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. Tnis Mortgage ("Security Instrument”) is given on  HOVBEMBER 112, 1993 . The Mortgagor is
R LACY JENNTNES 0, A Single Moman : -

-("Borrower’). This Securtly instrument is given to
MOUNTATIK STATES HLATEAGE CENTERS, .INC
which is organized and exitivosunderthelaws of THE STa
“1333% EAST 9400 SOUH, SANDY, UT 84083
("Lender’). Borrower owes Lender the principal sumof Forty Twe Thowsand 5ix Hundred

Ninety Three Deollars'and no/1i0¢Q
}. This debt is evidenced by Borrower’s note dated the same date as this

Dollars (U.S. % 42 .693 .00

Security instrument {"Nate®}, which procirias for monthly payments, with the full debt, if not paid earlier, due and
payabléon December 1. 20232, ThizSecurity Instrument secures to Lender: (a) the repayment of the debt
svidenced by the Nots, with interest, and al’ ren3swals, extensions and modifications; (b) the payment of all other sums,
with Interest, advanced under Paragraph 6 12 pratact the security of this Security Instrument; and (¢) tha performance of
Borrower's covenants and agreements under t)is Security Instrument and the Note. For this purpose, Borrower does
hiereby mortgage, grant and convey to Lender tie roilowing described property located in

£LBD0XK County, lilinais:

LOT 12 1IN BLOCK 58 IH THE VILLASE OF PAPY FOREST AREA NUHMBER 4, A SUBDIVISION

0F PART OF THE EAST 1/2 OF SECTION 35 AND THE WEST 1/2 OF SECTION 36,
TOWKSHIP 35 MORTH, RANGE 13, EAST OF Tu&E THIRD PRIHCIFPAL MERIDIAN, IH COOK

COUNTY, ILLIKOIS.

TE GF UTAHNH -, and whose address is

Cl'l‘{'?_‘?)‘ -
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£
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which has the address of ' 235 SAUK TRAIL : "PARK FORGEST
‘ : . ) {Street] : [Ciy]
finols =+ " 804886 - {*Property Address"); i
‘[Zp Code]. - - - : -
TOGETHER WITH all the improvements now or hereafter erected on the property, and alt easements, rights,
appurtenances, rents, rayaities, mineral, olf ardd gas rights and profits, water rights and stock and all fixtures now or
" hereafter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. Alf of
the foregoing is referred to in this Security Instrument as the "Property.”

' BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby convaeyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and wil! defend generally the title to the Property agalnst all claims and demands, subject to any

encumbrances of record, - .
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+. the debt evidended by the a ges due ungér tHe NOIE;

2. Monthly payments of Taxas. Insurance and Othor Charges. Borrower shall inelude In each monthly payment,
- togéther with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments ievied or to be levied against the Property, (b} leasehold payments orf ground rents on the
Property, and {c) premiums for insurance required by Paragraph 4.

Each monthly Instaliment for ftems (a}, {b) and {c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additlonat balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
maonth before an iterm would become delingueni. Lender shall hold the amounts collected in trust to pay items {a), (b)
and (c) before they become delinquent.

If at any time the total of the payments held by Lender for tems (a), (b) and (¢}, together with the future monthly
paymants for suich tems payable to Lender prior to the due dates of such lems, excesds by more than one-sixth the
estimated amount of payments required 1o pay such items when due, and i paymemts on the Note are current, then
Lender shail either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower. if the total of the payments made
by Borrower for item (a), (b), or {c} is insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficlancy on or betore the date the itern becomas due.

As used in this Security Instrument, “Secretary”" means the Secretary of Housing and Urban Development or his or
her designea. In any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthly
payment shall also include either: {i) an installment of the annual mortgage Insurance premium to be paid by Lender to
the Sacretary, or {i} a monthly charge instead of a mortgage insurance premium ¥ this Securlty instrument is held by the
Secretary. Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate
the full annual mo.ge ge insurance premium with Lender one month prior to the date the tull annual mortgage
insurance premium 1s Jue to the Secretary; or if this Security Instrument is heid by the Secretary, each monthly charge
shall be in an amours egual to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

if Borrower tendel s t Lender the full payment of alt sums secured by this Security Instrument, Borrower’s account
shall be credited with the 0a ance remaining for alt instaliments for items {a), (b) and (c) and any mortgage insurance
premium instaliment that sarer has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrowor. iramediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be craditer with any balance remaining for ali installmants for items {a}, (b} and (c).

3. Appiication of Payments. il nayments under Paragraphs 1 and 2 shall be applied by Lender as foliows:

FIAST, to the mortgage insuvance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the menthly rior .q=ge insurance premiury;

SECOND, to any taxes, speclal assesuments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required; ’ '

" THIRD, to interest due under the Note;

FQURTH , to amortization of the principai of 413 Note;

FIFTH, to late chargaes due under the Note.

4. Fire, Flood and Other Hazard Insurance. 8o tower shall Insure all improvements on the Property, whether
now In existence or subsequently erected, against any Sazards, casualtles, and contingencles, including fire, for which
Lender requires insurance. This insurance shall be maittainod in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Properly, whether now in existence or subsequently erected,
against loss by Roods to the extent required by the Secretary. Al insurance shatl be carried with companies approved
by Lerkier. The insurance policies and any renewals shall ba liel~. by Lender and shall inciude loss payabie clauses in
favor of, and in a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notics by mail. Lender may make proof of lass if not
made promptly by Borrower. Each insurance company concerned is ' wieby authorized and directed to make payment
tor such loss directly 1o Lender, instead of to Borrower and to Lendar joirtlv. Ali or any part of the insurance proceeds
may be applied by Lender, at its option, elther (a} to the reduction of the'iidebtedness under the Note and this Security
Instrument, first 1o any delinquent amournts applied in the ordar in Paragrapt '3, end then to prepayment of principal, or
(b) to the restoration or repair of the damaged property. Any appiication of tie prrceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to/ir Maragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amaunt required to pay/a! outstanding indebtedness under
the Note and this Security instrument shall be paid to the entity legally entitled therelo.

In the evant of foreclosure of this Security instrument or other transfer of title to the Property that extinguishes the
indebtedness, ail right, title and interest of Barrower in and to insurance policies in force shall pass to the purchaser.

5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrovur’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal /esitlence within sixty days
after the exectition of this Security instrument and shall continue to occupy the Property as Barrowes's principai
residence for at least one year after the date of occupancy, unlfess the Secretary determines this r.qarement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrowzr's control. Borrower
shall notify Lenders of any extenuating clrcumstances. Borrower shall not commit waste or destroy, 'damage or
substarntially change the Property or allow the Property to deteriorate, reasonable wear and tear exceglen. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in defauit. Lender may take reascnable action
ta protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
ioan appilcation process, gave materially false or inaccurate information or statements to Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions ot the lease. If Borrower acquires fee title to the Property, the
leasehoid and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges 1o Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and Irnpositions that are not included in Paragraph 2. Borrower shali pay these obiigations
on tima directly 1o the entity which Is owed the payment. If faiiure 10 pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrawer shall promptly furnish to Lender receipts evidencing these payments.

1t Borrower falls to make these payments or the payments reguired by Paragraph 2, or fails to perform any other
covenants and agreernents contained in this Security Instrument, or there Is a legal proceeding that may significantty
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
reguiations), then Lender may do and pay whatever is necessary to protact the value of the Property and Lender’s
rights ir: the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionat debt of Borrower and be
secured by this Security Instrument. These amounts shali bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clalm for damages, direct or conseqguential, in connection with
any condemnation or other taking of any part of the Frapsrty, or for conveyance in place of condamnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the Indebtedness that remains unpaid under the
Note and this Security Instrument. Lendar shall apply such proceeds to the reduction of the indebtednsss under the
Note and this Security Instrument, first to any delinguent amounts appiled in the order provided in Paragraph 3, and
then to prepayment of principal. Any application of tha procesds to the principal shafl not extend or postpone the due
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- --date of the monthly paymells.‘!um aQeIEac[t_: i_l g;&lagcr@e ount of such payments. Any
axcess proceeds over an amaunt rec‘utred to pay all outstanding indebtedhess under the Note and this Security
Instrument shall ba paid to the entity legally entitled thereta.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

¢. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security instrument if:

{) Borrower defaults by falling to pay in full any monthly payment requirad by this Security Instrument prior
ta or on the due date of the next monthly payment, or
{i) Borrower defaults by failing, for a period of ihirty days, to perform any other obligations contalned in this
Security Instrumant.

{b} Sale Without Credit Approval. Lendar shali, if permitted by applicable law and with the prior approval of the

Secretary, require Immediaie payment In full of alt the sums secured by this Security Instrument if:

()} Al or pant of the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sold or
otherwise transferrad (other than by deviss or descent) by the Borrowser, and

{i) The Proparty is not occupled by the purchaser or grantae as his or her principal residence, or the
purchasger or grantee does so ctcupy the Propetty but his or her credit has not been approved in
arcordance with the requirements of the Secretary.

{c) No Waiver. If circumstances accur that would permit Lender to require immediata payment in full, but Lender

does not require such paymaents, Lender does not walve its rights with respect 1o subseguent events.

{d) Regulatior.s »f HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s

rights, in the'cacy of payment defaults, to require immediate payment In full and foreclose if not paid. This Security

Instrument does (16t authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e YMorigage Not Injured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligibie for insurarse under the National Housing Act within 86 0AYS trom the date hereof,

Lender may, at its cpitzrand nolwithstanding anything in Paragraph 9, require immediate payment in full of ail

sums secured by this StcurPv Instrument. A wiitten statement of any authorized agent of the Secretary dated

subsequentto 60 0AYL from the date hereof, deciining to insura this Security Instrument and the
nats secured thereby, shall Lie deemed conclusive proof of such ineligibitity. Notwithstanding the foregoing, this
caotion may not be exercisad by Lender when the unavallability of insurance Is sclely due to Lender's fallure to remit

a mortgags Insurance premium towno Secretary.

10. Roinstatement. Borrower has o fjht 1o be reinstated if Lender has required immediate payment ir full because

. of Borrower's faliure to pay an amount due urZar the Note or this Security instrument. This right applies even after
foreclosure proceadings are Instituted. To remste ta the Security Instrument, Borrower shali tender In a lump sum ail
amounts required o bring Borrower's account cuirent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and (essonable and customary attorneys’ fees and expenses propetly
associated with tha foreclosure proceeding. UJpon /eir statement by Borrower, this Security nstrument and the
obligations that it secures-shall remain in effect as i Leixder had not required Immediate payment in full. However,
Lender Is nat required to permit reinstatement it: {{) Ler der has accepted reinstatermnent after the commancement of
faraclosure proceedings within two years Immediately preeding the commencement of a current foreclosure
proceeding. (i)} reinstatement wili preclude foreclosure on different grounds in the future. or (i) reinstatement wilt
adversely affect the priority of the lien created by this Security instrument,

14. Borrower Not Released; Forhearance by Lender Noi 7 Waiver. Extensicn of the time of payment or
modification of amartization of the sums securad by this Security 'isirument granted by Lender to any successQr in
interest of Borrower shall not operata to release the liabllity of the crip’. =l Borrower or Borrower’s successor in interest.
Lender shali not be required to commence proceadings against any sucressor in interest or refuse to extend time for
paymenit or otherwise modify amortization of the sums secured by this Security instrument by reason of any demand
made by the origina! Borrower or Borrower's successars in interest. Any forbaamance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or re nedy

12. Succeasors and Assigns Bound; Joint and Severa{ Liabillty; Co-Si97#7s. The covenants and agreements of
this Security instrurnent shal! bind and bensfit the successors and assigns of Ler oz’ and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint ara several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this’ Gecurity tnstrument only to
mortgage, grant and convey that Barrower's interest in the Property under the terms o this Security instrument; (b) Is
not personally obligated to pay the sums secured by this Security instrument; and (¢) agress that Lender and any other
Borrawar may agree to extend, modify, forbear or make any accommodations with regard to *he terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided far in this Security Instrument shall be given oy arsivering it or by
malling #t by first class mall unless applicabls law requires use of another method. The notlce shaft Je directed to the
Property Address or ary ather address Borrower designates by notice to Lender. Any notice to Lendsr shall be given
by first class mall to Lender's address stated herain or any address Lender designatas by notice to Borrewar. Any notice
provided for in this Security Instrument shali be deemed to havea been given to Borrower or Lender whei given as
pravided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the faw of the
jurisdiction In which the Property {s located. inthe event that any provision or clause of this Security Instrument or the
Note conflicts with applicabile law, such conflict shall nat affect other provisions of this Security Instrument or the Note
which can be given effect without tha canflicting proviston. To this end the provisions of this Security instrument and the

" Note are declared to be severable. )

15. Borrower's Copy. Borrowar shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and ravenues of
the Praperty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Propetty to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreemeant In the Security instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benafit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives hotice of breach to Borrower: (&) all rents received by Borrower shall be heid by Borrower as trustee
for beneftt of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to
collect and receive all of the rems of the Property: and (¢) each tenant of the Property shall pay all rents die and unpald
to Lander or Lender's agent on Lender’s written demand to the tenant.

Borrower has not gxecuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to anter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed receiver may do so at any time there Is a breach. Any
application of rents shail not cure or walve any default or Invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terrninate when the debt secured by the Security Instrument is paid in full.
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'NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreciasure Procedure. if Lender requires immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitied by applicable law. Lender shall be entitled to coflect all expenses
Incurred in pursuing the remedies provided in this Paragraph 17, Including, but not Himited to, reasonable attorneys' fees
and costs of title svidence.

18. Release. Upon paymaent of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

Riders to this Security Instrumemnt, if one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shalt be inc rated info and shall amend and supplement
tha covenants and agreements of this Security instrument as If the rider(s) were in & part of this Security instrument.

[Check applicable box(es)].
- DCondominium Rider _ ' DGraduated Payment Rider DGrowing Equity Rider
Plannad Unk Development Rider _ DOther {Specify]

BY SIGNINM BrLOW, Borrowsr accepis and agrees to the terms comained in pages 1 through 4 of this Security

!ﬁstr_umem and in apy rider(s) executed by Borrowar and recordefi wﬁh ft.
Witnesses: Yo N ' T .
' - Ay
S/ , . NABCY JEWNIKGS ﬂ Seal
s Seal}
Seal)
dSeal,
STATEOFILUINOIS, o - Coolh  County ss:
: L W\QR\E’ Tolefsonw , & Nctary Public in and for sald cournty and state, do hereby certity
that NANCY JENNINGS .
personally known 10 me to be the same personf®) whose name %’ subscribed to the faregoing Instrument, appeared
before mwe this day In person, and acknowledged that e/ she signed and delivered the said Instrument as
B%E /her  frea and voluntary act, for the uses and purposses thurmin set forth. :
Given under my hand jend-eifisialas ol : = gfﬁoss_. A
~. My Commission expires: {
‘ e MOTARY PUBLIC STATE OF u.lgsols Ve
& A 2
_ L MY QOMMISS osm.m». 1 v Foblie T
This instrument was prepared by: _ i ¢l i buy Sl
JAMA MILLMARD
(ﬂﬁmﬂ} o . . i ) . Wy
MOUNTAIN STATES MORYGAGE CEMTERS, THC. : 1333 EAST 9400 SOQU'H, SANDY, UT sa{ﬂa
{Addresa) : ) _ ) R . o . i ~3
. : Ty
&7
(=
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