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This Mottgage ("Sac.unry Enstmn‘an”} is given on NOVEMBER 22 1993 . The Mortgagor is

2ONALOD €. LOYING and

ANGERNETTE . LDVINE.'His Wife

{"Borrower“) Thig Securily instrument Is given to )
HOUNTAYH STATES WORTGAGE CENTERS, IHC.
hichlserganizadandéxini-*qunderthetawsof THE STATE OF utad
1333 EAST 9480 5DUTH, SANDY, YT 54093
("Lender")‘Borrowerc)wesl.smefihepdncipajsumaf Orne HBundred Thirty Eight Thousand

Eight Hundred Forty (Fuur Dollars and no/l00
Dollars (U.5.5 138,644.00 ). This debt Is evidenced by Borrower's note dated the same date as this

Security Instrument {"Note"} which pte vides for monthly payments, with the full debt, if hot paid earfier, due and
payableon December 1, 2043/ ThisSecyrty instrument secures to Lender: (a) the repayment of the debt

evidenced by tha Note, with interest, anc all renewals, extenslons and moditications; (b) the payment of all ether sums,

, and whose address Is

. with Imtarest, advanced under Paragraph 6 1) protect the security of this Security Instrument; and (¢) the performance of

Barrowsr's covenants and agréements undes thie Security instrument and the Note. For this purpose, Borrower does

heraby mngage, grant and convay to Lender {ne lollowihg described property located in

COokK County, Hlinols:
LOT $15 IN MICHAEL JOHR CROSSIHGS UNT™T OME BEING A SUBCIVISICH OF PART OF THE
HORTHWEST 1/4 OF SECTION 34, TOWHNSHI? 35 .NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IH COOK COUNTY, ILVINECES.

- DEPT-01 RECORDIRG $27.590
. Trﬂﬂ&ﬁ TRAN 5211 11730793 16:30:00

- 9968 § H—-PIFI—-PT7LPST 1
- CBGH CBUHTY RECORDER

which has the address of 22542 CRESCENT WAY : RICHTON PFpWy
: [Street] {Gity}
Hinois 60471 {"Property Address’);
. {Zin Code) '

TOGETHER WITH all the improvemants now or hereafter erscted on the property, and alt easements, rights,
appurtenancas, rents, rovalties, mineral, oif and gas rights and profits. water rights and stock and all fixtures now or

- hereafier a par of the property. All replacements and additions shall also be covered by this Security instrument. All of

the foregoing is referrad 10 in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
moartgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gensrally the title to the Property against all elaims and demands, subjectto any -

. encumbrances of record
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© 7 1. Payment of Princigal, Jifftég EEI!:%EA%;;A@@B due fhe principal of, and interest on, -
the debt evikienced by the e and i1afe rges due he L, ’ - :

_ 2. Monthly payments of Taxes, Insurance and Other Charges.- Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note iand any late charges, an installment of any (a) taxes and
special assessmenis levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the
Froperty, and {c} premiums for insurance required by Paragraph 4.

Each monthly Installment for items (a}, (b) and () shall equal ahe-twellfth of the annual amounts, as reasonabiy
estimated by Lendar, plus an amount sufficient to maintain an additional balance of nat more than one-sixth of the
estimated amounts. The full annual amount for each item shall be aceumnulated by Lender within a period ending cne
month bafore an item would become delinquent. Lender shall hold the amounts collected in trus? to pay items (a), (b}

- and (¢} befors they become delinguent.

i at any time the totaf of the payments held by Lender for tems (a), (b) and (c), together with the future monthly
payments for such tems payable to Lendaer prior to the due dates of such tems, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixih of the estimated payments or credit the excess over one-sixth of the
astimated payments to subsequent payments by Borrawer, at the option of Borrower. |7 the otal of the payments made
by Borrowear for temn (a), {b), or {c) Is insufficient to pay the {tem when due, then Borrower shall pay to Lender any
amount necessary to make up the defitiency on or before the date the item becames dus.

As used in this Security instrument, "Secretary” means thi Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a moitgage insurance premium to the Secretary, each monthly
paymaent shali also inciude sither: §f) an instaliment of the annual mongage insurance premium to be paid by Lender to
the Secretary, or (i) a monthiy charge instead of a mortgage insurance premium if this Security lastrument is heid by the
Secretary. Each rponthly instafiiment of the martgage insurance premium shall be In an amount sufficient to accumulate
the full annual i :taage Insurance premium with Lender one month prior to the date the full annual mortgage
insurance premium i= due to the Secretary; or if this Security Instrument is held by the Secretary, each monthiy charge
shall be in an amount squal to ane-twelfth of one-half percent: of the outstanding principal balance due on the Note.

If Borrower tenders .o Lender the full payment of ali sum's secured by this Security Instrument, Borrower’s account
shali be credited with th: brilance remaining for all instaliments for ftems {a), {b) and {c) and any mortigage insurance
premium instaliment that Crader has not become obligated to pay to the Secretary, and Lender shall promptiy refund
any excess funds to Borrowa:_mmediately prior to a foreciosure sale of the Property or its acquisition by Lender,
Borrower's account shall be crevin=d with any balance remalning for afl instaliments for temns {a), (b) and {(c).

3. Application of Paymenis. A" payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

-FIRST, to the mortgage insurance nremium 1o be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mr rtgage insurance pramiumy;

SECOND, to any taxes, special assrssments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required; ; )

- THIRD, 1o interest due under the Note;

FOURTH |, to amontization of the principai rur the Note;
EiFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Porcowetr shall insure ali improvements on the Property, whsather
now in existence or subsequently erected, against 2.5/ liazards, casualties, and contingericies, incltuding firg, for which
Lender requires insurance. This Insurance shall be maint2iuxd In the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Prop:ity, whether now in existence or subsequently erected,
against loss by floods to the extent required by the Secrewxrv-All Insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shall he: h.37 by Lender and shall Iinclude loss payable clauses in
favor of, and in a form acceptable to, Lender.

© Inthe svent of loss, Borrower shall give Lender immediate natice by mail. Lender may make proof of loss if nat

mada pramptly by Borrower. Each insurance company concemed s Y.areby authorized and directed to make payment

for such loss directly to Lender, Instead of to Borrower and to Lender [riptly. Alf or any part of the insurance proceeds

may be applied by Lender, at its option, either {a) to the reduction oftiie indetitedness under the Note and this Security

instrument, first to any delinquant amounts applied in the o-der In Paragraoh 3. and then to prepayment of principal, or

{b) to the restoration or repair of the damaged property. Any application o1 the zroceeds to the princlpal shall not

extend or postpone the due date of the monthly payments which are refetred e iy Paragraph 2, or change the amount
- of such payments. Any excess insurance proceeds ovsr an amount required to naveall owtstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security instrument cr other transfer of title t¢ 11e Propenty that extinguishes the
indgbtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protaction of the Property; Borvower’s Loan Appiicalion;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's princip ! residence within sixty days
after tha execution of this Sscurity Instrument and shall continue to occupy the Property as Bor.cwer's principal
residence for at least one year after the date of occupancy, unless the Secretary determines thls riquirement will cause
undiue hardshlp for Barrowsr, or unless extenuating circumstances exist which are beyond Borrowar's control. Borrower
shall notify Lenders of any extenuating circumstances. Baitower shall not commit waste o destray, damage or
substantially change the Froperty or allow the Property to deteriorate, reasonabie wear and tear exversted. Lender may
inspect the Property if the Propetty is vacant or abandoned or the loan is in default. Lender may take v=asanabie action
to protect and presarve such vacant or abandoned Property. Borrowsr shall also be in default if Borrower, during the
lpoan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not fimited to,
representations conceming Borrower's occupancy of the Property as a principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehaold and fee titie shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental
or municipal charges, fines and impositions that are not ircluded in Paragraph 2. Borrower shall pay these obligations
en time directly to the antity which Is owed the payment. L faiiure to pay wouid adverseiy affect Lender's interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

i Borrower fails to make these payments or the paymrents raquired by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly
affect Lander’s rights in the Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regutations), then Lender may do and pay whatever is nezessary to protect the value of the Property and Lender's
rights in the Property, Including payment of taxes, hazard insurance and other tems mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security instrument. These amounts shai! bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shali be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemiation or other taking of any pant of the Property, or for coniveyance in place of condemnation, are hereby
assigned and shal! be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
tb;‘otetand thls-Secu{itg; !nr?’mgm?nﬁ firstto }a::gy (ielir;qgem amot.‘ijms aplflied in the erder provided in Paragraph 3, and

en to prepayment of principal. Any a ticn of the proceeds to the principal shail not oxte
e w&o £ m%: m_‘maEg:»mR n.;!::a v appl p p pai extend or postpone the duez .
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.- date of the monthiy paymens, whi referred to'in apit Zror diafgefe Amdurt of such payments. Any

.. gxXcéss proceeds over an amount required to pay all owstanding indebtedness under the Nate and this Security
Instrument shall be paid tc the entity legally entitled thetetd. _

8. Feea. Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debl.

{s) Default. Lender may, except as lirnited by reguiiations issued by the Secretary in the case of payment defaults,

require irmmediiate payment in full of all sums securedd by this Security Instrument if:

{) Borrower defauits by falling ta pay in full any monthiy payment required by this Security instrument prior
to or on the due date of the next rmonthly payiment, or
gi) Borrower defaults by failing, for a pedod of thirty days, to perform any other obiigations contained in this
eourity instrument.

(b) Sale Withowut Credit Approval. Lender shall, i permitted by applicable law and with the pricr approval of the

Secretary, royuire immediate payment in full of all the sums secured by this Security Instrument if:

' (iY Al or part of the Property, or a beneficial isterest in a trust owning all or part of the Property, is sold or
otherwise transfarred (other than by devisa or descent) by the Borrower, and
(il The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or graniee does so occupy the Prajerty but his or her credit has not been approved in
accordance with the requirements of the Secratary.

{c) No Waiver, ¥ crcumstances occur that would permit Lender to require immediate payment In full, but Lender

does nat require such payments, Lander does not walve its rights with respect 1o subsequent events.

(d) Regulatirax of HUD Secretary. In many circumstances regulations issusd by the Secratary will limit Lender's

rights, in the cave of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

instrument does; rict authorize acoeieration or forecios yre if not permitted by reguiations of the Secratary.

{e YMorigage Nc¢ Insured. Borrowar agrses that should this Security Instrument and the note secured thereby not

be eligible for Inswiar< s under the National Housing Act within. 60 DA YS fram the date hereof,

Lender may, at itis Gp?0n.and notwithstanding anything in Paragraph 8, require immediate payment in full of ail

sums secured by this Gecurity Instrument. A wriften statement of any autharized agent of the Secretary dated

sybsequentto 80 DAYS from the date- hareof, declining 10 insure this Security Instrument and the
note secured thereby, shalt of deemed conclusive proef of such Ineligibitity. Notwithstanding the foregoing, this
option may not be exercised ~y Lender when the unavailability of insurancs is solely due to Lender's failure to remit

a mortgage insurance premium to-the Secretary.

10. Relnstatement. Borrower has i ~iyht to be reinstated it Lender has required immediate payment in full because
of Barrower's fallure 1o pay an amount cue under the Nate ar this Security Instrument. This right applies even after
foreclosura proceedings are Instituted. To rainslale the Security Instrument, Borrower shall tender in a lump sum al}
amounts required to bring Borrower’s accannt current including, to the extent they are obligations of Borrower under
this Security Instzument, foreclosurs costs anc resonable and customary attorneys’ fees and expenses property
associated with the fareclosure proceeding. Upur reinstatement by Borrower, this Security lnstrument and the
obligations that it secures shall ramain in effect as '« under had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: {i) Lender has accepted reinstatament after the commencement of
foreclosure praceedings within two years Immediately pirceding the commencement of a current foreclosure
proceeding, () reinstatement will preciude foreclosure cn difierent grounds in the future, or (i} reinstatement will
adversely affect the priority of the lien created by this Secuiity instrument.

11. Borrower Not Released; Forbearance by Lender 1'2:¢ 4« Waiver. Extension aof the time of payment or
modification of amortization of the sums securad by this Sscuity instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o refease the labllity of *he Orisjinal Borrower or Borrower's successor In interest.
Lendsr shall not be required 1o cammence proceedings againist any successor in interest or refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Sscurity instrument by reason ot any demand
made by the original Borrower or Borrowar's successors In interest. Aay forkearance by Lender in exercising any right
ar remedy shall not be a watver of or preciude tha exercise of any right or [emedy.

12. Successcrs and Assigns Bound; Joint and Several Liability; Co Sicaers. The covenants and agreements af
this Security instrurment shalt bind and benefit the successors gnd assigns of Lrnder and Borrower, subject to the
provisions of Paragraph 9.b. Berrower's covenants and agresments shall be Jowt 814 sevaral. Any Barrower who
co-sighs this Security Instrument but does not execute the Nata: {a) Is co-signing ths Security Instrument only to
mortgage, grant and convey that Borrower’s Interest in tha Property under the terms of this Security Instrument; (b) is
not personaity obligated to pay the sums secured by this Secunly Instrument; and {c} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any aci:ommaodations with regard to.the terms of this Security
Instrumeitt or the Note withaut that Borrower’s consent.

13. Notices. Any notlce to Borrower provided for in this Serzurity instrument shall be giver b delivering it or by
mailing it by first class mail urless applicable law requires use of another method. The notice stia) ue directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Le2zr shall be given
by first class mail to Lender's address stated herein or any address Lender dasignates by notice to Barrawer. Any notice
provided for in this Security instrument shall be deemed 10 have been given io Borrower or Lender when given as
pravided in this paragraph.

14. Governing L.aw; Severability. This Security instrument shall be governed by Federal law and the law of the

- Jurisdiction in which the Praperty is located. in the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shali not affect other provisians of this Security Instrurment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared ta be severabie.

15. Borrewer's Copy. Borrower shall be given one confaormed copy of this Securlty Instrument.

16. Asgignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and ravenues and hereby directs each
tenant of the Property 1o pay the rents to Lender or Lender's agents. Hawever, prior to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall coilect and receive ait rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absofule assignment and not an assighment for additional secutity only,

1 if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
- 8 for benefit of Lender only, to be applied to the sums secured by the Security instrument; {b) Lender shali be entitled to
. collect and recsive ajl of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid

to Lender or Lender’'s agent on Lender"s writtan demand to the tenant.

Borrower has not executad any prior assignmaent of the rents and has not and will not perform any act that would
pravent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required ta enter upon, take control of or rmaintain the Property before ar after giving notice of
breach to Botrrower. However, Lenider or a judicially appainted recelver may do so at any time there is a breach. Any
application of rants shall not cure or walve any default or invalidate ary other right or remedy of Lender. This
assignment of rents of the Property shall tarminate when the debt secured by the Secufily instrument is paid in full.
FHA ILLINGIS MORTGAGE FORM ) -
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NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

17. Foreciosure Progcsdure. If Lander requires immediate payment in full unders Paragraph 2, Lender may Invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect all expsnses
incurred in pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withcut charge to Borrower. Borrower shalt pay any recordatian costs.

189. Waiver of Homestead. Borrower waives all right of homestead exemption in the Proparty.

Riders to this Security instrument. If one or mors idars are executed by Borrower and recorded together with
thig Securlty Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covanants and agreements of this Securlty instrument as if the rider(s) were in a part of this Security tnstrument.
{Check applicable box(es)]. .

DCondomlﬁlum Rider » EGrad;uated Payment Rider DGrowing Equity Rider
iPlanned Linit Davelopment Rider DOther [Specify]

BY SIGNING 5Bl DW, Borrower accepts and agrees 1o the terms coniained In pages 1 through 4 of this Securlty
Instrument and in any “der(s) executed by Borrowsr and recorded with it.

Whnesses: Co P .
s f ,-',;/ /p
RONALD B LOVING
g A

A

| STATEOFILINGIS, ~ , 4 K g ' County ss:
. i, “W ' . & Notery Public in and for said county and state, do hareby certify
£ Ldvi

that RONALD Ef NG and ANGERMNETTE Y. LGVING

" personaily known to me to be the same parson{(s) whose name(c} sbseribed ta the foregolng instrument, appeared
before me this day in persan, and acknowledgedthat they signed and delivered the said Instrument as
thetr free and voluritary act, for the uses %ﬂs theie'n /et forth,

Given under my hand and offictal seal, this 7o A

My Commission axpires: 3__' /7= é‘é

This Instrumant was prepared by: Sherry Rowley
e e * MOUNTAIN STATES MORTGAGE CEKTERS, IAC.
] 1333 EAST 8400 SOUTH, SANDY, UT 86093
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