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EXHIBIT "A

LOAN NO. 9370184

PARCFL 1000 8 1IN SPRING MILL UNIT NUMBER 3, BRING A SUBDIVISION OF PART OF
THE WEST 26 CHAINS OF THE NORTUWEST L/4 OF SECTION 15, TOWNSHIP A1 BORTU, |
RANGE 10 FASY OF TUE THIRD PRINCIPAL MERIDIAN, WHICH LIES SOUTHERLY OF THE
SOUTHERLY LING 1) UTGEINS RODAD AS WIDENED, ALL IN COOK COUNTY, LLLINOIS,

PARCEL 2: EASFMENE/APPURTENANT TO AND FOR TIE BENEFIT OF PARCEL [, A5 S5ET
FORTH LN PLAT OF SPEGNG MILL UNIT 3, RECORDED JUNE O, 1974 AS DOCUHERT
22740652 AND IN DECLARATION RECORDED AS DOCUMENLD NUMBER 22507689, TOR
INGRESS ANU ECRESS, Aln 1v COOK COUNTY, ILLINULS.
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h pa N § ywed ! ¢ { ntd al othar notes secured

by thls Security instrument, called the "Secured Notes' including fulure advances made by
lLender and any changes to the Secured Notes mads with the written consent of Lender,

(Il pay, with interest, any amounts that Lendsr spends under Paragraphs 2 and 7
below to protect the value of the Property and Lender’s rights In the Property, and

iy keep all of my other promises and agreements under this Security Instrument,
the Secured Notes and any changes to the Secured Notes made wih the written consenl of
Lender

I DESCRIPTION OF THE PROPERTY
{ glve Lender rights in the Property described below

() The property which Is loceted ot 372 CEDAR TREE HOFFMAN ESTATES,
1L 60184, * m M m  m K M W M M M M W M M W M W W K W A H M N The Iegal

description of the Property is attached as Exhibit "A" which Is made a part of this Security
Instrument. This Property Is called the “Described Property”

REAL ESTATE INDEX NUMBER: VOL:
07 15 108 008 187

{i) A4 bulldings and other improvemsns that are Jocated on the Described
Property;

il ANl rights"in other property that | have as owner of the Described Property.
These rights are knowr 2s_easements, rights and appurtenances sttached 1o the Property;

(ivi All rents or sovaitles and cther Income from the Described Property;

(v Al mineral, oilsand gas rights and profits, water rights and stock that ars part
of the Described Property,;

{vi)  All rights that | have/in the land which les in the streets cor roads In frant of,
behing or next to, the Described Propeiwy,;

{vil)  All fixtures thst are now _(o-in the future will be on the Described Property or
on the property described in subsection (i} of-this Section;

{vii) Al of the rights and properiy described in subsections (i) through (vil} of this
Section that | acquire in the future;

{ix) Al repiacements of or addittons ‘o /the property described in subsections (i
through {viii) of this Sectlon; and

(x) All of the amounts that | pay to Lender under Paragraph Z below.

FY. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND QWNERSHIP OF /fHE PROPERTY
| promise that: (i} | lawfully own the Property; (i} | havrthe right to mocrigage, grant
and convey the Property ta Lender; and (ili) there are no outstencirg . claims, charges, lisns or
encumbrances against the Property, except for those which are ofr ruhlic record

i give & general warranty of title to Lender. This means that | Wi} be fully responsible
for any losses which Lender suffers because someone other than nwself _has some of the
rights In the Praperty which | promise that | have | promise that | will daferd my ownership
of the Property against any claims of such rights.

COVYENANTS .
A

| promise and | agree with Lender as follows: ~1.':‘;‘~5.-"

1 BORROWER’S PROMISE TO PAY
| will pay to Lender, on time, ail principai and interest due under the Secured Noles

and any prepayment and late charges due under the Secured Notes

PAYMENTS FOR TAXES AND iINSURANCE

{A) Borrower's Obligations
i will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as waell as assessments, leasehold payments, ground rents or morigage insurance
premiums {if any)

(B} Escrow Agccounis
(I} Borrower’s Obligations
I¥ Lender gives me written notice 1o do so, | will pay the amounts In
Paragraph 2(A) above to Lender, untess the applicable law requires otherwise. 1 will make these
payments on the same day thst my monthiy payments of principal and interest are due under

the Secured Notes

PAOR FGAGE-2D S TABLE
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{8) Ona-twelfth of the estimated yearly t(exes and sssessmania on  the
fropscty which under the appilcable lsw may be suparior to thia Security Instrument, us

Following

{b) Cne-tweltth of the estmated yesriy fessehold payments or ground rants
an the Property, if any; plus
{c} One-tweifth of the estimaled vyearly premium for hazard Insurance

covering the Property, plus
{d One-twalfth of the estimeted yearly premium for rnortgage insurance, Hf

any,
i will give Lender all notices or bllls that | receive for the amounts due under
this Paragraph 2.

(il Lender's Obligations
tf ! make my psyments to Lender, Lender will sstimate from time 10 time my
yearly taxes, hazard Insurance premiums, assessments, leasehold paymants, ground rents and
mortgage insurance premiums, which ltems wiil be called the "Escrow teams” Lender will use
axisting assessments and bills and reascnable estimates of future assesgments and blis to
estimate ths Eicrow I(tems. The amounts that | pay to Lender for Escrow items under this
Paragraph 2 wii~be called the "Funds’”

.ender may bold the Funds Except s described In this Faragraph 2, Lender
will use the Funds(tc pay the Escrow llems. Lender will glve to me, without charge, an annual
statement of Funds cotivity.

Lender “m7y, not charge me for heolding or kesping the Funds, for using the
Funds 1o pay Escrow itoms. for aralyzing my pasyments of Funds, or for recelving, veritying
and totaling assessments” and_bills. However, Lender may charge me for these services If
Lender pays me interest on (he Funds and If the law permits Lender o make such e charge.
Lender wilt not be required to .say me any Interest or earnings on the Funds unless either (s
Lender and F agree in writing, at the tme | sign this Securlty instrument, that Lender witl pay
interest on the Funds: or (b} the law_renquires Lender to pay interest on the Funds

(i}  Adjustments 1o the Fumus
if Lender's estimates of the /fscrow ltems are too high, the amounts that § pay

under this Paragraph 2 will be too large.

If anp excess of Funds remaing afier afl Escrow {tems have been paid and if !
am keeping all of my promises and agreemenis roade In this Security Instrument, then | will
have the right to have the excess amount fefundor” directly to me, if It exceeds $2500, or
credited to my future monthly payments of Funds. ‘Ary.refund or credit 1o which | am entitled
will be made once a year.

If, at the time payments of Escrow lterns are due, Lender has not received
enough Funds to make those payments, | wilt pay to iende~ whatsver additional amount is
necessary io pay the Escrow Yems in fuil | mus! pay that (ddidanal amount In one or mere
payments as Lender may require.

When | have paid ali of the amounts due under the Srecured Notes and under
this Security Instrument, Lender will promptly refund to me any Funds that are then being held
by Lender. If, under Paragraph 27 below, Lender acquires the Property or the Propertly is
sold, then immedlately before the acquisition or sale, Lender wiil use amy Funds which (ender
is holiding at that iime to reduce the Sums Sscured.

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender wili apply each of my psayinents under the
Secured Notes and under Paragraphs 1 and 2 above In the following order” and for the

following purposes:

First, to pay prepayment charges due under the Secured Notes,

Second, to pay any advances due to lLender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay intersst due under the Secured Notes;

Fifth, to pay deferred interest under the Securad Notes;

Sixth, to pay principal due under the Secured Notes;

Last, 1o pay late charges due under the Secured Notes

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| wlii pay all taxes, assgssments and any other charges and fines thet may be imposed
on the Property and that msy be supericr to this Security instrument

i will also rmake payments due under my iesase If ! am 2 tenant on the Property and |
will pay ground rents (if any) due on the Property | wlll pay these amounts either by making
the payments to Lender that are described In Paragraph 2 above or by making the payments
on time to the Person owed them.

LOIEC L0892 LB PACE TS At - LD R T AR I
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not been tultilled I3 known as & lfen, will promptly pay or sellafy ell llens against the
Property thai may be superior to this Security Inatrument. However, this Security instrument
does not require me to satisfy @ superior llen if: (A) | agree, in wriling, to pay the ocbligation
which gave rise to the superior lien and lLender approves In writing the way in which | agree
to pay thal obligation; or (B} In good falth, | argue or dsfend against the superior lien in a
lawsult so that, during 1he lawsuit, the superlor llen may not he enforced and no part of the
Property must be given up; or (C) | secure from the holder of that other ilsn an agreement,
approved in writing by Lender, that the llan of this Security Instrument is superior to the llen
held by that Perscn. If Lender determings that any part of the Property is subject to a
superlor lten, Lender may give to me a notice Identifying the superior lien | wili pay or salisfy
the superior lien or tske one or more of the actions set forth above within 10 days of the

giving of notice

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my scle cost and expense, | wil obtain and maintain hazard insurance 1o cover all

bulldings and other improvements that now are or in the future wHl be loceled on the
Property. The insurance must cover loss or damage caused by flre, hazards normeally covered
by "extended coverage’ hazard insurance pollcles and other hazards for which Lender requires
coverage. The Insurance must be In the armounts and for the periods of tme required by
Lender | riay choose the insurance company but my cholce Is subjsct to Lender's approval
Lender may nnt refuse to approve my cholce unless the refusal Is reasonable All of these
tnsurance poiicles, and renewals of the policies must inciude what Is known es s Standard
Mortgagee Clouss, to protect Lender. The form of all policies and renewals must be
acceplable to Landsr. Lender will have the right to hoid the policies and renewals If Lender
reguires, | will prorapliv give Lender ali recelpls of pald premiums and renewal notices that |
receive

{f | obtaln earthqusXe insurance, any other hazard Insurance, credlt Hfe and/or disability
insurance, or any other Insurance on or relating to the FProperty or the Secured Notes and
which are not specifically «rolired by Lender, | will name Lender as loss payee of any
proceeds.

If there Is a ioss or dimage to the Property, | will promptly notify the proper
insurance company and lLender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender (may do so,

The amount paid by the Insurance/tccmpany Is called "Proceeds” Any Proceeds recelved
will be applied first to reimburse Lender for/custs and expenses incurred in connection with
obteining the Proceeds, and then, at Lender's option and in the order and proportion es Lender
may determine In its soie and absclute discrefior, regardless of any impairment or lack of

impairment of securlty, as follows: {A) to the exisnt allowed by applicabie law, to the Sums
Secured in a manner that Lender determines and/or(Fjto the payment of costs and expenses
of necessary repalrs or to the restoration of the Priperty to a condition salisfactory lo
Lender, such appllcaticn to be made In the manner and ‘at the times as determined by Lender

If | abandon the Property or If | do not answer, within 30 days, a notice from Lender
stating that the Insurance company has offered to settlel a clalm, Lender may collect the
Proceeds. Lender may use the Proceeds to repair or restore tha Rroperty or to pay the Sums
Secured. The 30-day period will begin when the notice Is given

I+ any Proceeds are used to reduce the amount of principa’ ~which | owe to Lender
under the Securasd Notes, that use will not delay the due date or charge the amount of any
of my monthly payments under the Secured Notes and under Paraegruphs 1 and 2 above.
However, Lender and | may agree In writing to delays or changes.

If Lender acquires the Property under Paragraph 27 below, all cr my.rights in the
insurance policles will belong to Lender. Also, all of my righis in any proceeads/whnich are pald
because of darmage that occurred before the Property is acqguired by Lender/ or sold will
belong to Lender However, Lender’s rights in those proceeds will not be greairy than the
Sums Secured Immediately before the Property Is acquired by Lender or sold

if | am required by Lender to pay premiums for mertgage insurance, | will pay the
premlums untli the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

6. BORROWER’'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will keep the Property in gocd repalir. | will not destroy or substantially change the
Property and | will not allow the Property to detericrate. | will keep and malntain the Progerty
in compllance with any state or federal hazardous materlais and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property | wlll indemnify, defend and hold harmiess tender and its employees,
officers and directors and their successors from any cfaims, damages or costs for required
ar necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfilt my obligations under my
lease. I alsc agree thal, If | acquire the fee title to the Property, my leass interest and the fee
title will not merge unless Lender agrees to the merger In writing

PADRTICAGE - A STABLE
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if: {A} | do not keep my promises snd agreemenis mmade In this Securlly Inatrumen), or
{B) someone, including me, begins a legal proceeding that may significantly affect Lender’s
rights In the Property {such as a legal proceeding In bankruptcy, In probats, for condemnation
or to enforce laws or regulations), then Lender may do and pay far whatever I3 necessary lo
protect the lLender's rights In the Property. Lender’s actions may Include appeailng In court,
peying reasonable attorneys' tees and entering on the Property to meke repalrs. Lendsr must
give me nolice before Lender may take any of these actions Alilthough Lender rmay take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, wili not releasa me from my obligations under this Security instrument

| will pay to Lender any smounis which Lender sdvences under this Paragraph 7 with
interest, st the Intereat rate In effect under the Secured Notes which have not bean pald |
will pay those amounts to Lender when Lender sends me a notice requesilng tha! | do so
Interest on each amount wlli begln to accrue on the date thet the amount Is advanced by
Lender However, Lender and | may agree in wrlling to terms that are different from those In
this Paragraph 7 This Securlty Instrument will preiect Lender (n case | do nol keep this
promise to pay those amounts with Interest

8. LENDZR'S RIGHT TO INSPECT THE PROPERTY

Lenoer~and others authorized by Lender, may enter upon and Inspect the Property,
They must do/sr. In a reasonable manner and at reasonable times Before or at the time an
inspection s rhade. Lender must give me notice stating 2 reasonable purpose for the

inspection

9. AGREEMENTS “230UT GOVERNMENTAL TAKING OF THE PROPERTY .

| assign to Lende’ 71l my rights: {(A) to proceeds of all awards or claims for dameges
resulting from condermnatici, eminent dormain or other governrnental taking of all or any part
of the Property; and (B} to picceeds from a sale of all or any part of the Property that Is
made to avold condemnatlon, “=im.ent domain or other government taking of the property Al

of those proceeds will be paid to lwnder.

If all of the Property ls isken, /1he proceeds will be used to reduce the Sums Secured
If any of the proceeds remain after ‘tis~amount that | owe to Lender has been pald In full,
the remaining proceeds will be palid to ‘rme/Uniess Lender and | agree otherwise in writing, if
only a part of the Property Is faken, the arount that | ocwe to Lender will be reduced only by
the amourt of proceeds muitiplied by the follwwing fraction: {A) the total amount of the Sums
Secured immediately before the taking, divided by (B} the falr market value of the Property
immediately before the laking. The rermainder of ine proceeds wil be pald to me.

If | abandon the Property or if | do not answie’, within 30 days, a notice from Lender
stating that a goverpmental authority has offered to muk’s a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds lender may then use the proceeds
to repalr or restore the Property or to reduce the Suins Secured. The 30-day period will
begin when the notice Is given,

(f any proceeds are used to reduce the smount of princigal which | owe to Lender
undar the Secured Notes, that use will not delay the due date or Ciznge the amount of any
of my monthly payments under the Secured Notes and under Parigrephs 1 and -2 above.
However, Lender and | may agree in writing to delays or changes.

10. CONTINUATION OF BORROWER’'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower's Obllgations
Lender may allow a Person who takes over my rights and obllgatiors < subject to
this Security Instrument to delay or to change the amount of the rnonthly pruments of
principal and interest due under the Secured Notes or under this Security Instruraent. Even if
Lender does this, however, that Person and | will both still te fully obligated (under the
Secured Notes and under this Security Instrument.

Lender may allow those defays or changes for » Perscn who lakes over my
rights and obligatlons, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligaticns under the Secured RNotes
or under this Security Instrument, even if Lender is requested to do so. '

B Lender’s Rights
Even If Lender does not exercise or enforce any of its rights under this Security

Instrument or under the law, Lender wili sti!l have ali of those righis and may exercise and
enforce them in the future, Even if Lender obtains insurance, pays taxes, or pays other clatms,
charges or fiens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make immediate payrnent in full of the armounts that { owe fo Lender under the
Secured Notes and under this Security Instrument

PAOR T ACE- wOIRTABLE
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1. OBLIGATIO WER A S ING JOVER BORROWER'S

RIGHTS OR OBLIGATIONS : . : .

Any Person who takes over my righta or obligatlons under this Securlty Instrumant wil
have all of my rights and will be obligated to keep ell of my promises and agresmants made
in thls Securlty Instrument Simliarly, any Person who takes over lLender's righls or cbligations
under this Security Instrument wiil have all of Lender's rights and will be obligated to keep all
of Lender’'s agreements made In this Security Instrument

(f mare than one Person signs this Security Instrument as Borrowsr, each of us is fully
obllgated to keep ali of Borrower's promises end obligations contained in thla Securlty
Instrument. Lender may enforce Lender's rights under this Securlly Instrument ageinst sach of
us individually or against all of us together. This means that any one of us may be required io
pay all of the Sums Secured

12. MAXIMUM LOAN CHARGES
If the loan secured by this Security instrument is subject to a law which sels maximum

loan charges, and that law Is tinaily interpreted so that the Interest or other loan charges
coilected or to be collected In connection with the loan exceed permitted limits, then: {A) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits and (B) any sums already coliected from Boarrower which exceeded permitted
limits will /oe refunded to Borrowsr. Lender may choose o make this refund by reducing the
orinclpal owes~under the Secursd Notss or by making a direct payment 1o Borrower If a
refund reduces princlpal, the reduction willl be trested as a partial prepeyment withaul any
prepayment chaos under the Secured Notes

13. LEGISLATION ‘ASFECTING LENDER'S RIGHTS

If 2 change In“arplicable law would make any provisicn of the Secured Notes or this
Securlty Instrument unenforceable, Lender may requlre that | make Immediate payment In fuil
of all Sums Secured by this Sscurlly Instrument

14. NOTICES REQUIRED YUWOUER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Securlty Instrument wiil be glven by
delivering it or by mailing it by iirst class maii uniess applicable law requires use of another
method. The notice will be addressed tb me at 372 CEDAR TREE, HOFFMAN ESTATES,
1L B6H194 . ¥ M % M W W M MW A MW W % N M X M M oOHM W M M M W M % M oW
A notice wlll be given to me at an .=iirnative address if { give Lender a notice of my
alternative address. | may designate only one rmalling address st a time for notification
purposes. Any notice that must be given to Lenapr under this Security instrument wlll be given
by mailing it by first class mail to Lender’c_address staled in Section 1(C} above entitied,
"Definitions of Words Used In This Mortgage,” (un.ess Lender glves ms notllce of a different
address. Any notice required by this Sscurity instrumant is glven when It Is mailed or when i
is delivered according to the requiremesnts of this Paragraph 14 or of applicable law

15. GO VERNING LAW; SEVERABILITY

This Securlty Instrument apd the Secured Notez - shail be governed by and
construed under federa! iaw and {federal rules and regulaions.including those for federal
savings and loan assoclations, called “Federal Law.” In the svant that any of the terms or
provisiocns of this Security Instrument or the Secured Notes are(lnferpreted or construed by a
court of competent Jurisdiction to he vold, Invalid or unenforceabls, such decislon shall affect ’
only those provisions so construed or Interpreted and shail not affect the remalning provisions
of this Securlty instrument or the Secured Notes.

16. BORROWER'S COPY
{ acknowledge the receipt of one conformed copy of the Secureo Neotes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSiZN OF THE

PROPERTY

If Lender requires immediate payment in full or If | abandon the Property, than Lender,
Persons authorized by Lender, or a receiver appointed by a court at Lender's request may: (A)
collect the rental payments, including overdue rental payments, directly from the tenants; (B),
enter upon and take possession of the Property; (C) manage the Property; and (D} sign, cancel
and change rental agreements and lesses. |f Lender notlfies the tenants that Lender hes the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rental payments to Lender withaut having to esk (i} Lender whether |
have faited to keep my promises and agreements under this Security instrument, or (1) me for
my permission to do so.

If Lender acts 1o have the Property sold after a Breach of Duty as defined In
Paragraph 28, | understend and agree that: (A) my right to occupy the Property ceases at tre
time the Property is scld; (8] | shall have no right {o occcupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlfawful possession of the Property mey subject me to manetary damages, inciuding the loss
of reascnable rent and the cost of eviction All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
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the costs of collect rian\ali ents srid ng ¢ Ly, 1f Bny part ot the rental

payments remains after those costs have been pald In full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Properly may lInclude the recelver’s
fees, reasonable attorneys' fees and the costs of any necessary boends.

18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An assignment !'s a ltransfer of rights 1o another. | may have rights 1o bring lagal
action against persons, other than Lender, for Injury or damage to the Property or In
connection with the loan made to me by Lender end which arose or wiil erise before or after
the date of this Security instrument Thesa rights to bring iegal action may include an action
for bresch of contraci, fraud, concealment of a material fect or for Intentlonai or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender Lender may, at its option, enforce these rights In 1ts own name and
may apply any proceeds resulting from this essignment to any amount that I may owe to
Lender under the Note snd this Security instrument efler deducting any expensas, Including
attorneys” fees, Incurred In enforcing these rights. At the request of tender | wiii sign any
further assignments or ciher documents that may be necessary to enforce this essignment

19. CLERICAL ERRORS
in the event Lender at any time discovers thal this Security Instrument the Secured

Notes or aryother document related to this icen, called collectively the “Loan Documents,”
contains ar ervor which wes caugsed by a clerical mistake, calculation error, computer error,
printing error/or similar error, | agree, upon notice from Lender, lo reexeculs any Loan
Docurnents thatl are. necessary to correcl any such error(s) end | also agree that | will not hold
Lender responsibls’ fhr any damage to me which may result from any such error

20, LOST, STOLEN'CR MUTILATED DOCUMENTS
If any of the /Loun Docurnents are lost, stolen, mutllated or desiroyed and Lendar

delivers to me an Indemaification In my favor, signed by Lender, then | will 2ign and deliver to
Lender a Loan Documert identlcal tn form and content which wili have the affecl of tha

ariginal for all purposes.

21 WAIVER OF STATUTE OF SUAMITATIONS
| will walve, within applicable law, the pleading of the statute of iimitaticns ss a

defense to enforce this Security “iZsirument, inciuding eny obligations referred to in this
Security Instrurnent or Secured Notes:

22. CAPTIONS
The captions and headings at the beginning of each paragraph of this Security
instrument are for reference only and wiil nt te used In the Interpretation of any pravision

of this Security lnstrument,

23. MODIFICATICN
This Security Instrument may be modified or’ sngnded only by an agreement In writing

signed by Borrower and Lender,

24. CONDOMINIUM, COOPERATIVE AND PLANNED Ut DEVELOPMENT OBLIGATIONS
If the Property is a unit in a condominium, ccoperative| or planned unit development,
sach of which shall be called the "Project,” and | have an inleres’ in the common elements of

the Project, then Lender and | agree that

(A) If an owners association or other entity, calied "Ownérs’ Assoclation,” holds titie
to Property for the benefit or use of the Project and [ts memujsrs’ or shareholders, the
Property alsc includes rmy Interest in the Owners Association and thiuses, proceeds and
benefits of my interest

(B) The foltowing are calied the “Constituent Documents:” (i} Thel dec:laration or any
cther dacument whick created the Project; (i) By-laws of the Owners Assoclaton; liil} Code
of regulations for the Project, (iv) Articles of incorporation, trust Instrumen? 4r equlvalent
document which creates the Owners Association; {v} The Project’s covenants, condilions and
resirictions; (vi) Other equlvalent documents.

| shail perform all of my obligations under the Caonstituent Documents, intluding
my obiigation to pay, when due, all dues and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them [ will pay to lLender any emounts
which tender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

(C} if the Owners Association maintains, with an Insurance company reascnably
acceptable to iLender, a master or blanket policy on the Project which s satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender requires, inciuding fire and hazerds included within the term
"extended coverage,” and Lender is provided with evidence of such master or blanket pollcy,
then: (i) Lender waives the provision In Paragraph 2{B} above for the monthly payment to
Lender of one-twelfth of the estimated yearly premium instaliments for hazard insurance on
the Property; and (i} hazard insurance coverage on the Property as required by Paragraph &
above is desmed to be satisfied to the extent that the required coverage is provided by the
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Owners Association c | dive IL pr o ary fJapse in the required

hazard insurence coverage | shall provide a copy of such masler or ‘blankel policy to Lender
annuatly.
In the evant of a distribulion of hazard insurance proceeds in lleu of restorslion
or repair followlng 2 ioss to the Property, whsther to the unit or to cermmmon elements, any
procesds payable to me are hereby assigned and shall be paid to lLendar for appilcalion to
the Sums Secured by this Security Instrument with any excess paid to me.

| shall take such actions as may be reasonable 1c insure that the Owners
Association maintains 2 publlc {lability insurance policy scceptable to Lender in form, amaount
and extent of coverage.

(D} ! shsll not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to: (i} the abandonment or termination of
the Project, except for abandonment or terminalion required by law in the case of substantlsi
destructlon by fire or other casuaily or In the cese of condemnation, eminent domain or ather
governmental taking; i) any amendment to any provision of Constituent Documents unless the
provision is tor the express benefit of tender or cf lenders generally, (i) termination of
professianal management and assumption of seif-managsment of the Owners Associatlon, or
(v} any actlon which would have the effect of rendering the master or blanksl hazard
insurance pollcy and/or the public labllity Insurance coverage malntained by the Owners
Assoclation 4nacceptable to Lender.

25, FUTURE-ADYANCES
At Borrswer's request, Lender, at its option (but befors reiease of this Security

Instrumant or the' Jull reconveyance of the Property described In the Security Instrument) may
lend future adverices —with [nterest, to Borrower. Such future advances, with [nterest. will then
be addliamal Sums Secured under this Securlty Instrument

26. AGREEMENTS AEOUT  LENDER'S RIGHTS IF THE PROPERTY IS SULD OR

TRANSFERRED

Acceleration of Pavinent of Sums Secured. Lender may, at Hs optlon, require
immediate payment in full of =i _.ums Secured by thls Security Instrument if all or any part of
the Property, or if any right ‘In tho, Property, ts sold or transferred without Lender's prlor
written permission. Lender also (may, at Hs option, require !mmediate peyment in full if
Borrower is not a natural Person ang o beneflcial interest in Borrower s soid or transferred
without Lender's priar written permission However, Lender shail not regulre Immediate
payment In fulf if this is prohibited by /rfideral Law in effect on the date of the Security

Instrument
if Lender ewercises the option ta reculre immediate payment in full, Lender wiil give

me notice of acceleration. If | fall to pay all_Sums Secured by this Security Insirument
immediately, Lender may then or thereafter invok: any remedies permitted by this Securlty

instrument without further notice to or demand on /me.

EXCEPTION TO ACCELERATIDN OF PAYMENTL OF SUMS SECURED. 1F THE
SALE OR TRANSFER CF ALL OR ANY PART OF THE.PROPERTY, OR OF A
BENEFICIAL ItNTEREST IN BGRROWER, I|F BORFRUWEP-IS NOT A NATURAL
PERSON, [S THE FIRST ONE TO OCCUR AFTER THE DATE OF THI1S SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE-ZPTION TO ACCELERATE
PAYMENT IN FULL GF ALL SUMS SECURED AND THE LCAM MAY BE ASSUMED IF:

(F] LENDER RECEIVES A COMPLETED WRITTEN AF -LACATION FROM
TRANSFEREE TO EVALUATE THE CRED)ITWORTHINESS OF TRANSTEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDET ;

{11) LENDER APPROVES THE CREDITWORTHINESS OF TH: 1TRANSFEREE
IN WRITING;

{111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERMIMcD BY
LENDER (BUT NOT 7O EXCEED 1% OF THE BALANCE OF PRINCIPAL @ng
(NTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE O
TRANSFER OF THE PROPERTY OR OF THE INTEREST (N THE BCORROWER..'IS

PAID TO LENDER; AND
(1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

1S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION,; THE LIFETIME RATE CAP MAY BE
CHANGED . THE L!FETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, I|F THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS CF THE LENDER IF THERE IS A BREACH OF DUTY

it wil! be called a "Sreach of Duty" If (i | do not pay the full amoumt of each monthly
payment on the date It is due; or (i) | fall to perform any of my promises or agreerments
under the Nate ar this Security Instrument, or {ili} any statement made In my applicetion for
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this foan was mater alde IsidacdiligN\as an te y application for this f(can

was matarlalty false or misleading by resson of my omissldn of certein facts, or (iv) | heve
made any other statement to Lendsr In conneclion with this loan that is materially false or
misleading. Jf there is a Breach of Duty by me, Lender may demand an Immediste payment of

ali sums secured.

If there Is a Breach of Duty by me, the Lender may lake action to have the Property
sold under any applicable Federal iLaw, rule or reguletlion and, whore Fedsral Law is not
applicable, under the law of the state where the Property Is loceled, which will be called the

"Applicable Law”

tender does not have to glve me notice of a Breach of Duty unless notice fs required
by Applicaple Law. if Lender does not make a demand for full pasyment upon 2 Breach aof
Duty, Lender may make a demand for full payment upon sany other Breach af Duty

if there is a Breach of Duty, Lender may also take actlon to have 2 recelver appointed
under the Applicable Law to collect rents from sany tenants on the Property and to manage
the Property. The action to appoint a recsiver may be taken without prior notlce to me and

regardless of the value of the Property.

The “saly . of the Property mey be postponed by or at the direction of Lender except
as fimited or 4rechibited by the Applicable taw. !f the Property Is sold under the Applicable
Law, | agree tlat )t may be sold in one parcei | also sgree that Lender may add to the
amount that | ows tc Lender all {egal fees, costs, allowances, and disbursements incurred as a
result of the action /\2) sell the Property, except to the extent that the Applicable Law iimils

or prohibits any such cliaiges.

Lender will apply.tse proceeds from the sale of the Property !n the following order
{A) to all fees, expenses and ccsis Incurred in connectlon with the sale, including trustees’ and
attorneys’ fees, if any; (B) to il sums Secured by this Security fnstrument; and (C) any axcess
ta the Person or Persons legally eriiled to it

28, LENDER'S OBLIGATION TO WIGCHARGE THIS SECURITY INSTRUMENT
When Lender has been pald o4 Gf the amounts securad by this Security Instrument,

Lender shall releass or cancel this Securi*y/instrument without charge to me except that | wiil
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent aliowed by lsw, | wili give (Lender a fee for furnishing any statement of

obligation with respect to this Security instrumert ¢r the Secured Notes,

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption n/tha Property (s waived.

31 QUICK QUALIFYING LOAN PROGRAM
t have qualified for this ioan by making staterments of veit.which were relled upon by

Lender tc approve the loan rapidly This foan s called a2 "Qulck Quullfying Loan” | have stated
and | confirm that (A} | do not have any other Quick Qualifying Loant with Lendsr; (B) | have
agreed to not further encumber the Properiy and do not Intend “td ‘rurther encumber the
Property for at least six months after the date of the Secured Noles and this Security
instrument: and (C) If } am purchasing the Property, all of the teirins .of the purchase
agreement submilted to Lender are true and the entire down payment is <ash from my own

funds.

if any of the statements of fact that | have made are materially talse o/ /misleading, |
will be in default under the Secured Notes and this Security Instrumant if | ar’ 'n such
default, Lender may, at its option, increase the interest rate and margin subject to the Lifetims
Rate Cap stated in the Secured Notes.

32. OWNER OCCUPANCY
Lender has relied upon statements of fact which | have made to qualify for this loan |

have stated and conflrm that. (A) the Property Is my personal and prhmary residence; (BF | will
cccupy the Property not later than 30 days after this Security Instrument (s recorded;, and (C)
I will use the Property as my residence for at least 12 months from the date this Security

Instrument is recorded.

if any of the statements of fact that | have made are malerially false or rnisleading, |
will be in default under the Secured Notes and this Security Instrument. If | am In such
default, Lender may, at its option, Incresse the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes,
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COUONIS 22,90 L0RH FUCREGLGE- AL NS AT E

Page 9 o1 10




UNOFFICIAL COPY




0374164

iy SIGNING ArLowW, uN@EFJﬂ HmrlﬂA;'I:-:w @@p cantatnad 1n thin
0 d Fope officisl records

security Instrument and In any riderist signe

5 IT APPEARS BELOW)

(PLEASE SI1GN YyOUR NAME EXACTLY A

BORROWER(S)

{Seal
(Seal)
I — [ B {Seal
T (Seall
U (Seal ]

TNELESS ‘ Jt : TJ§\'5i" ” J.:* ;‘éﬂ /f
3 \ 1 - B "'-‘-5‘ 1'{',‘.» ) .fﬂ 1 \‘:<_ (\2

RS

Frag

viven under 1y hand

Commigsion Fupivea

/ ' AL AR T - . g
/ ;
NOTARY ACKNOWLEDGEMENT ] .

2T ) N
o D
AT?A‘B?—L«I ggn, WBIPUAL
"l\"o\ 1 > ’\« ‘l\e\ ..xi
i
RO SR T AT
12 h \:5 'A:f\ 4
A ol
N ';
- !
N
AL A B WP F Al AR [ GaGE D msiaBLE '
page M oot YO

-




UNOFFICIAL COPY




