h;;;mummmumkiPJC)F:F4(31/¥L;(3QDFD\(% :

‘:x MIOVWEST FUNDING CORFORATION .
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FHA CASE NO.

FHAMORTGAGE v1roseeze 1os
93976905

Lg‘~\JE1 This Mortgage ("Secwsity Instrument”} is given o1 Movember 15. 1983 . The Mortgagoris
JOREE MEURANDEZ, A PATHELOR, JUAN HEQRARDEZ, A BACHELO? and MAATHA HERRAKDEZ, A STNGLE WOMAX

STATE OF ILLINOIS

e whosoaddrassis 5675 FULLERTON AYENUZ LEYDON TOWNSHIP 1L €£016¢
7). This Seciwov tnstrument is given to
tOWEST FUNDINE CIORPORATIDN
which ts organized and exasays) under thelawsof 1L LINCTIS . and whose address is
i020 31st Street. “SLite X000, Dowrers Grove, 1L 6051F
. Borrower owes Lendrihe principal sumof One Hundred Twelve Thousand Cne
Hundrea Ftfty Dcllars ond no/l00
Dollars (J.S.$ 112.1:15C.¢CC ). This cebt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Nota™), which pr i J=2 for morthly payments, with the full debt, # not paif eartier, due and
-~y payableon Geccember 1. 202:_/fhis Security instrument secures to Lender: (2) the repayment of the debt
asvidenced by the Note, ‘with interest, and all “enowals, extersions and modiications: (b) the paymesnt of afl other sums,
with imterest, advanced under Paragraph 6 1) protect the security of this Security instrument; and (¢) the performance ol
Borrower’'s covenants and agreements under s Securily Instrument and the Note. For this purpose, Bomrower does
mortgage. grant and convey to Lender L f-%owing descrbedpropenycqmlocam:ggin

‘ceoox

Lot 3 in Biosk 7 in Fullertaon Cardens of the B~st half of the Kortheast gquarter of
Section 33, Towmahip 40 Horth, Range 12, East of the Thicdd Principal Meridisn, and
. 1 Southeast 37& of the Southeast 176 of

ke Sou 172 of the South 1/ of the
;Q:tlentga.lfounahlp 40 North, Range 12, East of the Third Principal Meridlaa, in

Cook County, Illinols.

DEPT-01 RECURDING $27.50

Ts0021 TRAN 8435 12/01/93 10:20:00

$728) ¢ W —-PI-PT7EHEFPSS
COOK COUNTY RECORDER

/

Tax 1.d. #:12-33-217- 3
. which haa the address ol QECEL FULLERTON AVENUE LEYDON TOWYSHIP
iStreet] {Cay}
Winois 661614 {"Property Address”).
12p Code)

TCSGETHER WITH all the improvaments now or hereafter erected on the property, and a¥ easements, rights,
appurtenances, rents, royafties, mineral, oll and gax: rights and profiis, waler rights and stock and all fixtures now
hereafter a part of the property. Al replacements and additions shall also be coverscd by this Security Instrument. All of

the foregoing is referred 10 in this Security Instrument as the “Froperty.®
BORROWER COVENANTS that Borrower is lavidully seized of the estate hereby conveyed and has the nght to

morgage, grart and convey the Property and that "he Property is unencumbered, except for encumbrances of record.
Botrower warmants and wikk defend generally the i to the Properity against all daims and demands, subject to any

encumbrances of record.

SC/FMDTIL 20833/ (2-91)-L
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date oi the
axcass proceeds over an amount required to pay all mtstanding indebtedness under the Note and this
Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
2. Grounds for Acceleration of Dett.
{a) Default. Lender may. except as limited by regudations issued by the Secretary in the case of payment defaults,
roquire immediate payment in full of afl sums secured by this Security Instrument if:
{) Borrower defaults by faiing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date o4 e next monthly payment, or
)Borrolwefdetamsbylaihg.foramdodaminydays, to perform any other obligations comained in this
gecumy nstrument.

{b) Sale Withoun Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the

Secrerary, require immediate payment ir: full of all the sums secured by this Security Instrument if:

(i Alt or part of the Propeity, or a beneficial interest in a rust owning alt or part of the Property, is sold or
transferred (other than by cerisa or dascent) by the Borrower, and

@) The Property is not occupied by the puschaser of grantee as his or her principal residence. or the

purchaser or grantee does 50 occupy the Property but his or her credit has not been approved in

accordance with the requirerments of the Secretary.

(c) No Waiver. I circumstances occur that would permit Lender to require immediate payment in full, but Lendet

does nct require such payments, Lender does not ‘walve its rights with respect to subseuent events.

(d) Reguiatic.n of HUD Secretary. In many circumslances regrdations issued by the Secretary wil limil Lender’s

rights, In the ca=a of payment defaults. to recuire immediate payment in full and foreclose if ot paid. This Security

Instrument does nxt authorize accaleration ¢r foreciosura if NGt permitied by regulations of the Secretary. .

{e YMorigage No Insured. Borrower agrees that shoud this Security Instrument and the note secured thereby not

be eligible for insurarce under the National Housing Act within 60 DAYS from the date hereol,

Lender may, at ts GL¥-and notwithstanding anythiog in Paragraph 9. require immediate payment in full of all

sums secured by this Sec ity Instrument. A writtet statement of any authorized agent of the Secretary dated

subsequentto 60 CATL from the fiate hered!, dedining lo insure this Secunty instrument and the
note secured thereby, shail be deemed conkiusiveiprool of such ineligibiity. Notwithstanding the foregoing. this
optionmaynotbeexecﬂseﬂ';gl.erdecwhe'nhednavaiabiﬁydmuw:oeissddydueloLeMer'staiuretoremn

a mortgage insurance prefmium to e Secrelary. > s L

10. Reinstatement. Borrower has  rigit 10 be reinstated if Lender has required immediate payment in full because
of Borrower's fagure to pay an amoumt Gue v=er the Note or this Security Instrurnent. This right applies even after
foreciosure proceedings are instituted. To rsinstate the Security Irstrument. Borrower shall tender in a lump sum all
amounts required to bring Borrower's accou™ rument including, to the exlent they are obligations of Borrower under
s Security Instrument, foreclosure costs and rew.sonable and cusiomary attorneys’ tees and expenses property
associaied with the foreciosure proceeding. Upon reinsiatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect is ii 1. »nder had not required immediate payment in full. However,
Lender is not required to permit reinsiatement it () Lender has accepted reinstatemant after the commencement of
foreclosure proceedings within two years immediately pricecing the commencement of 2 cutrent foreciosure
proceeding, {¥) reinstatement will preciude foredlosure of. different grounds in the future, or () reinstatement will

affect the priorty of the lien created by this Security Ir.strument.

11. Borrower Not Released; Forbsarance by Lender Not 4 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securiy irsirument granted by Lender to any successor in
intarest of Borrower shall not operate to release the liabdity of the or .3l Borrower or Bortowe('s Ssuccessor in intefest.
Lender shall not be required to commences proceedings against any ur.cessor in imerest or refuse 10 extend time for
payment or otherwise modify amornization of the sums secured by this Security Instrument by reascn of any demand
made by the original Borrower or Borrower's successors in interest. Any forearance by Lender in exercising any right
or remedy shail nol be a waiver of or preciude the exercise of any rght or ramext,.

12. Successors and Assigns Bound; Joim snd Several Liability; Co-Siyrors. The covenants and agreements of
this Security Instrumenrt shall bind and benefit the successors and assigns of Lemr and Borrower, subject to the
provisians of Paragraph 9.b. Borrower's coverants and agreements shall be joim 7.n0 several. Any Borrower who
co-signs this Sacurity Instrument but dees not axecute the Note: (a) is co-signing this Securty Instrument only 10
mongage, grant and convey that Borrower's interest in the Property under the temms of thas Security Instrument. () is
not personally obligated to pay the sums secured by this Security Instrument: and (¢) ayres that Lender and any Gther
Borrower may agree 1n axtend, modiy, forbear or make any accommadations with regard (e the terms of thes Security
instnnent oc the Note without that Borrower's consert.

13. Notices. Any notice 1o Borrower provited for in this Security instrument shall ba given by ¢+avering t or by
mailing i by Arst class mall unless appiicable lew requses use of another mathod. The notice shas e directed to the
Progerty Address or any cther address Borrower designales by notice (0 Lender. Anry notice 10 Lener shalt be given by
first class mail to Lender’s address stated herein or any address tender designates by notice to Bomuv. = Any notice
pravided for in this Securly Instrument shalt b deamed to have been given 1o Borrower or iender when given as
praovided in this paragraph. .

14. Governing Law; Ssverabifity. This Security instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Sacurity Instrument of the
Note conflicts with applicable law, such conftict shal not affect other provisions of this Security insirument or the Note
which can be given effact without *he conflicling provision. To this end the provisions of this Security Instrument and the
Note are deciared 1o be severable.

5. Borrower’s Copy. Borrower shall be jiven one contormed copy of this Securiy !nstrument.

16. Assignment of Remts. Bosrower unconditionally assigns and transfers to Lender aff the rents andd revenues ol
the Property. Borrower authotizes Lender or Lender' s agents to coliect tha rents and revenues and hereby directs each
tanant ol the Property 1o pay the rants to Lentier or Lender's agents. However, prior 10 Lender’'s notice to Borrower ol
Borrower's breach of any covenant or agreement in the Securily instrument. Botrower shalt collect and receive afl rents
and reverues of the Property as trustee for th2 benefit of Lender and Borrower. This assignment of rents constiutes an
absolite assignment and not an assignment {or additional cecurity only.

It Lencer gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 1o the sums secured by the Security Instrument. (b} Lender shall be entitied 1o
collect and receive aft of the rents of the Property. and (c) each tenant of the Property shall pay alt rents due and unpaid
to Lander or Lender's agent on Lender's writter demand to the tenant.

Borower has not executed any prior assigniment of the remts and has not and will not perform any act that would
pravert LanZe IToMm exercising s rights under this Paragraph 16.

cencer shall not be required to enter upon, take contral of Or Maintain the Property before or after gaing notice of
braach Io Borrower. However. Lander or a judicially appointed receiver may do so 3t any tena there is a breach. Any
apphication of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of tha Property shall termnirate when the debt secured by tha Sacurity Instrument is paid in hat. - .
FHA 1LLINOIS MOATGAGE FORM 20
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