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THE FIRST MORTGAGE CORPORATION

19831 GOVERNORS HIGHWAY
FLOSSMOOR, ILLINOIS 60422

|Space Above This Line For Recording iata} = - —wmr
ﬁ”f\ Cuse No

MORTGAGE 131:7347393:703

State of lllinois

- SAS-A Disiom gy INTERCOUNTY

THIS MORTGACE ("Sccurity Instrument™) is given on NOVEMBER 19th 1993 The Morgagor is
MARRIED TO ANWGELA BOWIE-COLEMAN
BEFT- 41 RECORDTHAS $31.56
IRV K R 164

THYS DG Mol Hay L/ 36/97
Ve oy Ty RER R

OO R CORDTE

JEFFERY COLEMAN
{"Borrower™). ‘This Security Insiument is given w BBRETLO K
O
THE FIRST MORTGAGE CORPORATION
which is organized and existing under the laws o1 ILLINOIS , and whosc
address is 19831 GDVERNORS HIGHWAY, FLOSSMOOR, [LLINGQIS 60422
("Lender”). Burrower nwes Lender the principa! sum of
AND 00/100
)

ONE HUNDRED SEVENTEEN THOUSAND THreZ MUNDRED SEVENTEEN
Dollars (U.S. $117317.00
. This Securily

DECEMBER

This debt is evidenced by Borrower’s note dated the samie date as this Security fnstrument {("Nole™), which provides [or monthly
payments, with the full debt, if not paid carlier, due and payablc on 1st 2023
Instrument secures to Lender: (a) the repayment of the debt viidenced by the Note, with interest, and all renewals, exiensions and

modifications; (b) the payment of all other sums, with interest, ddvarced under paragraph 6 w protect the security ol this Securily
Instrument; and (c) the performance of Borrower's covenants and aglecments under this Security Inszument and the Note. For

this purpose, Borrower does hereby mortgage, grant and convey/to) Lender the following described property located in
County, Hinois:

COOK

LOT 21 (EXCEPT THE SOUTH 18 FEET THEREQF) IN BLOCK 13 IN CALUMET CITY FIRST
ADDITION, A SUBDIVISION OF THE NORTHEAST 1/4 OF THE NURTHEAST 1/4 OF SECTION
RANGE 14, EAST OF THE THIRD PRIMCIPAL MERIDIAN, 1IN

12, TOWNSHIP 36 NORTH,
COOK COUNTY, ILLINQIS. TAX I.D. #29-12-204-033

 ESIN AN

[Sireet, City),

which has the address of 308 BENSLEY AVENUE, CALUMET CITY,
[Zip Code|{"Property Address");

‘ T

(@:3 -4R(iL) (m2:12) FHA INinols Mortgage - 4/52

YMP MORTGAGE FORMS - (313}293-8100 - [BDD)521-7291
Pl
Ininals: -
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TOGETHER WITH all the improvements now or hereafter erected on the property, and adl casements, vights, appurtenances,
ents, royalties, mincral, oil and gas rights and prolis, water rights and stock and all lixtures now or herealter a part of the
yoperty. All replacements and additions shall also be covered by this Sccurity Instrument, All of the Foregoing is relerred o in
s Sccurity Instrument as the *"Property.”’

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right (0 mortgage,
grant and convey the Property and that the Property 1s uacncumbered, except for encumbrances of record. Borrower warrants and
will defend generalty the Lide o the Propenty against all claims and demands, subject o any encuinbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and imerest on, the
debt evidenced by the Note and late charges duc under the Nole.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as sel forth in the Note and any lale charges, an instaliment of any (a) taxes and special
assessments levied or w be levied against the Property, (b) leaschold payments or ground rents on e Property, and (¢) premiums
for insurancc required by paragraph 4.

Each monthly installmeint for items (a), (b), and (c) shall equal one-twel{th of the annual amounts, as reasonably cstimaled
by Lender, plus an snwount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount {6 each item shall be accumulated by Lender within a period ending one month before an item would become -
detinguent. Lender shzad hold the amounts collecied in trust 1o pay items (a), (b), and (¢) belore they become dehinguent.

If at any ume the wil of the payments beld by Lender for ilems (a), (h), @) {¢), together with the fulure monthly payments
for such iems payable o Lercen prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay suciv #lms when due, and if paymeats on the Note are current, thenn Lender shall cither refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the eslimaied payments {o subsequent
payments by Borrower, al the aplio»of Bormower. If the total ol the payments made by Borrower for iiem (a), (b), or {c) is
insufficient w0 pay the item when duc, thon Borrower shall pay to Lender any amount necessary 1o make up the deficiency on or

belore the date the item becomes due.

As used in this Security Instrument, "Seretary” means the Scerctary of Housing and Urban Development or his or her
designee. In any year in which the Lender musl 2y ¢ morigage insurance premium o the Secretary (or any ycar in which such
premium would have been required if the Lender cudt~held the Security Instrument), cach monthly payment shall also include
either: (i) an insiallment of the annual mortgage insurancs rremium to be paid by Lender 1o the Secretary, or (ii) a monthly charge
instcad of a mortgage insurance premium if this Securily Instrumcnt is held by the Secrctary. Each monthly installment of the
morigage insurance premium shall be in an amourt sufficieny o\accumulate the full annual mortgage insurance premium with
Lender one month prior to the dawe the full annual mortgage insurance premium is due tw the Sccrelary, or f this Security
Instrument is held by lhe Secretary, each monthly charge shall k¢ in: an amount equal to one-twelfth of onc-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders o Lender the full payment of ail sums securcd by Zivis Sccurity Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (@), (b), ard /cland any mortgage insurance premium instaltment
that Lender has not become gbligated to pay o the Secretary, and Lendefsaall pramptly refund any cxcess funds to Borrower.
Immediately prior 1o a foreciosure salc of the Property or its acquisition by Lender, Birrower's account shall be credited with any »
balance remaining for all installments for items (a), (b), and (c). <

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be applics bv/Lender as follows:

First, to the morigage insurance premium to be paid by Lender (o the Sccrelary or to the(monthiy charge by the Sceretary [,
instead of the monthiy mortgage insurance premium;

Second, to any laxes, special assessments, leasehold payments or ground rents, and fire, flocd and other hazard insurance
premiums, as required;

Third, to interest due under the Nots;

Fourth, 1o amortization of the principal of the Nole;

Fifth, 1o late charges due under the Note.
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paragraph 2, or change the amount of such payments. Any excess proceeds over an wnopunt reguired o pay all outstanding
indchledness under the Note and this Security Instrument shall be paid to the enlily legally entided thereto.

8. Fees. lepder may collect fees andd charges authorized by the Sccretary.
9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issucd by the Sceretary in the case of payment defauis,
require immediate payment in full of all sums secured by this Security Instrument il
(i) Burrower defaulls by failing o pay in full any manthly payment required by this Security Instrument prior w or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thiny days, 10 perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permiued by applicable law and with the prior approval of the
Secretary, require immediate payment in full of ald sums secured by this Security Instrament if:
(1) All or pan of the Property, or a beneficial inlorest in a trust awning all or part of the Property, is sold or olherwise
transfered (other than by devise or descent) by the Borrower, and
(ii) TP Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee dons so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Sccriary.

(€) No Waiver./If Circumstances nccur that would permit Lender w require immediate payment in ful), bt Lender docs
not require suck payments, Lender does not waive ils righls wilh respect Lo subsequent events,

(d) Regulations of HUD S/cretary, In many circumsiances regulations issucd by the Secretary will limit Lender’s
rights in the case of payment defaults o require immediate payment in full and foreclose i not paid. This Sceurity
insteument does not authorize gcceleration or foreciosbre if not permiticd by regulations of the Sccrewry.

(e) Mortgage Not Insured. Bosrowe! agrees that should this Security lnstrument and the Nowe sceured thereby not be
eligible for insurance under the National Housing Act within 60 days {rom the dale bereol, Lender may, at its option and
notwithstanding anything in paragraph (9, requirc immediate payment i Tull of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Sceretary daled subsequent (o 60 days from the date
hercof, dectining o insurc this Scecurity Instiurment and the Now sceured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this ootion may not be exercised by Lenader when the unavailability of
insurance is solely due o Lender’s Tailure (0 remit a(moriZage insurance prefmium (o the Sccretary.

10. Reinstatement. Borrower has a right 1o be reinstaies i Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Gesdriy Instrument. This right applics cven afler foreclosure
proceedings arc instituied. To reinstate the Security Instrument, Borrover shail tender in a Jump sum all amounts required to bring
Borrower’s aceount current including, to the extent they are obligations ¢i FBorrower under this Security Instrumeny, foreciosure
costs and reasonable and customary atlorneys' fees and expenses proper!y~associaled with the foreclosure proceeding. Upan
reinstatement by Borrower, this Security [nstrument and the obligations thal it swcurzs shall remain in effect as if Leader had not
required immediale payment in full. However, Lender is not required to permitseinstaiement if: (i) Lender has accepled
reinstatement afler the commencement of foreclosure proceedings within twa yearsaranediawcly preceding the commencement of
a current foreclosure proceeding, (ii) reinstaiement will preciude foreciosure ot Gifferent grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Sceurity Inswrument:

11. Borrower Not Released; Forbearanee By Lender Not a Waiver.  Exwiension of the time of payment or medification
of amontizalion of the sums secured by this Security Instrument granted by Lender to any successes i, interest of Borrower shall
not operate 0 release the lisbility of the original Borrower or Borrower's successor in inlercst. Lendor shall not be required w
commence proceedings against any successor in interest or refuse (o extend time for payment or atherwite madily amorization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower Or/30frower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall noi be a waiver of or prechidelthe exercise of any

right or remedy.

@% -4““[.) {9212} Page 4ol € Inwials: __ Yomo
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants  and  agreements of  his
Security Instrument shall bind and benelit the suceessors and assigns ol Lender and Borrower, subject 10 the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does aot Sxecute the Nole: (a) is co-signing this Security Instrumciit only o mengage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated w pay the sums
securcd by this Security {nstrument; and {¢) agrees thal Lender and any other Borrower imay agree to extend, modily, forbeag or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Notices. Any notice o Borrower provided for in this Sccurity Instnument shadl be given by defivering i or by mailing it
by first class mail unless applicable law requires use of another method. The notce shall be directed iy the Property Address or
any other address Borrower designates by notice to Lender, Aay notice to Lender shall be given by first ¢class mail w Leader's
address staled hercin or any address Lender designates by notice to Bosrower. Any notce provided for in this Securily Instrument
shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of ithe
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of Lhis Sccurity Instrumcent and the Note are declared 1o
be scverable,

15. Borrower’s'Cepy.  Borrower shall be given one conformed copy of this Scourity Instrument.

16. Assignment of Fients. Borrower unconditionally assigns and transters to Lender ald the rents and revenues of the
Property. Borrower authoriz¢s Uender or Leader’s agems to collect the rents and revenues and hereby directs cach wenant of the
Property to pay the rents 1o Leades or Lender’s agenls. However, prior W Lender’s notice 1o Borrower of Borrower’s breach of
any covenant or agreemenl in the Sciurity Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trusiee for the bencefit of Lender ana Borrower. This assignment of rents constiutes an absoluie assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower (&) ali rents reccived by Borrower shall be held by Borrower as trustee fos
benefit of Lender only, to be applicd to the sums secured by the Sccurily [nstrument; (b) Lender shall be enuted 1o collect and
receive all of the rents of the Property; and (c) eacl1 wnant of the Property shall pay all rents duc and unpaid to Eender or Lender’s
agent on Lender’s written demand to the enant.

Borrower has noi executed any prior assignment of the rents and has not and will net perform any act that would prevent
Lender from cxercising its rights under this paragraph 16.

Lender shall not be required 10 enler upon, take control of ¢r mizintain the Propeny before or afler giving notice of breach to
Borrower. However, Lender or a judiciatiy appoinled receiver may do’so at any time there is a breach. Any application of renis
shall not cure or waive any default or invalidaie any other right or reraccy of Lender. This assignment of rents of the Propeny
shall terminate when the debt secured by the Security Instrument is paid iyl

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrrc as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full 4rder paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliect nll expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable aliorreys’ fees and costs of title evidence,

18. Release. Upon payment of al} sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Properly.

@% -4R(IL} (o212 Page 5016 Fr.Jzia!::,_ﬁ:;
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20. Riders to *iis Securily Instrument. I one or more riders are execuled by Borrower and recorded together with this
Security Insirument, the“covenants of cachr such rider shall be incorporated int and shall amend and supplement the covenants
and agreements of this S<curity Instruimnent as if the rider(s) were a part of this Sceurily Instrument,

{Check applicable box(es)]
{1 Condominium Pider [ ] Graduated Payment Rider {J Other tspecify]
(I Planned Unit Developmsnst Rider {1 Growing Equity Rider

BY SIGNING BELOW, Borrower accepis and agrees (o the terms contained in this Sccurity {nstrument and in any rider(s)
executed by Berrower and recorded with iL e

Witnesses: , ?,// AW//,,Q__ N {Secal)

QJ:R& &\w/{: (;\ OLEMAN -Borrower

fﬂzz»Q,a {r)‘ é’“( £ (Seal)

ANGELA" BOWIE-COLEMAN (ANGELA BOWI E- CObAMNARN
TSASIGNING THIS DOCUMENT SOLELY FOR THE
FURPASE OF PERFECTING {IWR WALVER OF

(Seab HOMESTEADL DY {Seal)

-Barrower -Rorrower

STATE OF ILLINQIS, Coun'y ss:

L THE UNDERSIGNED , a Notary Public in and Tor'sid county and siate do hereby certify that
JEFFERY COLEMAN, MARRIED TO ANGELA BOWIE-COLEMAN, AND ANCTLA BOW TE-COLEMAN,

MARRIED TO JEFFERY COLEMAN
. personally known to me w b: the.same person(s) whose name(s)

subscribed o the foregoing instrument, appearcd before me ims day in person, and acknowlcdged that t hey
signed and delivered the said instirument as their freec and valuntary act, for the uses and purposes 'hcrgm set forth.
Given under my hand and oificial seal, this 19th ddi of NOV MMBER [ ,-; . 1993

My Commission Expires: . //Lu/!f i (L‘[Q’E ;MZ ’ul gg
[t v

t '\folary Public

Ly

This lnstrument was prepared by: CAROL WERB
@D -4R0L) 0212 THE FIRST MORTGAGE CORPORATE®WMsors s
FLOSSHOOR, TL- 60422 - SOFFICIAL SEAL”
FLOSSMOOR, IL. 60422 : U ’rn cial. SEA
¢ Notary Public, Siate U, 4iN0OIS »

A
4ty Comrussion Expies Hz\ 22,

w o v T T
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