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THIS MORTGAGE ("Security Instrumeni”) is made on NOVEMBER 19, 1993. The Mongagor is SANDRA J. SHACKELFORD,
A SPINSTER and BOBBY L. SHACKELFORD, A BACHELOR ("Borrower™). This Security Instrument is given (o FLEET
MORTGAGE CORP., which is organized and existing under the laws of THE STATE OF RHODE ISLAND. and whose address is
11200 WEST PARKIND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender™). Borrower owes Lender the principal sum of
NINETY-SI1X THOUSANT:. FOUR HUNDRED THIRTY AND 00/100ths Doilars (U.5.596,430.00}. This debi is evidenced by
Borrower's note dated ke raioe date as this Security Instrument (“Noie™), which provides for monthly payments, with the full debt,
if not paid =arfier, due a=i 7avable on DECEMBER 1, 2023. This Security Instrument sccures to Lender: (a) the repayment of the
debt evidenced by the Noti, v sk interest, and all renewals, extensions and modifications; (b) the payment of ali other sums, with
irtevest, advanced under paragraps.6 10 prolect the security of this Sacurity Instrument; and (c) the performance of Borrower's
covenants and agreements under Znis Security Instrument ard the Note. For this purpose, Borrower docs hereby morigage, grant
and convey 1o Lander the following des/ ribed property located in COOX County, tilinois:

THE WEST 5 PEET OF LOT 5 AND THE FIST 25 FEET OF LOT 6 IN BLOCK 6 IN CHAMNNING®
M. ODLFMAN'S ADDITION TO AUSTIR, (A SUSDIVISION CF THE WEST 26.82 ACRES OF THE
SOUTH 1/2 OF THE NORTHWEST 1/4 OF SACTION 4, TOWNSHIP 39 NORTH, RANGE 13 EAST
OF THE THTRD PRINCIPAL MERIDIAN, IN.COTY QOUNTY, ILLINOIS,
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which has the address of 5525 WEST POTOMAC AVE,, CHICAGO (Skrecr. Crwl .
ttlinois 60651 izap Cosel (" Propenty Address®);

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all casements. righis. appurienances,
rents. royaltics. mineral, oi} and gas rights and profits, water rights and stock and all fixtureswaw or hercafter a part of the
property. All replacernents and additions shall aiso be covered by this Security Instrument. Al of thy. foregoing is referred to in
this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfolly scised cf the estate hereby conveyed and has the'righi to morigage, grant
and convey the Property and that the Property is uneccumbered. except for encumbrances of record.  Bonow=:s warrants and wilt
defend generally the titi2 (o the Property against ail claims and demnands, subject 1o any encumbrances of recott.

1. Payment of Principal, Iaterest and Late Charge. Borrower shall pay when due the principal of. and interest on. the Jdeht
cvidenced by 1he Note and late charges due under the Nete.

2. Monthly Payments of Taxes, Insurence and Other Charges. Borrower shall include in eack monthly payment, together
with the principal and interest 2s set forth in the Nole and any iate charges, an instaliment of any {a) taxes and spocizl assessmernts
levied or (o be levied against ine Property, (b) lcaschold payments or ground rents on the Property, and (C) premivms for insurance
required by paragraph 4.

Each monihly installment for items <a), (b, and (c} shall equal onc-twelfth of the annual amounts, 2= reasonably cstimated by
Lender, plus an amount sufficiem to maintain zn additicnal balance of not more than one-sixth of the estimated amounts. The full
annual amoum for each item shall be accenrilzted by Lender within a period ending one month before an itlem would become
delipquent. Lender shall hold the amounts coliccaed in trust (o pay items (2), (b, and (¢} before thicy become delinguent.

1f at any time the total of the payments beld sy Lender for items (2), (b), and (c), 1ogether with the future monthly pavmen:s for
such items payable to Lendes prior to the duc dates of such irems, exceeds by morc than onc-sinth the estimatod amount of
payments required 1o pay such items when duc and if payments on the Note are currenl, then Lender shall either refund the excess
aver onc-sixth of the estimaed payments or cedit the cxvess over onc-sixth of the estimated pavinents 10 subsoquent payments by
Borrower, at the option of Borrower. 1f the tatal of the paymenis made by Borrower for item (ab, (b). or (¢} is insufficient 10 pay
\he item when due, then Borrower stall pay 1o Lender any amount nccessary to make up ihe deficiency on ot before the date the
item becomes due.

AHRE

1)‘

Fage 1 of & FIA 1Enois Mortgage - 2/9) @DQ\

DEPT-01 RECORDING $27.50
140011 TRAN 8434 12/01/53 07:27:00
7243 ¥ #—93IT-PT74L£EP1E




UNOFFICIALGOPY. . rew=

As used in this Security [nstrument. the Secretary of Housing and Urban clopment or his or her designee.
in ‘any year in which the Lender must p2y a mor:gage insurance premium (o the Sccretary. each monthly pavment shail also include
cither: {i} an insrallment of the annual moTigage insurance premium 1o be paid by Lender to the Secratary. or (i1) a monthly charge
instead of 2 mortzage insurapce prenmum if “his Security Instrument is held by the Secrstary. Eack monthly installment of the
morigage insurance prertium shall be in an :mount sufficient to accumulate the full annual morigage insurance premium with
Lender one month prior !0 the date the full annual morigage insurance premium is duc to the Secretary. or if this Securiny
nstrument is held by the Secrctary, cach moaothly charge shall be in an amount equal to one-twelfih of onc-haif peroen of the
outstanding principa! balance duc on the Note.

if Borrower tenders to Lender the full payment of all sums secured by this Security Insirument. Borrower’s acoount shall be
credited with the balance remaining for all insuallments for items (2), (b). and (<) and any morigage insurance premium instaliment
that Lender has not becoroe cbligated fo pay to the Secretary. and Lender shall promptly refund any cxcess funds to Borrower.
fmmediately prior ta 2 foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all mstatiments for items (2), (b). and (c).

3. Application of Payments. Al} payments under paragraphs ! and 2 shall be applied by Lender as follows:

First. to the mortgage insurance premium to be paid by Lender o the Sacretary or to the monthly charge by the Secrerary instead
of the mouthly mongage insurance premmum;

Socond, to any waaecs, special assessments, icaschold paymeats or ground remis. and fire, flood and other harard insurance
premijums, as requirer’.

TLaird, to isteres’ ave under the Note:

Fourth, 1o amortizatin of the principal of the Note;

Fifth, 10 late charges Cac icder the Note.

4. Fire, Flsod and Cihe. Hazard Tosurance. Borrower shall insure all improvements on the Property. whether now in
existence or subsegquently treciv). againsi any hazands, casualiies, and contingencies, including fire, for which Lender roquires
insurance. This insurance shall e siainiained in the amounts and ‘or the periods that Lender requires. Borrower shall also insure
all improvements on the Property, y/bether now in existenoe or subsequently erected, against loss by floods 10 the extent required
by the Secretary. Al insurance shall-oc carried with companies approved by Lender. The insurance policies and any rencwals shall
be held by Lender and shall inclode loss fay7pi~ clauses in favor of. and in a form acceplable (G, Lender.

in the avent of loss, Borrower shall give Lend~-immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company conc(tted is hereby authorized and directed 1o make payment for such loss directly 1o
Lender, instead of to Borrower and to Lender joinuiy. All or any part of the insurance proceeds may be applied by Lender. at its
opiion. ¢ither (2) 1o the reduction of the indebtziiners =nder the Note and this Security Instrument. first (o any delinquent amounts
applied in the order in paragraph 3. and then (o prpuyment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the procecos to the principit hal! not exiend or postpone the due daie of the monthly payments which
are roferred 10 in paragraph 2, or change the amo nt of such Fayroenis. Any excess insuranoe proceeds over an armount required 10
pay all outstanding indebtedness under the Note ard this Security Instrumeni shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Instiument or other ir=asfer of title (o the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and 1o insurance policies i foior shail pass to the purchaser.

5, Occupancy, Preservation, Malntenance and Protcction of thr Ploperty; Bosrowet’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the I'roperty as Borrower's prirciral residence within sixty days afier the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower '~ principal residence for at least one year after the
date of occupancy, uniess the Secretary determines this requirement will cause tnduc hardship for Borrower., or unless exiensaung
circumstances exist which are beyond Borrower's control. Borrower shall nouf) Tenders of any extenuating circumstances.
Borrower shall not commil waste or destroy, damage or substantially change the Fropenty or allow ihe Property 1o deleriorate,
reasonable wear and tcar excepied. Lender may inspect the Propenty if the Propeidy s vacari or abandoned or the loan is in
default. Lender may iake reasonable action to protect and preserve such vacant or abandoiied Pruperty. Borrower shall also be in
default if Borrower, duriag the loan application process, gave materially false or inaccurate infinnation or stazements to Lender (or
failed to provide Lender with any material infsrmation) in connection with the loan evideuced 3 the Note, including. but not
limited to. representations concerning Borrower's occupancy of the Property as a principal residen:e. [ this Security Instrument is
on a leaschold. Borrower shali compiy with the pryvisicns of the lcase. If Borrower acquires fee titic <o\~ Property, the lcaschold
aixt fee title shall not be merged unless Lender agrees to the roerger in wriling.

6. Charges to Bortower and Protection of Lender's Righis in the Property. Borrower shall vay.all governmenial or
rmunicipai charges, fines and impositions that arc n:t included in paragraph 2. Borrower shali pay these oblig i as on time duectly
to the entity which is owed the payment. [f faijure 1o pay wouid adversely affect Lender’s intcrest in the Propenty, upon Lender’s
requcst Botrrower shall promptly furish to Lender reccipts evidencing these payments.

If Borrower fails to make these paymeats or the paymenis required by paragraph 2. or fails to perform any other covenants and
agrecments contained in this Security Instrument o there is a legal proceeding that may significantly affect Lender’s rights in the
Properiy (such as a proceoding in bankrupicy. tor condemnation or 10 enforce laws or regulations). ther Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property. including payment of taxes, hazard
insurance and other items menticned in paragraph :.

Any amounts disbursed by Lender under thi: paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the dat of disbursement, at the Note rate, and at the oplion of Lender,
shail be immediateiy due and payabie.

7. Condemnation. The proceeds of any award or claim for damages, ditect or comscguential. in connection with any
condemnation or other taking of any part of th: Property, or for conveyance in place of condemnation. are hereby assigned and
shail be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nole and this Security
Instrument. Lender shall apply soch proceeds to th: reduciion of the indebtedness under the Note and this Sccurity Instrument. first
1o any deiinquent amcunts applied in the order provided in paragraph 3. and then to prepayment of principal. Any application of
the proceeds to the principal thall not extend or pestpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any ex:ess procesds over an amount required 1o pay all outstanding indebredness under

the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto.
FHA Ilkinois Mortgage - 2/91

Pagc 2 oi 4

U606

q1¢




|

e o ne IDQEEICIAL COPY, oo

'9. Grownds for Acceleration of Deix.

{n} Default. Lender may, except as limited try regulations issued by the Sccretary in the case of pryment defanits. require
immediate paymen in full of all swns secured by this Security Instrument if:
(i) Borrower defsalts by failing to pay in full any moethly payment required by this Security Instrument prior (o or on
the due date of the next monthly payment. or
(ii) Bosrower defzilts by failing, for a period of thirty days. 10 perform aay other obligations comzined in this Secunity

Instrument.
(b) Sale Without Credit Approval. Lender shail, if permitted by applicable law and with the prior apprnval of the
Secretary. require immediate payment in full of atl sums secured by this Security Instrument if:

(1) Al or part of the Propeity, or a beneficial interest in a trust owning alj o5 pan of the Property. is sold or otherwise
transferted (other than by devise or descent) by the Bormower, and

(ii) The Property is not occupied by the puschaser or graniee ac his or her principal residence. or the purcihaser or
grantce does so occupy the Property but bis or her credit has not been approved in accordance with the requiremcents of

the Secretary.
(©) No Waiver. If circumstances occur that would permit Lender 10 require immediate payment in fuil, but Lender does not
require such po; . L=nder does not waive its rights with respect 10 subseguent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrctary will limit Lender’s rights in
the case of pay.ne-:: defauits to require immafiate payment in full 2nd foreclose if not pasd.  This Security Instrument does
ot authorize acce.eri?m or foreclosure if not permitied by regulations of the Sccretary.

(e) Mortgage Not' )zwr<ud. Borrower agroes that should this Security insirument and the Note securesd thereby not be
cligible for insurance urwwr. the Nationai Housing Act within 69 days from the date hereof, Lender may. ot its option and
potwithstanding anything i/ paragraph 9. n:xquire immediate payment in full of all sums secured by this Security
Instrument. A written staterny ~i of any authorized agent of the Socretary dated subsequent (o 60 days from the date hereof.
declining to insure this Security ‘msirument and the Note sccured thereby. shall be decmed conclusive proof of such
ineligibility. Notwithstapding the -for_3oing, thit option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure i remit a morigage insurapce premium 1o the Secretary .

10. Reinstatoment. Borrower has a right to_be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under ty Note or this Security Instrumeni. This right applies even after foreclosure
proceedings zre instituted. To reinstale the Security Irdnmint, Borrower shall teader in a lump sum all amounts required (o bring
Borrower’s account current including, to the cxtent they aic obligations of Borrower under this Security Instrumemt. foreclosure
casts and reasoeable and customary atomeys’ fees and expries properly associated with the fereclosure proceeding. Upon
reinstatement by Borrowrr, this Sccurity Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However. Lender is not ivquired to permit reinstatement if: (i) Lender has acoopled
reinstatement after the commencement of foreclosure proceedings wirliin two years immediately preceding the commencement of a
current foreciosure proceeding, {ii) reinstaement wil! preclude forecicsvrc on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Secunity Instrumopl.

11. Borrower Not Released; Forbearance By Lender Not a Waives . cxiension of the time of payment or modification of
amorttization of the sums secured by this Security Irstrument gramzd by Lenderio any sucozssor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's succissor in interesi. Lender shabl not be required to
commence proceedings against any successor in interest or refuse 1o extend time fol ray ment or otherwise modify amontizatien of
the sums secured by this Security Instrument by reasen of any demand made by the oti2i7.al Bormower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waives 7 o7 preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound: Joint and Severul Liability; Co-Signers. The covenants 7ixl agreements of this Securiiy
Instrument shall bind and benefil the succestors and assigns of Lender and Borrower, subject 1o (he poovisions of paragraph 9.b.
Bormower’s covenants and agrecments shall be joint axd several. Any Borrower who co-signs this Security anstrument bui does aot
execuic the Note: (a) is co-signing this Security insirumeni cnly to morigage, grant and convey thal Borrower's interest in the
Property under the terms of this Security Instrum:mi; (b} is no: personally obligaied to pay the sums (icurcd by this Security
Instrement; and (c) agrees that Lender and any other Borrower may agree to extend. modify, forbear or make any accommodations
with r= 5.4 to the terms of this Security Instrument or the Note withous thatr Borrower’s consent.

13. Notices. Any notice to Bormower provided fo: in this Security Instrumen: shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The nakice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by no ice to Berrower.  Any notice provided for in this Security Instrument shail be
deemed 1o have been given to Borrower or Lender whvn given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrumcent shall be governed by federal law and the law of the jurisdiction in
which the Prooerty is located. In the event that :my provision or clause of this Security Instrumen: or the Note conflicts with
appiicabie Jaw. such conflict shall not affect other provisions of this Secusity Instrument or the Nete which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be scverable.

5. Borrower's Copy. Borrower shall be given one: conformed copy eof this Security Instrument.

1¢. Assignment of Rents. Borrower unconditiopally assigns and transfers to Lender alt the rents and revenues of the Property.
Bormower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents. Howew:r, prior (o Lender’s notice to Borrower of Borrower's breach of any covenant
o7 agreement in the Security Instrument, Borrower s1all coliect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignmen: of rents constitutes an absolute assignment and not an assignment for additional
security only.
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i Lender gives notice of breach 1o Borrower: (2) all rents received by Borrower shall be held by Borrowsr as trusice fot benefit
of Lender caly. to be applicd 10 the sums sécurcd by the Security Instrument; (b) Lender shall be entitied 1o collect and receive all
of iae rems of the Propesiy; and (c) cach 1t of the Property shall pay all rents due and unpaid to Lender or Lender’s agent ou
Lender’'s written demand 10 the tenant.

Borrawer has not executed any prior assignraent of the rents aed has et and will pot perform any act that would prevent Leader
from exercising its rights under this paragraph 16.

Lender shall not be required 1o cater upon, take oontm] of of maintain the Prepenty before or after giving notice of breach 10
Sorrower. However, Lender or a judicially ;ppoimed receiver may do 50 at any time there is 2 breach.  Any application of rents
shall not cure or waive any defsult or inval date any other right or remedy of Lender. This assipnment of rents of the Property
shall termninate when the debt secured by the Sec arity Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower :nd Lender further covenant and agree as follows:

17. Forvclosure Procedure. If Lenider requires immediaie payment in full under paragraph 9, Lender may foroclose this
Security instroment by judicial procecding. I ender shall he entitled to collect sil expenses incurred in pursuing the reinedies
provided in this paragraph 17, including, bot :sot limited to. reasonable attorneys' fecs and costs of title evidence.

13. Release. Upon paymemt of alt sums sxcurct by this Securify Instrument, Lender shill reiease this Security Instrument
without charge to Borrswst. Bostower shall pay any recordation costs.

19. Waiver of Home ivad. Borrower waives all right of homestead exemption in the Property .

20. Riders to this Seeurit "nstrument. I{ omx: or more riders are cx=cvied by Borrower and recorded together with this Secarity
lastrurnent, the covenants #¢ rach such rider shall be incorporated into and shall amend and supplement the covenznts and
agreements of this Security Instrio .ot as if the rijer(s) were a parnt of this Security instrumeni.

[Check applicadle box(es)]
{J Condominium Ridst I Graduated Payimen® Rider {jOnher [Spexify]
(I Planned Unit Development Rider IGrowing Eguity Rider

BY SIGNING BELOW, Borrower accepss aph agrees 1o the ferms contained in this Security Insinumen and in any rider(s)
carcued by Borrower and recorded with it

o imw W

“1?‘7‘ %«q?nro /@SPINSTER

mmn\'i.sn.\mu-onn A BACHELO

STATE OF II.LINOIS, COOK ~ Lounty s3:

1. 44% %fiia ____+ & Nowary Public in and for-s2.Z county and state do hereby certify tha
SANDRA J. SHACI(KLFORD A S and BOBBY L. SHACKELFORD, A BACHF. ©R, personally known to me to be the
same persesis) whose nameds) subscribed to the ‘oiegoing insjrement, appzared before mx: thiz day in person. and ackrowledged
thol _ibc%,ngned and delivered dxs&dmtxmm.Wﬁeewdvomwyxt. for the uses and purpascs therein-5¢t

A

forth. 2
© Given under my hand and officiaf seal, this [‘?}/’\ dzy/f Aoy, Y wlE

7
-~ J
=

My Commission Expires:
Notary Public

- OFFICIAL SEAL g

! DEBBIE L. DUNHAM
NOTARY PUBLIC. STATE OF ILLINGIS 2
Y COMMISSION EXPIRES 5;151:32

%\W‘W

This lnstrument was prepared by:

KERRY PASTORE FOR:

Fiset Mortgage Corp.

8750 WEST BRYN MAWR. SUITE 450
CHICAGO. ILLINDOIS 6063i
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