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WHEN RECORDEL MAIL TO 9337831 i

LOAN AMTIRIICA FINAKCIAL CORP.
8100 CAK LAMNE

MIAMI LAXES, FL 33C1e

TOAN NUMBENZ 50-522138-7

it ., At
o 93976911
[ T {Space Abore This Line For Recordicy Data;
MORTGAGE
TH!S MORTCALZE ("Scounty instrument”) is given on NOVEMBER 228D, 1993

The morigagor is TALSH J. SHAH AND ILA U, SHAH, HUSBAND AND WIFE

("Rorrower™). This Security Instnument is givee i

A A A HOME FINANCE 7C/PCRATION .

which 5 organizxd and 2uisting uoser the laws of ILLINOIS . and whose address 1¢
3124 W. DEVON AVENUE, CitIC230, IL 67659

{"Lender”). Borrower owes Lender the principal sumt of
FIFTY SEVEN THOUSAND FCIUR HUNDREL AND NO/10¢

Dollars (US. $ 57,40C.352 ). This d:M is evidenced by Bomower's poie dated the same Jate as this Secunty
Instrumen: ("Note™), which provides for monthly payments, with the full debl. if not pad carher, duc and payablke on
DECEMBER 157, 1998 . This Security Inst/uoxnt securces 10 Lender: (2) the repaynxnl of the debt evidenced
by the Noie. with interest, and all rencwals, extensions and wwodinicabions of the Note: (b) the payment of all other sums, wih
mierest. advanced under paragraph 7 10 progect the socurily of Giis Socunity Instrument: and (¢) the perfonmance of Borrawer's
covenants and agreements under this Security Instrument and the Mow. For this purpose, Borrower docs hereby mongage.

grant and coavey to Lender the following descrided property locaicd m
Lolnalis Counly. Hlmos:

235977

LOT & (EXCF™7 [HE NORTHWESLT 5 FEET THERECF) AND 1L7T # (8XCEPT THE
SOUTHEAST 5 FEET THEREQF) IN BLCCK 4 IN CALUMET PARK uTiST ADDITION, A
SUMDIVISION OF THE WEST 674.13 FEET OF IOT5 1 TC 3, INCLUOIVE, IN A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 2, TUWNSUWIP 36
KCRTH, RANGE 14, EAST OF THE THIFD PRINCIPAL MERIDIAN, IN CLUK TQUNTY,

ILLINGIS.
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which has thc address of 14457 LINCOLN AVENIE . DOLTON .
[Sirect] (City] Q
llirois G419 (" Property Address™), /ﬁg
‘ {21p Codei fb
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for the periads that Lender requires. The insirance carmier providing the msurance shall be chosen by Borrower suhxct 1o
Lender's approval which shall not be unrcasoribly withhcld. If Borrower fails 10 maintamn coverage desonibed above,
Lender may. 2t Lendet’s aption. obtain coveraze & protect Lemdes s nights in the Property in accordance with paragraph 7.

All insurance poficies and renewals shall be ecoeptabic 0 Lender and shall include 2 standard mongage clause. Lender
shall Rave the right 10 hold the poticies end rencwals. If Lender requires, Borrower shall pomptly give to Lender all receipts
of paid premiurrs and rencwal notices. in the event of loss, Borrower shall give prompt notice 10 the msurance Camics and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlcss Lender and Bommower otherwise agree in writing. msurance proceeds shall be applicd 1o restorauon or repaur of
the Property damaged, if the restoration of repedr is coonomically Feasibk and Lender’s sccunly is not feseened. I the
restpeion of Fepair s not ecohomically featible or Lender's secarity would be lessenad. the incarance procoeds shall be
applied 16 the sums secared by this Security Instrument. whether or not then due. with any excess padd 0 Borrower. li
Rormrower abandons the Property, or docs nof answer w#hin 30 davs a nobce from Lender that the mawance carmer has
offered wo setthe a clam. then Lerder may collec. the insurance proceeds. Lender may ase the provessds 1o repair of resione
the Property or 0 pay sums sccured by this Sccunty Instrument, whether of pot then due. The 30-day penod wall began
when the nobice (s piven.

Unless Lendre avd Rerrower otherwise agres in writing. any apphcanon of proceads w principal shall not cxiend or
postpone the due dutrof the monthly paymests referred m in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 42 Propeny s acquired by Lender, Bosrower's ight 1o any insurance policies and procoeds resalung
from damare 0 the Proprty prios 1o the acquisison shall pass 1o Lender (o the extent of the sums sezured by ths Secunity
Instrument immediately ‘prioras the acquisition.

6. Octupancy. Preservaivz, Maintenance and Protection of the Property: Borrower’s Loar Application:

Borrower shall ocrupy. establish. and use the Property as Borower's princral residence saithin <ty da
afier the execution of this Socurity Jastrument and shall continue to occupy the Propesty as Borrower's pancipal resadence
for a Jes=t ooz vear after the date of Gorupancy. unless Lender otherwise agrees in whiing. which consont shall not be
parcasovably withheld, o unless cstenuatrig cirsumsdances cnst which are heyond Botrower's coauel. Borower <hall nod
destrory, damayge o impair the Propenty. allov ibe, Propeny w deteniorate, of commit waste on the Propanty. Boerower shall
be in def2ult if any forfeiture acton or prococting. whether civit of crimmal, is begun that i Lender’s gond {arth udement
coudd result in forfeiture of the Property or otaeranse matcrially mparr the ben created by dns Soqursy Instrument o
Lender security interest. Bormower may curc such a defanit and reinstate. &s provides m paragraph 18 by causing the xon
of proceeding 1o be dismissed with 3 rubng thar, i Lender's gond farth determmaiion precludes forfenure of the
Borrower's ingrest in the Property or other material impairaen? of the Ben created by this Secunty Indtrument o Lender’s
security interest. Borrower shall also e wn defaukt if Borroseer, duning the loan applxation process, gave matcrially false of
maccurate mformation or stiements 0 Lender (or failed o plov.ds Lendzr with any matenal informabion) m <onnebon
with the loan cvidenced by the Nete, incfuding. but not Imited te( re;esscniabons concoming Bornrser” s occupancy of the
Property as a principal residencr. If this Security Instrument is on 2 kaseaold. Borrower shall comply with all the proviacns
of the Jeasc. If Borrower zoguises fee title o the Property. the leastiwid and the fee titke chall not merge unbess Lender
2grees 10 the IMCTEET in wWhling.

7. Protection of Lender's Rights in the Property.  If Bomower faiks 0 perform the covenanic and agreements
conined m this Secunty Instrument, or then: s a kegal proceeding that mae-sizaificantly affect Lender’s nghtc i the
Propenty (such as a procoeding m hanksupicy. probate. for condemnabon of forfeiie of 10 enforce Laws of regulzhonst.
then Lender may do mvd pav for whaiever it necessary to protect the value of the eroperty and Lender™s aghis i the
Property. Lender's actions may include paying any sums secured by a tier which has paenty over this Secunty ingrument.
apnearing m court, peymg reasonable aitomeys” focs and entering on the Propenty o maks nepars. Although Lender may
take action under dns paragraph 7. Lender docs not have 10 &o so.

Any amounts dishursed by Lender under tis paragraph 7 <hall hecome additional debt of Boyower swecured by thic
Sccunty Instrument. Unless Bormuwer and Eender agree 1n other terms of paviment, these amounts »ia3'! dear et from
the due of distursement ot the Noic rate and shall he pavable, with mierest, upon nobxe from' Lirder 10 Borrower
requesung payment.

8. Morteage Insurance.  if Lender requirsd mongage insurance as a condition of making the Joan sccured by this
Secinty Instrument, Bormower chall pay the premiums required to maintam the montgage meurance in effece 1 for any
reason, the mongage insurance coverage required by Lender fapses or ceases o be in offect. Borrower <hall pay the
premiums required (0 obtan coverage substxmually squivalent to the mongage insurance peeviousdy in effect. o1 a cost
substenuafly cquivalent 1o the cost to Borrower of the mongage msurance previously m effect. from an aliemaie mongage
insurer ane—ved by Lender. If substanbally cquivalent mortyage msurance coverage is not avatable, Booower shall pay to
1 2.uer cach month 2 sum equal 1o onc-twelfth of the yearly mortgage insurance premium heing pasd by Barrower when the
nsurance coverags lapsed o7 ceased 10 he in effect. Lender will accept. use and retin these pPVTHZRLS a8 2 Joss resenve 1n
ieu of mongage insurance. Loss reserve mpyments may no jonger be required, at the option of Lender. of moitgage
msurance coverage (in the amount and for the penad that iender roguires) provided by an insurer approved by Lender
again becomes avaitable and is obtained. Berrower shall pay the premiums requirsd 10 Maintain MOME3Ee maurance <
effeet, or 10 provide 3 oss reserve, until the requirement for montgage msurance ends m xcordance wiih any wnien
agreement between Bocrower and Lender or apphicable faw.

5. luspection,  Lender or its agemt may make reasonable entries ypon and inspections of the Property. Lender shall
give Bormwer notice at the ume of of pnor 10 an mspection: specifying reasonshle cause for the mepecton,

16. Condemuation.  The proceeds of any award or claim for dairages, direct of consequental, n conncction with
(TN TATELD 18700 Form 14 998 (page 3 of 6 pages,
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OFFICIAL COPY
applicable aw may specify for reinstaiement) hefore sale of the Property pursuant to any powes of sake contaned in this
Secunity insaument; or (b) catry of a judgment cnforcing this Security instrument. Those conditions are that Bommower: (a)
pays Lender alf sums which then woukd be due under this Sccurity Instrument and the Note as if no accekration had
occurred; (b) cures any default of any other covenants of agreements: (¢) pays all expensces incurred in enforcing this
Security Instrument, including. but not limited 12, rcasonable atomeys’ fees: and (d) takes such action as Lender may
reasonably roguire (0 assure that the lien of this Sccurity Insirument, Lender’s nights i the Propenty and Borrower’s
oblization 10 pay the sums secured by this Securty Instrumeni shall contmuc unchanged. Upon reinstaternent by Borrower,
this Security Instrument and the obligalions sccured herchy shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration urder paragraph 17.

19. Sale of Note; Change of L.oan Servicer.  The Noic or a partial interest i the Note (together with Ihis Sceurity
Instrument) may be sakd one or more times without prior notice 10 Borrower. A sale may result in a change in the catty
{known as the “Loan Servicer™) that colkects monthly paymenits duc under the Note and this Securty Instrument. There also
may be onc or more changes of the Loan Servicer unrelated to a sake of the Note. If there is a change of the Loan Servicer.
Borrower will be given wristen notice of the chanige in accordance with paragraph 14 above and applicable taw. The notice
will staie the name and address of the new Loan Servicer and the address w which payments should be made. The notice
will also contair wy other mformation requircd by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siprage. or rekease of any
Hazardous Substances 01 or in the Property. Borrower shall not do, nor allow anyone clse 1o do. anything affecuay the
Property that is in violaron of any Environmentzl Law. The preceding two sentences shall not apply 10 the presenve, use, of
storage on the Property of ‘small quantitics of Hazardous Supstances that are gencraily recognized to be approprale
normal residential pses and 1 arienance of the Property.

Botrower shail promptly give Lender written notice of any investigation. claim, demand. lawsuit or other action by any
governmental or regulatory agency of nrivate party involving the Property and any Hazardous Substance or Environmental
Law of which Bomrower has actual kooelsdge. If Bomower keams, or is noufied by any govemmental or regulatory
authority, that any removal or other remediaion of any Hioardous Suhsiance affecung the Property 1s nocessary, Borrower
shall prompuly take ali necessary remedial actions i accordance with Environmental Law.

45 uscd 1n this paragraph 20. “Hazardous S:istances™ arc those sabstances defined as 1oxic of hazardous substances by
Environmentai faw and the following substances. gasoling, kerosenc, other flammable of toxic petrokeum products, toxik
pesticides and hesbicides, volatile solvents, matenls roniaining ashesios or formaldenyde. and radioacuve matenals. As
used in this paragraph 20, "Environmental Law™ mcans foderal laws and laws of the junsdicion where the Propenty is
located that relate 10 health, safcty or cnviconmental protxton.

NON-UNIFORN COVENANTS. Borrower and Lender furiiser covenant and agrec as follows:

21. Acceleration; Remedics. Lender shali pive notice 1= Forrawer prior to acceleration following Borrower's
breach of any covenant or agrecrent in this Security Instrumienit thut nct prior to acceleration under paragraph 17
unless applicabie faw provides otherwise). The notice shall specify: (p) the default; (b) the action required to cure the
default; (<) a date. not Jess than 30 days from the date the notice is given to Borrower, by whick the defaull must be
cured: and (d) that failure to curs the default on or before the date specifiz in the notice may result in acceleration
of the sums secured hy this Security Instrument, foreclosure by judicia. procceding and sale of the Property. The
notice shall further inform Bosrower of the right to reinstate after acce’eration and the right to assert in the
forechosure proceeding the non-exisience of 2 default or any other defence <f Bormwer to acceleration and
forectosure. §f the defaalt is not cured on or before the date specified in the notice .xnder at its option may require
immediate payment in fofl of all sums secured by this Secerity Instrument wihoti, further demand and may
foreciose this Security instrument by judicial proceeding. Lender shall be entitied to orllect all expenses incurred in
pursaing the remedies provided io this paragraph 21, including, but not limited to. reas nable attorneys’ fees and
custs of title evidence.

22. Release. Upon paymant of all sums sccursd by this Secunity Instrument, Lender shal aricase this Secunty
Insrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all righ; of homesicad exempuion in the Propenty.
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER 1s made this np2up day o NIVEMBES 19 33
and 15 incorporated into and shall ba deemed 10 amend znd supplement the Mortgage. Deed o Trust or Deed to Secure Deb!
{the “Secunty Instrumem~) of the same date given by the undersigied (thae “Borrowar”) to secure the Borrower's Note
o] A A A HOMFE FINANTE CCRPORATION
fthe "Lender")

of the same date and covering the properly described in the Secunty Instrument and located at:

14457 LINCOLN AVENUE, DOLTONM, IL 60419
[|Property Address]

The interes? rate stated an the Nole is callec the "Ncte Rate.” The date of the Note is called the "Note Date.” | understand
the Lande: may transtar the Note, Secutity Instrument and this Rider. The Lendar or anyane who takes the Note, the Sezurily
instrumant and this Rider by transter and who it antitiec 1o recaive payments under the Note is called the “Note Hoider.”

ADDITIONAL COVENANTS. In addilion to the covenan!s and agreements in the Security Iinstrument, Borrower and Lendar
furiher covenant and agree as follows (despile anything to the contrary containad in the Securily Insirument or the Note):

1. CONDITIONAL P GHT TO REFINANCE

At the maturily Zaie of the Note ard Sacurily Instrurant (the "Matunty Date"). | will be able to obla:n a new ioan
{("New Loan™ wilh a na s sdaturity Dals of DETEMBER 1ST . 2023 . and with anintergs! raie equalto
ihe "Kew Note Rate” detsrmined in accardance with Section 3 below f all the conditions provided in Sechons 2 and 5 below
ara mat {the “Canditional ri~/rin ancing Oplion®}. Il those conditions are not met, ! undarstand that the Note Holder is under
no obiigation to 1efinanceov<i7Jily the Notle. of 1o extend trne Maturiiy Date, and that | wiil have 10 rapay the Mote from

my own rgsources of ind a lendur ailling io lend me the money to rapay the Nole.

2. CONDITIONS TO OPTION

it | want to exercise the Conditivnat Retinancing Oplion at matunty, certain condit:ons musi ba met as of the Maturity
Date. Those conditians are: (1) | mus? stil Fe *he owner and occupant of the proparty subject to the Security instrument
{the “Praperty™}; (2) ) must bg current :n my ‘nonthly payments and cannot have baen more than 30 days late on any of
the 12 scheduiad manthly payments immadiair'y preced ng the Matcrity Date: {3) no hen against the Property (except for
taxes and spaciai assassments not ye! due ant payable) other than that of the Security inslrumen? may ex:s1;
{4) the Naw Note Rate cannot be mora than 5 perren age points above the Note Hate: and {5) ! must make a wrilten reques?
12 1ne Note Holder as providad in Saction § below.

. CALCULATING THE NEW NOTE RATE
The Naw Noie Rate will be a fixed rate of interes: equal tu thy Federal Naliornal Morigage Associalion’'s required net

yiaid for 30-year fixed rate morgages subject to a §0-day mandatory delivery commrimaen!. plus one-hall of one perceniage ,
point (0.5%). raundad to the nearest ana-aighth of one cercantige point (0.125%) (the "New Note Rale™). The raquired

nal yinio shall = 1ne applicable nat yiaid in eflect cn the dats ano Y.mpe cl day that the Note Holder receives nonce of my
eleciion 10 exercise the Conditional Retinancing Option. it this tequ: e~ nat yiekd 1s not available the Ncle Hoider will gater-
mine the New Nate Rate by using comparable :nformation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Hote Rale as calculated in Sec'inn 3 above is no1 graaler thin 5 parcentazge points above tha Nate
Rate and al! other condiions required in Section 2 above are salishied, the NotoHeoder will determine 1he amount ol the
monthly payment thal will be sufticient 1o repay in {full (a) the unpaid principal | plus (b accrued but unpaid interest, plus
{c) ali other sums { wiil owe under the Note and Security Instirumaeant an the Maturity Da’e[:ssuming my monthly payments
then are current, as raquired undar Section 2 above). over tha tarm of the Noew Note at ::>-New Nole Rale in equal menthly
paymenis. Tnae result of this calcuiation will be the amount of my new principal and intere st poyment every monh uniil the

New Nate 15 tully paid.

S. EXERCISING THE CONDITIONAL REFINANCING OPTION

Tha Note Holder wiit aotity me at least 60 calendar days in advance of the Maturily Date and adyis:/ine of the prircipal,
aceruad but unpaid interes{, and att other sums | am expected to owa on the Matunty Date. Thne Note Hilder also will advits
me that | may exescise the Coanditional Refinancing Opiion 11 the conditions in Section 2 above are met Ths Note Holder
will provide my payment reccrd information, togethar with the name, litie and address of the person reptafuniing the Note
Hotder that § must notry in order to exercise the Conditional Relinancing Optlion. If | meet the conditions ot 3ectlion 2 above.
1 may exercise the Conrditianal Refinancing Option by notitying the Nota Hoider no later than 45 calendar days prior to the
Maturity Data. The Note Halder wil! calculate tne lixed New Note FRate based upon the Federal Nationa) Morngage Associa-
tion's anplicable published required net yreld in allect on the date and tima o! day notification is recaived by the Note Holder
and as calculated in Section 3 above. | wifl then have 30 calendar days 10 provide the Note Helder with acceptable proo!
ot my required ownership, occupancy and property ien status. Before the Maturity Date the Note Hoider wi!l advise me
of the new intgrast rale {the New Note Rate), new monthly payment amount and a dale, iime and place a! which | most
appear 1o sign any documents required 10 complete the required refinancing. | uaderstand the Note Holder wiii charge me
reascnabie taas and the costs associated with axarcising the relinance cption.

BY SIGNING BELOW, Barrowear accepls and agrees to the terms and covenants contamed in this Balloon Rider.

dla v Shek |
{Seal) M _(Seal)
bl W—‘S!'x?_) Borrower iAH Borrower

" - S A
UsEM™M O {S:gn Original Cniy?

MULTISTATE 8al LOON RIDER--Single Famiy-—Fannie Mse Unitorm instrument Form: 2190 1299 {page 1ot 1
AGFCD0063.115/99 S aar138.7




