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LOAN # 9099
STATE OF ILLJNOIS FHA Case No. 131:7391306-703
FEA MORTGAGE
THIS MORTGAMC - (*Security lastrumert”) is given on November 23, 1993.
The Mosgagor is RECHARD P. ZAASSTEAD MARRIED TO JOYCE M. HARSTEAD whose address is
309 WEST i46TH STREET
DOLTON, 1L 6419 {"Bommower ™).

This Security Insirement is given 0
JAMcS ¥F. MESSINGER & CO. INC.
which is organized and existing under the laws of Bhoods, and whose address is
S)e)-67 W.111TH STREET

¥ ORTH. L 60482 ("Lender®).
Borrower owes Lender the principal sum of
Finny Three Thousar:d Eight Hundred and no’'100 Doltars (1J.5.$53.800.0C).
This debt is evidenced by Borrower's note daied the sime date s this Security Instrument (“Note”), which provides for moathiy
payments, with the full debt. if not paid carlier. dve and pay.ble on December 1, 2008. This Security Instrument secures 1o
Lender: (s) the repayment of the debt evidenced br- e Note, wira paerest, and all renewals, exiensions and modificarions; (b)
the payment of all other sums. with intcrest, advanc:d under paragi=p’, 6 1o protect the security of this Security Instrumsnt; and
(c) the performance of Borrower's covenints and : greements under Fas Seaurity [astrument and the Note. For this purpose.
Borrower does hereby grant and coavey to Lender, tke following descrioer’ property locaied in COOK County, lilinois:

2PT-01 RECORDING

+ o L=

00X {DUNTY RECORDER

LOTS i AND 2 IN BLOCK 1 IN NEW CHICAGOBEING A SUBDIVISION OF PART OF T'.2 NORTHWEST
U4 OF SECTION 9, TOWNSHIP 36 NORTE . RANGE 14, EAST OF THE TRIRD PRINUIPA L MERIDIAN,

IN COOK COUNTY, ILLINOIS. FERMANENT TAX NUMBER: 29.09-107-004
29.09.107-005
£y b WL ]
which has the address of 309 WEST 146TH STREET, HOUYTHSTY
{Street)
DOLTON, n 419
(City} [Staze] [Zip Codel . (" Property Adress™);

TOGETHER WITH ajl the improvements now or hereafier erccied on the property, and ali casements. rights,
appurteaances, rents, royaltics, mincral, oif and gas rights and profits, wazer righis and stock and ail fixtutes pow of berezfier 2
part of the property.  All replaczments and additions shall ziso be covered by rthis Security Instrument. All of the foregoing is
referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully szized of the estate herehy conveyed and kas the right 1o grant
and convey the Property and that the Property is unencriabered. except for encumbrances of record. Borrower warrants and will
defend genenally the titde to the Property against all cliins and demands, suhiect 10 any eacumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Bosrower shall pay when que the principal of. and imerest on. de debt
evidenced by the Note and lase chaiges due ander the: Nos.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment. togcther
with the principal and interess as 04 forth i the Note and any izte charges. an instuliment of any (2) axes and special assessments levied
of o be Jevied against the Property. (b) leaschold payments oF ground renis on the Propenty, and {c} premmms for insuracce reguired
by Faragraph 4.

Eah monthly nstaliment for gems (3). &) and {c} shal) equal onc-tweifth of the anaual smounts. as reasonably estimated by
Lender, plus an amount sufficier 10 maintain an additions] batance of not more thae one-sixth of the estimated amounts. The full annual
amount for cach tem chall be accumulated by Lender within a period ending nne month before an itert would berome delinguend. Lender
shail bold the amounts collected in trust 10 pay sems (a), (b) and (c) before they become delinquem.

If at any time the totai of the payments held by Lender for #ems (a), (b), and (c). together with dic future monthiy payment:
for such items payzbie to Lepder pricr 1o the due dases of such #onss, exoceds by more then ooe-sixth the estimated amount of payments
required o pay such items when due, and if payments on the Nowe are carcent, then Lender shall either refund the excess oves one-sixth
of the cstimaed payments orf credit the excessover one-sixth of the estimased payments o subsequent payments bry Borrower, al the option
of Borrowes. If the wal of the payments made by Burrower for #em (a), (b). or (c} is insufficicat ©0 pay the Eem when dee, then
Borrower shall pay 10 Lender any amount necessary w0 make up the deficiency on or before the date the iem becomes due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her designoe.
In any year in which te Lender meust pay a mengage insurance premium o the Secretary, cach monthly paymens shall aise imclude either:
(1) an Enaliment of G annusl mongage insurance premium 10 be paid by Lender 10 the Secretary, oF {ii) 2 mopthly charpge instead cf
2 mottgage insurance wremum if this Security Instrument is held by the Secremary. Each monthly instaliment of the mongage insusance
premium shall be in an st sufficient 0 accunsulate the fll annual mortgage msurance premium with Leader 2oe month prior o the
dase the full anmual mor gaze. insurance premaun is due 10 the Secretary, of if this Secunity Instrumemnt is held by the Sectetary, each
monthiy charge shall be i 7 2a nount egqua! 1©0 one-twelfth of onc-half percemt of the cutstanding principal balance due on the Nose.

If Borrower tendeny o Lender the full payment of all sums secered by this Security Instrument, Borrower’s account shall be
credited with the balance remaicing Zor all instaliments for ems (2), () and (c) and any mongage msurance prerarum installment that
Lender has not become obligated «» 74y 10 the Secretary, and Lender shall prompuly refund any excess funds o0 Borrower.  Immediacly
prior 0 a foreclosure sale of the Props 1v-of its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for ail msnallmems for Rems (a), (b) and ()

3. Application of Payments. Al piyocnts under parigraphs ! and 2 shal) ke applicd by Lender 25 follows:

FIRST. w the morigage msurance p.cmmm to be paid by Lender 10 the Secretary or to the mondhly charge by the: Secrewary
mstead of the moathly mortgage insurance premb.m:

SECOND. w any axes, special asscssim s, keasehold payments of ground rems, and fire, flood and other hartnd insurance
premxms, as roquired:

JHIRD, w0 interest due under the Nosic:

FOURTH,. 10 amostization of the principal of & Poue;

FIFTH. w late chargets due under the Nose.

4. Fire, Flood and Other Hazard Insurance. Horr.ev: shall afl improv on the Property, whethe: now in
exisience Gor subseguently crected. against any harands, casualties and contingencics. including fire, for which Lender requires insurance.
This msurance shall bx maikained in the amounks and for the peniod: tht Lendsr requises. Borrowes shall also insure all improvements
on the Property. whether now in existence of subsequently erected, 2475t hoss by floods to the extent required by the Secretary. All
insorance shait be carried with companics approved by Lender. The insuar<r poiicies snd any renewals shall be held by Londer and shall
inchade loss payable clauses i favor of, and in a form accepuble . Lendic.

in te event of loss, Borrower shalt give Lender anmediate notice by rai'. Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concerned s bereby suthorized and dirr2<d 0 make paymem for sach loss directly to Lender,
inszead of w Borrower and 10 Lender jointdy. All or any part of the insurance procesas may be applied by Lendes. at its oprion, cither
{a) o the reduction of the mdebsedness under the Nose and this Security Instrument, first w0 any delinquent amounts applicd in the order
in Paragraph 3. and then 10 prepayment of principal, or (B) o the restoration or repair v/ &+ damaged Property. Any application of the
proceeds 10 the principsl shall not exiend or postpone the due dawre of the monthly pava ent, which are referred 10 in Paragraph 2, or
change the amoamt of such psymenty. Any excess Bsurance proceeds over an amount require’. 10 pgay all outstanding  sdebiedness under
the Note and this Security Istroment  shall be paid 10 the emicy legally entitled thereso.

In the event of fareclosure of this Security Instrument or other transfer of ihe to the Fropert thar extinguishes the indebicdness,
all righu, title and ‘nterest of Borrower i and o imsurance policies in force shall pass 10 the purchow 7.

5. Occupancy, Preservation, Meintenance aad Protection of the Property; Borrower's lsan Application; Leaseholds.
Borrower dall occupy, establish, and use the Property as Borrower’s principal residence within sixtydays 2.tet 7.2 >Xecution of this Security
Instrument and shall contimue w0 oCcoupy the Property as Bomower's principal residence for m least ane yeat e dwe date cf occupancy,
unless the Secretasy determimes this requiremment will cause undue hardship for Bormower. or ualess exteausting c'.cumsiances exist which
are beyood Borrowes's coprot.  Borrower shail notify Lenders of any extenuating cocumsiancss. Bormower sa/fl st commit wssie or
destroy, damage or substantially change the Property or allow the Property o deteriorse, reasonable weay and tear eyoepred. Lender may
inspect the Property if the Property is vacant or abandoaed or the Joan is m defack. Lender may ke reasonmable alliion W protect and
preserve suck vacamt of abandoned Property. Darrower shall also be in defank if Bormower, during the boan application process, gave
mawriaily false or maccerate informanoa of starements o Lender (or failed w provide Lender with any material mformation) i cohpocton
with he Joan evidenced by the Note. inciading, bat not limised to. rey NLMIONS ping Bormeer's occupancy of the Propesty as
a principal residence. [f this Secority Instrument is on a leasehold, Borrower shall comply with the provisions ol the lease. i Borrower
acquires fee citds o the Property, the leasebold and fee tide shall not be merged undess Lender agrees w0 the merges in writing.

6. Charges 10 Borrower and Protection of Lender’s Rights in the Property. Borsower shall pay all governmental or
municipal charges. fines and imposicons that are not included in Paragraph 2. Bermower shall pay these obligations on time Girectly 1 the
eotity which is owed the payment. If fadore o pay would adversely affect Lender’s interest in the Propesty. upon Lender’s reques
Borrower shall prompily furnish o Lemier neceipts evidencing these paymerds.

If Borrower fails 0 make these payments of the payments required by Paragraph 2, or fails w0 perform any other covenants and
agreements containod i this Security Instrumsent, o there is a begal prooeeding that may significantly affect Lender’s rights in the Property
{such as a procceding in bankrupicy. for condemnation ot to enforce iaws or regulations). then Lender may 3o and pay whatever is
necessary fo protect the value of the Progerty and Lender's rights in the Propenty, including payment of taxes, hazxsd ingerance and other
mems memtioned in Paragraph 2.

Any amounts disbursed by Lender under this Pzragraph shall become an additicnal detr of Borrowsr and be secured by this
Sccurity instrument.  Thesc amoums shall bear imterest from the dawe of disbursemnent, at the Note rawe, and a1 the option of Lender, shali

be immediaweiy doc and payable.
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7. Condem:nation. The proceeds of any award or claim for damages, direct or consequential, @ connection with any
condemnaation or ofiver taking of aay parnt of the Propeniy, or for conveyance in place of condemnation, are hereby zssigned and shall be
paid w0 Lender 0 dhe extent of the full amount of the irdebiedness that remains unpaid under the Note and this Sccurity Instrumen:.
Eender shall apply such proceeds to she reduction of the indebiedness under the Note and this Security Instrument. first wo any delioguent
amounss  applied in the order provided io Faragraph 3. ind then to prspayment of principal. Any applicacon of the proceeds o the
poiacipal shall not exicnxd-or postpone the due date of th: monthly payments, which are referred to in Paragraph 2, or change the amount
of such payments. Aay excess proceeds over an amount required 0 pay all outstanding indebicdness uader the Nose and this Securay
instrument  shal! be paid 1o the entry legallr entitied thereto.

8. Fees. Lender may collect fres and charge: awhorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defsnlt. Lendes may. except as limieed by regulations issued by the Secretary i the case of payment defaults, require
urancdiate payment in full of al! sumns secured by this Security Instrument if:
(1) Borrowes defauks by fallng w pry in full any monthly payment required by this Securky Instroment prior o or on the
due daie of the next mounthly payment, or
{ii} Borrower defaults by failing. for a period of thirty days, 1o perform any other cbligations coptained in this Security
Instrument.
&) Sake Without Credit Approval. Lender shall, if permitiei by applicable aw and wih the prior approval of the Secretary,
roquire immediate paymem in full of all sums secured by this Security Instrument if:
() A or patt of the Froperty. or a beneficial wmieres: in a trusi owning all or part of the Property. is sold or othcrwise
transicrred {other than by devise or descent) by the Borrower, and
() T Pooerty is nox occupied by the purchaser or gramiee as his or her principz) residence, or the purchaser or grantee
does 30 ocrany the Property. but his or her credik has not been aporoved in accordance with the roquirements of the
Secretary
{c) No Waiver. i/ 7 rcamstances occur that would permit Lender to require immediaie paymemt in full, but Lender does not
require such pFaymens. Londer Joes not waive its rights with respect to subsequent cvents.
{d) Reguilations of HU D Sxcretary. In many cirtumstances regulations issued by the Secretary will limit Lendec’s rights, in
the case of payment defaal’s <0 require inmediate pavmeni in full and foreclose if not paid. This Security Instrument does
ot autherize acceleration or for=closure if not permitted by regulations of the Secretary.
(e) Porigage Not Insured. Brre ari agrees tat should this Security Instrument and the Note tecured thereby not be eligible
for insurance under the National lousing Act wikhin  SIXTY (60) days froes the Jdate hereof, Lender may, at #ts
option and nocwichsnding anythimg 74 Paagraph 9. require immediste payment i full of ail sums cecured by this Securiy
Instrument. A written sturmen: of o awhorized agent of the Secretary dated subsequent to STXTY (60) days  from
the date hereof. declinmog to insure this S(curty lastrument and the Note secured thereby, shall be deemed conclhusive proof
of such inehgibiiity. Notwithstanding the tofigony, this option may noi be exercised by Lender when the unavailabilty of
nsurance is solely due to Lender’s failure w czip’. a mengags insunnce premum 3o the Secretary.

10. Reinstatemeni. Borrower has 2 tight 10 be reinstatd if Lender has required immediate payment in full becavse of Borrower's
failure to pay an amount doc under thz Note or this Security ‘astroment.  Thic right applies even afier foreclosuie procecdings are
instited. To reinstate the Security Instrument, Borrower shail vmnder_in 4 lumo sum al) amounts required 1o bring Borrowei™s account
current including. to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and reascnable and
Cismary a'tmey s fees and expeases propetly associated wish the forech sure procecding. Upon reinsatement by Borrowst, this Security
Istrument and the obligations that it secores shall remain in effect 25 it ! erler had pot required immediaic paymenk m full. However,
Lender is pot required t0 permRt reinstatemners if: (1) Lender has sccepic’ simstalement  afier the commencememt  of forecksure
proceedings within two years immediately preceding the commencement of 2 cur en. foreclosure proceeding,. (i) reinstaterent wiliprechude
foreclosure on different grounds in the future, or (iii) reinstatement will adverse 7 affect the priory of the lien creaed by this Secury
Instrument.

1. Borrower Not Released; Forbearance By Lender Not a Wairer. Exiznsiorn of the time of paymenst or modification of
amortization of the sums secured by this Securiy Instrument! granted by Lender 1o any soicz 5ot m interest of Borrower shall not operate
10 r=iiasc the liability of the original Borrower or Borrower's successor in intzrest. Lender shall pot be regquired 1 commence proceeding s
against any UCCESSOr ! Rerest or refuse to extend time for paymem or otherwise modify amor aarion of the sums sccured by this Sccurmy
Instrument by reason of any demand made by the original Bosrower of Borrower's successors ia ‘nieiest. Any forbearance by Lender in
exercising any rigit or remedy shall not be 3 waiver of or preclude the exercise of any right or remety

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenasis apt agreements of this Securiy
Instrument shallbind and benefit the successors and assigns vf Lender and Boriower, subject to the provisy ms ol paragraph 9.b. Borrower’s
covenamts and agreements shall be jont and several. Any Borrower who co-signs this Security Instrument o' 37c3 not execute dhe Note:
(2} 18 co-signing this Securty Instrument only to morgage, grant and convey that Barrower's inerest in the Poorcity under the ierms of
this Security nstrument: (b is not persomaliy obligaied 30 pay the sums tecured by this Securty Imstrumen:: ans' (7} agrees that Leadsr
and any other Borrower mayv agrec o extend, modify, forbear or make any accouwnodatioas wikh regard ic the terms of this Secarsy
Instrument of the Note without that Borrower's consent.

13. Notices. Any notice tv Borrower provided for in this Seccrity Instrument shall be givea by delivering it or by muiling it by first
class mail unless applicable law reruires ase of another method. The notice shalt be directed o the Property Address or any other address
Borrower designates by notce o Lender. Any potice t0 Lendar shall be given by furct class mail © Lender’s address stated herein or amy
address Lender designates by notice to Borrower. Any notice provided for i this Securny instrument  shall be deemned to have been given
w0 Borrower or Lender whon given as provided in this paragraph.

14. Governing Law;Severability. This Security Iastrument shali be governed by Federa! Izw and the haw of e purmsdictaon in which
the Property s iocaied. In the event that any provision of clatte of this Sccurity Instrument or the Note coaflicts with applcable aw, such
conflxt thall not affect other provisions of this Securky Instrument or the Note which can be given effect withowt the conflictng provision.
To this end the provitions of this Security Instrument and the Note are declared 10 be severabls.

15. Borrower’s Copy. Borrower siull be ginen one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncon Ltinnally assigns and transfers wo Lender all the rents and revences of e Property.
Borrower suthorizes Lender or Lender's agents 10 collect the rents and revemes and herehy directs cach tensnt of e Property 10 pay
the reas o Lender or Lender's agents. Howzver, prior 10 Lender’s nouce 10 Borrower of Berrower™s breach of any covenant or agreemenst
in the Security Instrument, Borrower shall coikxt i pd receive all rents and revenues of the Property as uusice for the beneft of Lender
and Borrower. This assignment of rents consitstes an absolute assignment and not an assignment for addinonal sevuray only.

If Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be beld by Borrower 35 trusiee for benefit of
Lender only, w0 be applied o the sums secared by the Security Instrument: (b) Lender shall be endtled 10 collect and recene all of e

i )
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rents of the Propeny: and (c) cach tenant of the Property shall pay ali rents duc and unpaid 3o Lender or Lender's ageit on Lender’s
writitn demand 0 the tenznt.

Borrowes has not cxecused any prior assignment of the rears and has not and will not perform any act that would prevers Lender
from exercising us rights upder this paragraph. 16.

Lender shall wot be resuired 10 emer upon, take control of or maintin the Property before or after giving nutice of breach 10
Borrower. However, Lender or a judicially appcinted receiver may do so ai any time there is a breach. Any application of reats shall not
cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall tevminate when
the debt secured by the Security Instrument is paid o full.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediste payment in full ur.der paragraph 9, Lender may invoke the power
of sale and any other remedies permitted by applicaslec law. Lender shail be entitled to collect all expenses incurred in pursving
the remedies provided in this paragraph 17, includ’ag, but not limited to, reasonabic atiorncy’s fees and cosis of title cvidence.

18. Release. Upon payment of all sums secr red by this Security Insttument, Lender shali release this Security Instrumem
without charge o Borrower. Borrower shall pay any recordation cosis.

19. Walver of Homestead. Borrower waises all right of homesiead exemption in the Properiy.

Riders to this Security instrument. Ifone or more riders are execnied by Borrower and recorded together with this Security
Insoument, the co cnants of cach such rider shall be incorporated into and shalt amend and supplement the covenants and
agreemenis of this Sscarity Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box{es)).

[ ] Condominiurs Fider { ) Growing Equity Rider [ ] Other
{ } Plannzd Unit o .ve'opmenmt Rider [ ] Graduaied Paymen: Rider

ISpecify]

BY SIGNING BELOW, Bourrwer accepts and agrees o the terms contained in this Secunity Instrument and in any rider(s)
executed by Borrower and recorded a4 it

{SEAL)

RICHARD P. % Borrower
. {SEAL)

JO . HARSTEAD Borrower
The Sole purpose cf signing this mortgage is to
waive homestead rights. (SEAL)
Borrower

{SEAL)
Rorrower

STATE OF ILLINOIS, Cowav. ss:
L the undersigned . a Notary Public in and for said county and state,do hereby certify thet

RICHARD P. HARSTEAD MARRIED TO JOYCE M. HARSTEAD AND JOYCE . MARSTEAD |, personally known to me
!n:! be the same person(s) whose name(s) _are ___ subscribed 10 the foregoing instrvr.isst appeared before me this day in
person, and acknowledged that _they he signed and delivered the said instrument as __ their frec and voluotary act,
for the uses and purposes therem set forth.

Given under my hand and official seal, this 23rd day of November 4933

progpry

st }

ssion oxpiles: “OFFICIAL SEAL” / <

My Commission expifes: . y 4 R 0
Bepte o tHnols /au,g‘w <

Commisibn B /2398 ] Noary Pubiic

This instrument was prepared by g976s 7Y
Loretta Dovle

JAMES F. MESSINGER & CO., INRC.

5161-67 W. 111th STREET

WORTH, I 50482




