UNOFFICIAL COPY

AFTER RECORDING RFTURN TO. MID-AMERIECA MORTGAGE CORPORATION
. FINAL DOCUMENTS DEPARTN I;'.\il“ :
361 FRONTAGE ROAD

BURR RIDIGE, 1L 0152

[

{

vt

; !

v

T F ""'(‘)44!3

N R RN

i
[‘-"‘w_

2
v MORTGAGE
THIS MR TGAGE (" Securny Instrument”) is given on Norw Wi -
The mortgagor is Juse A0 ST igaie and pufrestag W ogingatte, bushert and e te

("Borrower"). This sceurity isgiven o MID-AMERICA MORTGAGE CORPORATION,

.~
which is organized and existing wnder e Jaes of The State GF Tlimons, and whose adidress Is 30} Frontage Road, };
Burr Ridge, 1L OOSI] ("Lender™) .

o
Betrower owes Lender the principal sum of o T L w?
-
(U.S. FiOS dwa Gu 3. This debt s evidenzzd by Borrower's now dated the same date as this Security ~
1 instgument ("Now™), which prm’ldc\ for monthly paymerts, with the full debs, if not patd carlier, due and payable o
JOUECEMALR b Toll . This Scenrity tasirument secures 1o Lender: Go the repayment ol the deb
* evidenced by the Note, with interest, and ali renewals, extensions and modifictions of e Note: Wby the payment of
.‘/ all other sums, with imerest, advanced under paragraph 7 o protect2iig security of this Securlly Instrument; and (¢}
J - the périormance of Borrower's covenants and agreements under this Seegrity lnstrument and the Note. For thies

;/ purpose, Borrower does hereby morigage, gramt and convey (o Lender the following described propurty located in

; S l County, llinois:
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which has the address of R T T S Y A S A S S ISP

1" Property Address™,

FLLINOIS Simpte Fundsy Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 0V.90
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5. Hazard ov Property Insucance.  Botrewer shall keep the (PROYLIENTs How u.mm;- or herealler eregied
on the Pmpum insured against loss by fire, hazards included wihin the rerm “extended coverage™ and any othel
hazards, including Noods or ﬂnudmg, for which Lender requires insurance. This msuranee shall e mantined m e
amounts and for the periods that Lender requires. The insurance carrier providing the msurance shadl be chosen by
Rorrower subject to Lender's approval which shadl not be unreisonably withheld, IU Borrower Tiils 1o naintin
coverage described above, Lender may, at Lender's option, obtain coverage (o protect Lender's rights in the
Propenty in accordance with paragraph 7.

Al insurance policies and renewals shall be aceeptable te Lender and shall fachude a standard mortgage
clause. Lender shall have the right to hold the policics and renewals. Il Lender requires, Borrower shall pronnptly
give to Lender all receipts of paid premivms and renewal notices. 1 the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree fn writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, it the restoration or repair is econemically feasable and Lender's security iy not
Jessened. I the restoration or repair is not ceonomically feasible or Lender’s seeurity would be lessened, the
insurance pmcuu" shail be applied o the swns seeured by this Securily fostrument. whether ar not then due, with
any excess paid e Lorrower. I Borrower abandons the Propm) or dogs not answer within 34 days a notice from
Lender that she inssrance carrier has offered to settle aclaim, then Lender may colfect the insurance proceeds.
Lender may use the firgoceds ta repair or restere the Property or 10 pay sums secured by this Security Instrament,
whether or not then ducl The 30-day peniod will begin whien notice 1s given.

Unless Lender and Brrower otherwise igree inowiding, sy application ol proceeds o panapal shall net
extend or pastpone the due dae o the ety payments relersed 3o i paragraphs 1and 2 or change the amouet
af the payments. Munder paragraph-21 the Property is acquired by Lender, Borrower's right to any imseranee
policies and proceeds resulling rom damage 10 the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Securiivanstrament immediately prior 1o the acquisaiion,

6, Occupancy, Preservation, dMaintaaonce and Protection of the Property; Borrower's Loan

Application; Leascholds.  Borrewer shall occupy, establish, and use the Broperty as Borrower's principad residence ‘-
within sixty days after the execution of 1his Seearity Insirement and shall continue to occupy the Property as o
Borrower’s principal residence for at least one year aferthe date of occupancy, unless Fender stherwise agrees i 2
wriling, which consent shall not be unreasonibly wiipleld, or unless extenuating circumstances exist which ae -}
beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property, allow the Property to -
deteriorate, or commit waste on the Property. Borrower stiall be in default i any forfeiture action or procceding, ‘?‘:
whether civil or criminal, is begun that in Lender's good faithyud'gement could result in forfeiture of the Property or :

otherwise materially impair the lien created by this Security Insiriment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by Crising the action or proceeding to bie dismissed
with a ruling that, in Lender's good faith determination, precludes foriedivre of the Borrower's interest in the Property
or other material impairment of the lien created by ihis Security Instrument-or Lender’s security interest. Borrower
shall also be in default if Borrower, during the Joan application process, gavesniagrially lalse or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
ivan evidenced by the Note, including, but not Hmited to, representations concerniag Borrower's occupancy of the
Property as a principal residence. I this Security lastrunient is on a leasehold, Busroyiershall comply with al) the
provisions of the lease, [ Borrower acquires fee title to the Property, the leasehold andhe fee title shall not merge
unless Lepder agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. I Bornrower fails wo perfors the sevenants and
agreenents contained in this Security Instrument, or there is alegal proceeding that may signilizanty aftect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation v te fpture or o
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value/of the
Property and Lender’s rigits in the Propeny. Lender's actions may include paying any sums secured by aiien
which has priority over this Security Instrument, appearing in court, paying reasonabie atorneys” fees and enlering
on the Property 1o mike repairs, Although Lender may take action under this paragraph 7, Lender does not have

do so. Any amounts disbursed by Lender under this paragraph 7, shatl become additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest [rom the date of dishursciment at the Note rate and shall be pavable, with interest, upon notice
from Lender 1o Borrower requesting payment,

. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making ihe loan secured
by this Security Instrument, Borrower shall pay the premiums required to maistain the mortgage insurance in effeer.
If, for any reason, the mongage insurance coverage required by Lender lapses or ceases to be in ¢ffect. Borrower
shall pay the premiums required to obtain coverage substantialiy equivalent (o the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from
an alternate mortgage insurer approved by the Lender. If substantially equivalent morigage insurance coverige is
nat available, Borrow er shall pay to Lender cach month & sum equal to one-tweltth of the vearly mortgage
istirance prenuuin being paid by Borrower whea the insbrance coverage lapsed or ceased to be ineffect. Lende
will aecept, use and retain these payments as @ loss reserve in Jlew of morgage msurance. Loss reserve payments
may no lenger be required,
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16, Borrower's Copy.  Bareower shall be given one conformet copy of the Note imd of this Security
Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower.  1oal) or ay past of the Properiy or an
interest in it is sold or transterred (or i a beneficial interest in Borrower )s sold or transferred and Borrower s not a
natwrad person) withowe Lender's prior writien consere, Leader may, acits option, require inmediate payment i o)l

of a sums seeured by iy Security fnstrument. However his option shall ot be exerased by Lender if excrose s
greafiifntedd by federal Jaw as of the diste o as Secarity Instrument

U Leider exercses this option, Lender shab) give Burrower nodice of aceeleranon The notee shisll provede s
periad of notless than 30 days from the dae the notice is delivered or masiled within which Bosrower nwst pay all
sumns secured by shis Security Instrument. 11 Borrower fails 10 pay these sums prior o e expiration of this periog,
Lender may invoke any remedies permitted by this Seeunity instrument without turther natice ar demand on
Barrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shadl have the righ
to have enforcement of this Security Instrument discontinued st any e prior W e carlier af: Gay 5 days tor such
other period asapplicable faw may specify for reinstatemnent) before sale of the Property pursuant oy power of
sile comained in wis Sceurity Instrument; or (b} entry of a judgment enforcing s Seeurny Instrument. Those
conditions are thac Boreower: (o) pays Lender alt sums which then wouwld be due under this Security Tnsirument and
the Note as if no acceleration had occurred: (b) cures any default of any other covenmus or agreements; {¢) pays all
expenses incurred in Cnfsiring this Security Instrument, including, but nut limited to, reasonablie attorneys” fees; and
(d) takes such action as Lendermay reasonably reguire W assure that the Tien of this Security Instrument, Lender’s
rights in the Property and Borrewer's obligation to pay the swms sccured by this Security Instrument shall continue
unchanged. Upon renstatement by dorrower, this Security Instrument amd the obligations secared herely shisl
remain fully effective as if no aceeleration had occurred. However, this right to remstate shall notapply i the cise
of acceleration under paragraphs 17,

19, Sale of Note; Change of Loan Servicer,  The Note or a partial tnterest in the Note (together with this
Security [nstrument) may be seld one or moz imes without prior notice to Borrower. A sale may resall in g change
in the entity (known as the “Loan Seevicer”) tharLeltects monthly paymems due under the Note and this Seeurity
Instrumeny. There also may be one or mere changies of<ne Loan Servicer unrelated to i sabe of the Note [I there s 4
change of the Loan Servicer, Borrower witl be given vrritten notice of the change in aceordance with paragraph 14
above and applicable faw. The notice will state the rame sad address of the new Loan Servicer and the address to
which payments should be made. The notice will also comain any other infonaion required by applicable aw.

20. Hazardous Substances.  Borrower shail ot caaseor permit the presence, use, disposal, storige, or
release of any Hazardous Substances on or in the Property. Borrervershall not do, nur alfow anyone else 1o do,
anyihing affecting the Property that is in violation of any EnvirommenadLaw. The preceding two sentences shall not
apply te the presence, use, or storage on the Property of small quantities of- Hazardous Substances that are
generally recognized to be approprite (o normal residential uses and (0 maintenanee of the Property. :

Borrower shall promptly give Lender written notice of agy investigation, clzia, demand, lawsait or uther <

action by any governmental or regulaory agency or private party involving the Yraperty and any Hazardous '
Substance or Environmenta) Law of which Berrower has actual knowledge, H Bosrower iearns, or is nohfied by any N
governmental or regulatory authoriry, thar any removal or other remediation of any Hzcerdous Substance affecting .
the Property is necessary, Borrower shali promptly take al} necessary remedial action by aceerdance with
Envirogpaeal ihits paragraph 20, “Hazardous Substances” are those substances defined i W0xie.or hazardous
substances by Eavirenmental Law and the foHowing substances; gasotine, kerosene, other flantmable or toxic
petraleum products, toxie pesticides and herbicides, volatile solvents, maerials containing asbesiosior
formaldehyde. and radioactive materials, As used in this paragraph 20, "Envirenmental Law™ means Ederal Jaws and
faws of the jurisdiction where the Praperty is located that refate to health, safety or environmental protiction.

NON-UNIFORM COVENANTS, Borrower and Lender futher covenant and agree as follows:

21, Aceeleration; Remedies,  Lender shall give notice 1o Borrower prior o aceeleration
fallowing Borrower's breach of any convenant or agreement in this Seeurity frnstriment (but tot prior (@ acceleration
under parageaph 17 unless appliable law provides otherwise). The natice shall specify: () the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given 10 Borrower, by which
the default must be cured; and {d) that failure to cure the default on o vefore the date specified in the notice may
result in acceleration ot the sums secured by 1his Security Instrument. Joreclosure by judicial proceeding and sale
of the Propeny. The notice shall funther inform Borrower of the right to reinstate after scceleration and the right 10
assert in the foreclosure proceeding, the non-existence of a defaubi or any eiher defense uf Borrower to acceleration
and foreclosure. If the dafault is not cured on or before the date specified in the notice, Lender, atits option, may
require immediate payment in ful) of alf sums seeured by this Security Instrument without further demand and may
foreciose this Security nstrument by judictal proceeding, Lender shall be entithed to collect all cxpenses meurred 1y
pursting the remedics provided i ihis pasagraph 21, including, but not fimited 1o, reasenable altorneys’ fees and
costs ol ttfe evidence

22, Redease,  Upon pavisent et adl sums secured by thies Seeanty Tnstrament, Leader shadl redease this
Securny Instroment without charge s Borrower. Borrower shadl pay any recordation costs

23, Waiver of Homestead,  Borrower waives all right of homestead exemption i the Progrenty.

S,
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