semtary Feqrire immediate payment in full of all sumis secured by this Secunty Instrument if:
(i) Ali or par’of the Property, or a beueficial interest in a trust owning all or part of the Property, is sold or
otbemlse transie:ceit (other than by devise or descent) by the Borrower, and
_ {ify The Property s rot occupied by the purchaser or grantee as his or her principal residence, or the
' purchaser or grantee Cofs so cccupy the Pmpeny but his or her credit has not been approved in accordance with the
'reqmremems of the Secretan.

(c) No Waiver, If circumstances occur inat would permit Lender o require immediate payment in full, but Lender does

* riot require such paytnents, Lender dove not waive its rights with respect to subsequent events,

{d) Regulations of HUD Secvetary. In many zircumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to requir: immediate payment in full and foreclose if not paid. This Security
Instrufmnt does not aulhtmze acceleration or forechcsure if not permitted by regulations of the Secrelary

(&) Mortgage Not Insured Borrower agrees that should tiis Security Instrument and the Note securecf-thereby not be
eligible for insurance under the National Housing Act withi 68 days from the date hereof, Lender may,at its option

and notwithstanding anything in paragraph 9, require immediat< piyment in full of all sums secured by this Security -
Instrument. A written statement of any authorized agent of the Secretar: dated subsequent to 60 days from the date:

hereof, declining to insure this Security Instrument and the Note securzd thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be Sy<ivised by Lender when the unavailability
of i insyrance ig sole!y due to Lender s failure to remit a mortgage insurance preruians to the Secretary.

10. Reinstatement. Borrower hias a right to be reinstated if Lender has required imme-diate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right spplies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump suz 2!l amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shii}. ‘emain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has zccepled reinstatement afier the commencement of forgclosure proceedings within two years immediately preceding the
commencement of a current forectosure proceeding, (i) teinstatement will preclude foreclosure on different grounds in the
fiuurg, or {iii} reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the Hability of the original Borrower 6t Borrower’s successor in-interest. Lender shall not be required to
~ comymence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any démand made by the original Borrower or Borrower's
successors i interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

" eRercise of any nght or remedy

- :%4“"”‘ e o | _ e dots
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