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"YOGETHER WTTH ali the improvements now or hereafier erecied on the property, and all easeroents, rights, sppunensnces,
remis, royaltics, minesal, oil and gas rights aud profits, waser rights and stock and all fixoares now or hercafier a pant of the
propesty. All replacements and additions shall also be covered by his Security Instrument. All of the foregoing is reforred oo in
this Security Iestment as the *"Property.””

SORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right 10 morigage,
grani and convey the Property snd that the Property is anencumbered, except for encambrances of record. Barrower warrants and
will defend genenally the tithe 10 the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Intevest and Late Charge. Borrower shall pay when due the principal of, and inierest on, the
debt evidenced by the Note anid tate charges duc under sthe Note.

2. Maomthly Payments of Taxes, Insorance and Other Charges. Bormower shali include in cach monthly psymens,
wgether with the principal and inlcrest as set forth in the Noie and any late charges. an instaliment of any {(a) taxes and special
asvegmments bisd or @ be Jevied against the Property, (b) leasehold peyments or ground rents on the Property, and (c) promiams
for xsurance requaired by peragraph 4.

Each monthly instafiment for items (a), (b). and (¢) shall equal onc-twelfth of the annuzl amourss, as ressonably cstimated
by Lendes, pics ap amunt sufficient 10 maintain an addisonal balacce of not more than onc-sixth of the estimaied amounts. The
full snnual amount for ~ach #em shall be accumulsted by Leader within 2 period ending one moath before an item would become
delinquerst. Lender shdl *-o\d the amounis collected in trust 10 pay iems (a), (b), and (c) before they become delinquent.

If 2t sny tme the w4 o/ the payments held by Lender for items (a), (0), and (¢}, together with the futwre monihly payments
for such isems payable 10 Leso ypwior o the dace daies of such items, exceeds by more than onc-sixth the estimated amount of
payments required (0 pay such e when due, and if psyments on the Note are current, then Lender shali cither refand the
excess pver sonc-sixth of the estinab d paymenis or credit the excess over one-sixth of the cstimaled payments 10 subseguent
peyments by Bommower, st the ogpxica of Borrawer. If the wtal of the payments made by Borrower for isem (a}). (b), or (¢} is
insuificient o pay the ilem when due, e Bosrower shall pay 0 Lender any amcunt necessary 10 make up the deficiency on or
before the date the iem becomes doe,

As used in thic Security Instrument, “Sarctary® means the Secretary of Housing and Urban Development or his o her
designes. In any year in which the Lender must prly 7 morigage insurance premium 10 the Sccretary (or any year in which such
preminm would bave been required if the Lender 507 hekd the Security Instrument), cach monthiy payment shall also inclode
ciher: (i) an astailinent of the annual mortgage insuras.c< remiumn 30 be paid by Lender w the Secretary, or (ii) a monthly charge
insead of a morngage insurance promium if this Security Instroment is held by the Secretary. Each moathly instaliment of the
mortgage insurance premium shall be in an smoont sufficier ¢ 30 accamulae the full annual mortgage insurance premium with
Lender one month grior 0 the datz the full annoal mortgag irrance premicm is doe 10 the Secrctary, or if this Security
Instressént is heid by the Secrétary, each montily charpe shail b= 74 an amount equal to onc-twelfth of onc-hall percent of the

outstanding principe! balance duc on the Note.

If Bosrower tenders 1o Lender the full payment of all sums secured by '(bis Security Instrament, Bormower's account £hall be
credited =il the balanoe remsining for ali mstallments {or items (a), (b), and 2 and any morigage insurance premium instaliment
«at Lender has not become obligated 0 pay 0 the Secretary, and Lender shall raouptly refund any excess funds 1o Borower.
Immedisttly prioe 10 a fareciosure sale of the Propesty or its acquisition by Leade, Bosower’s account shall be credited with any
belasce remaining for all instafimenss for icrs (a), (b). and (c).

3. Application of Peyments. All peyments under paragraphs 1 and 2 shall be applicu b Lender as follows:

First, o the morntgage insurance premium 10 he paid by Leader w0 the Secretary or 10 th? (nonthly charge by the Secretary
insscad of the monthiy morigage inserance promiaum;

Sazond, x> any xxes, special assessments, leasehald psyments or ground renss, and fire. foc{ a § mher harard insurance
premiaxns, a3 reguired;

Third, % interest due onder the Noe;

Fourth. 0 amortization of the principas of the Nole;

Fifth, 10 Iaio charges doe under the Nowe.
Q-nmu nn hﬂﬁw
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4. Pive, Flood and Other Hazard Insurance. Bormmower shall imsure all improvemenss on the Property, whether now ia
cxisence or subscquently erecicd, against any hazacds, casualtics, snd conlingencics, incloding fire, for which Lender requises
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall slso insore
all improvemerts on the Property, whether now in existence or subsequently erected, against loss by (loods ©0 the exient required
by the Sccrctasy. All imsurance shall be carried with compeanics spproved by Lender. The insurance policies and any rencwzls
shall be hedd by Lender and skall inciode loss payzhic clauses in favor of, and in 2 form acocptabic 10, Lender.

In the cvemt of loss, Bormower shall give Lender immodiate noidoe by mail. Lender may make proof of loss if not made
prompdy by Borrower. Each insurance company concernzd is hereby anthorized and direcsed 10 make payment for such loss
directly 10 Lender, instead of 0 Bormower and 10 Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its opticn, cither (a) w0 the reduction of the indebiodness under the Note and this Security Instrument, fwrst 10 any
delinquen: amounts applicd in the order in paragraph 3, and then so prepayment of principal, or (b) 10 the sestosation or repair of
the damaged Property. Any application of the proceods 0 the principal shall not exiend or postpone the doe daie of the monihly
psyments which are referred 10 in paragraph 2, ar change the amount of such payments. Any excess insurance procecds over an
smount sequired 10 pay all outstanding indeheedaess under the MNowe and this Security Instrament shall be paid 10 the entity legally
entitled thereso.

In the event of foreciosure of this Securty insrument or other wansfer of titic t0 dic Property that catinguishes the
mdebiodness, all ri, o1, Yitle and nterest of Barrower in and to insurance policics in force sitall pass 0 the purchaser.

£, Occupaacy, {1Tv<rvation, Msintensnce and Protection of the Property; Borrower's Loan Application; Lexseholds.
Borruwsr shal! ocoupy, ~.o-tish, and use the Property 23 Barrower’s principal residence within sixty days afier the execution of
ihis Security Instrament 7.(d 2ssll continue o occupy the Property as Borrower's principal residence for at keast one year after the
dase of occupancy. unless (oo Secretary determines this requirement will cause undoc hardship for Bormower, or onless
cucouating  ciroenatances exs?’ wiich are beyond Bormower's contol. Borrower shall notify Lender of any exienuating
circurpetaces. Borrower shall nnt(coy amit wasse or destroy, damage or substantiafly change the Property or allow the Property to
deterionic, reasonable wear snd e cxcepaed. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in defsult. Lender may take reasonsbl: & tiea 0 protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the Jos: “pplication process, gave matcriaily false or inaccurate information or stefcments o
Lender {or failed w0 provide Lender with any «n fal information) in connection with the loan evidenced by the Note, including,
but not kmiacd 0. represeniations concerming Borrower's occupency of the Property as a peincipal residence. If this Security
Instranent is on & lcasehold, Boxrower shall corapl; with the provisions of the kcase. If Borrower acquires fee tikle w0 the
Property. the lesschoid and fee title shall not be merger’. m lexs Lender agrees w the merger in writing.

&. Charges to Bovrower and Protection of Lender”; Rights i tbe Property . Bommower shall pay all governmenial or
munacipal charges, fines and impositions that are not inciuded i) paragraph 2. Bommower shall pay these obligations on tme
direcdy o the entity which is owed the payment. If failure 10 =y ould adversely affect Lender’s interest in the Property. upon
Lender’s regocst Bormower shall promptly fumish 10 Lender recei ¢s ~.videncing these payments.

If Bomower fzils 10 make these payments or the payments requise” b paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, oc there is a Jegal piorerding that may significantly affect Lender’s rights in
the Property (such a8 a proceeding in bankrnupacy, for condemnation o to er.f<ce laws or regulations), then Lender may do and
pey whatever is necessary o protect the value of the Property and Lender’s righ's u the Property, including payment of taxes,
hezard insurance and other itleme mentioned in paragraph 2.

Any smounts disbursed by Lender under this paragraph shall become an additios. o) 75 of Borrower and be secured by this
Security Insrument. Taese amounts shall bear inerest from the dasz of disbursement, at €ac }aote ratz, and at the option of Lender,

shall be immedinely duoc and payabic.

7. Condemnation. The proceeds of any award or claim for damages, direct or coasequental, in connection with any
condemnation or other taking of any part of the Property, ar for conveyance in piace of condemnd hon are hereby assigned and
shail be paid w0 Lender © the extont of the full amount of the indebicdness that remains unpaid under t+2 *20te and this Security
Instument. Lender shall apply such proceeds w the reduction Gf the indebiedness under the Note and *lair Security Instrument,
firss %0 any delinquent amounts spplied in the order provided in paragraph 3, and then to prepayment of princiRl. Any application
of the proceods 1o the principal shall not exsend or postpone the duc dae of the monthly payments, whicn v referred 0 in
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paragraph 2, or change the amount of such paymcots. Ay excess procoads over a0 amount required 10 pey all outsesading
indebwedncss wader th Not= and this Security Instrament shall be paid o the entity legally entitled thereso.

$. Pees. Lendey may coliect focs and chargss autharized by the Socretary.
9. Greands for Acceleration of Debt.

(n) Defanit. Lender may, except as hmited by regulations issued by the Secretary in the case of psyment defaalts,
require immeodiate payment in full of all sams secured by this Secasity Instromemn if:
(3) Borrower defaalts by failing 10 pay in fuli any monthly payment required by this Socurity Instrument prios 1o or
on the duc date of the nest montily payment, or
(i) Borrower defsults by failing, foe a period of thirty days, to perform any other obligations contsined in tus
Security Insrament

(b) Sale Without Credit Approval Leinder shall, if permittied by applicable law and with the prior approval of the
Secretary, require immediste payment in (ull of all sums secured by this Security Instrument if:
() ARl or paxt of the Property, or a beacficial interest in a trost ownicg all or part of the Property., is sold or otherwise
vansfesved (other than by devise or descend) by the Bosrower, and
(i) The Anpenty is not occupied by the purchaser or granice as his oo her principal residence, or the puschaser or
grankee < 30 occupy the Property but his or ber credit has not been approved in accondunce with the requirements

{c) Ne Walkver. J ¢ cumstances occur st would permit Lender w0 require immediate payment in full, but Lender docs
not requirs such payw . s, Leader docs not waive its rigins with respect 10 sobsequens cvents.

{d) Reguiations of HUD fecetary. In many circumstances regulstions issoed by the Sccretary will limit Lender's
oiptts in the case of payros 2 defaults © require inmediate payment in full and foreclose if not paxd. This Socurity
Instrument does not autharize 307 chration or foreclosure if not permitied by regulations of the Secretay.

{e) Mortgage Not Insared. Borrower ~g “cs that should this Security Instrument and the Noic secured therchy not be
eligibie for insurance under the Nation J Housing Act within 60 days from the daie herenf, Lender may, a2 its option and
notwithstanding anything in paragrapb 9, nquirc immediatic payment in full of alf sums socured by this Security
Instsumeni A writien statement of any auiraiced agent of the Secrstary daied subsequent 0 60 days from the daie
hereol, declining 30 inswre this Security Instnoeut and the Note secured thereby, shall be doemed conclusive proof of
such ineligibility. Nowwihstanding the fcregoicg, this ootion may not be exercised by Lender when the unavailability of
mserance is 30icly due w0 Lender’s failun: 10 remit a o.orig yge insurance premium o the Secretary.

10. Relov‘ciement. Borrower has a right 10 be reinstaied if Lender has required immediate psyment in full becanse of
Bosrower’s failure 0 pey an amount due under the Note or this Socviity Instrument This right applies even after foreclosure
proceedings are instituted. To reinstase the Security Instrament, Borrossr. 952l kender in a Jump sum all amounts required 1o bring
Borrower’s account current including. 10 the exiext they are obligations Of ‘sorrower under this Security Instrument, foreclosure
costs and recsonable and customary attomeys’ fies and expenses propaly cisociated with the foreclosure proceeding. Upon
reinstatement by Bocrower, this Security [astrumeit and the obligations that i serwcs shall remain in effect as if Lender had not
required immediate payment in full However, Lender is not required © permit rrinstalement if: (i) Londer has accepeed
reinstatement afier the commencement of forecionire proceedings within two years rarmeadiately preceding the commencement of
s corrent foreclosre proceeding, (i) reinsteaen: will preclode foreclosure on diiforent grounds in the futwre, or (i)
renstatement will adversely affect the priority of th: lien created by this Security Instrymeat,

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the ume of payment or modification
of zsmortization of the sums secured by this Securiky Instumeni granted by Lender 10 any succcsewr 22 interest of Borrower shall
mmnrﬂwﬂnhbdﬂyoﬂheamﬂﬂomamswmmmlm&rﬂuﬂmh&m:edn
conubicnce precetdings 2gains) any SOCCESI0r in ingkerest or refuse 1 extend time for payment or othG wire modify smortization of
the suma secured by this Secority Instrament by rexson of any demand made by the original Bormower rs Lormower's successors
in interest. Any forbearmce by Lender in exercising oy right or remedy shall aot be a waiver of or precaviie the exercise of any
right or remedy.

~4R(IL) easn Pajed ol ® Inithals:
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12. Soccessors sad Amigus Bound; Jeint and Several Liability; Co-Signtrs. The covenants and agroements of Hhis
Security Issirument shall bind and benefit the successors sac astigns of Lender and Borrower, subject 0 the provisions of
paragraph 9.b. Borrower's covenants and sgrocments shall be joint and several. Any Burrower who co-signs this Security
Instrum:=nt but docs not execute the Note: (a) is co-signing this Sccurity Instrument only 10 mortgage. grat and coavey that
Bormwer's inkcrest in the Property ander the worms of this Security Instument; (b} is not personally obligated %0 pay the sums
secured by this Security lastrument; and (¢) agrocs that Leader and any other Bormower may agree 1o exicnd, modify. forbear or
make any accommodations with regard 10 the tenms of this Security Instrument or the Note without that Borrower’s consend

13. Notices. Any notice 10 Bormower provided for in this Socurity Insirument shall be given by delivering it of by mailing it
by first ciass mail unless applicable law requires use of another method. The noticz shall be directed 10 the Property Address or
my other sddrexs Borrower designaies by notice 10 Leader. Any notice 30 Lender shall be given by first clasy mail 10 Lender’s
addrezs stated herein or any addeess Lender designates by ootice 10 Bonrower. Any notice provided for in this Socurity Instrument
shall be decmed 10 have been given 10 Borrower or Lesvier when given as provided in this paragraph.

14. Governing Larw; Severabiity. This Security Instument shafi be governod by federal faw and the Iaw of the
jurisdiction in which the Property is locaied. In the cvent that sery provision of clause of this Security lastrument or the Nowe
conflicts witk spplicshic lew, such conflics shall not affect other provisions of this Security instrasoent oc the Note which can be
Liven cflect withom ™he conllicting provision. To this end the provisioas of this Security Instroment and the Nose are declared o
be severabie.

15. Bovrower's Coriy.. Borrower shall be giver: one conformed copy of this Security Instroment,

16. Aczigament of R'AY. Sormower wncoaditonally assigns and transfors 10 Lender all the rents and revenocs of the
Propesty. Bormower smthorized )L oder or Lendes's agents 0 collect the rents and revenoes and hereby directs cach acaant of the
Property 10 pay the rests 0 Lender v Lender's agints. Hawever, prior w Lender's aotice 10 Bormower of Borrower™s breach of
any covenant or agreemendt i the S oc @y Instrama i, Barmower shall onllect and roceive all rents and revenues of the Property as
mastee for the beanefit of Lender sl dorrower. This assignument of rents cocastinses an abscloic assignment and not an assignment

If Lender gives notice of breach ®o Borro eer., {a) all rents received by Borrower shall be held by Bosrower as vnusiee for
benefis of Lesuder oaly, o ke applied w0 the sans srcured by the Security Instrument; (b) Lender shall be entitiod 1o collecs and
receive all of the remts of the Property; snd () cact w.ant of the Property shall psy all rents doc and unpaid w0 Lender o Lender's
agest on Lender’s writien demand 10 the enant

Basrower has not execused any prior assignment of e r=t nd bas not and will not perform aay &2 tha would prevent
Lendex from exexcising is rights umder this parsgraph 16.

Lender shall not be required 10 enacr upon, take control of o 7’ atain the Property before or afier giving notice of breach o
Bormower. However, Lender or & judicislly appoinied receiver may 4090 at airy time there is 2 breach. Any application of rents
shall not cure or waive any defanlkk or invalidase any other right or recied 7 of Lender. This assignment of reats of e Property

shall serminate when the debt secured by the Security Instrament is paid & Fal).
NON-UNIFGRM COVENANTS. Bontower and Lcader further covenant and agerc & follows:

17. Foreciosure Procedure. Ii Lender requires imwediate payment in full oy paragraph 9, Lender may foreciose
this Security Instrument by judicial proceeding. Leader shall be eatitled 1o colln 72 rxpenses incurred in pursuing the
remedies provided in this paragraph 17, includiag, but ot Emiicd to, reasonable attorr «=s’ fees and costs of titde evidence.

18. Relexse. Upon payment of all sums secured by this Security Instmament, Lender st a) reiease this Secarity [nstrument
without charge 10 Bestower. Bosrower shall pay asy recordation costs.

19. Waiver of Homsestead, Barrower waives all right of bomnesiead exemption in the Propesty.

@R 4ReL) oo
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20. Riders to 7.4 Security Instrussent. If one or more riders are execuied by Bomower and recorded together with this

Security Instrameat, 2. covenants of cach such rider shall be incorporaed into and shall amend and supplement the covenants

and agreeoents cof thic Se-urity Instument as if ke nider(s) were a part of this Security Instroment.

{Check i box{(s))

Condomisiem R fer {"] Gradusted Payrment Rider X3 Odher (spexify)
7 Prenned Unit Devexcyweat Rider [ Growing Equity Rider

LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower s~2¢7.3 and agrees 10 the ierms contained in this Security Instrument snd in any rider(s)
execuind by Borrower and recarded with k.
Wicses:

- — 3
=) LA ‘fqu_.(gfé__u_Q - (Scad)
LARRY m atensaezj -Borrowes

.,’-’if'ﬂdé&: v |.7{ /;-_:.}/L_ Lfoct (Seal)
LATANYA L“SLEDSOE

W —

+Borvowss
(Seal) a (Seal)
-Berrower -Borrower
STATE OF ILLINGIS, Q' ce 1/\
.-

C<ety s
THE UNDERSIGNED . a Notary Public in and & #xid county and stasc do bereby certify shae
LARRY DOBY BLEDSOE AND LATANYA L BLEDSOE HIS WIFE
subacribed 10 the foregoing instrument,

. personally known 10 me ks 3¢ Gie same person(s) whose nane(s)
appeared before me this day in person, and acknowledge 1 hat They
signed and delivered the ssid iastrument as THEIR  free and voluntary act, for the uses and jampr-—s therein set forth.

Given under my hand and official scal, this 24TH

dzy of NOVEMBER .1993 =
£ : 3
Ry Comenission Expies: — _‘;é&)_ &
This Instrument was prepared by:
q-uull.) on Fagec ol e

JILL MORAN

THE FIRST MORTGAGE CORPORATION

-
AAAAAAAA‘A
: -~
19831 GOVERNORS HIGHWAY -
FLOSSMOCOR, IL 60422
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. LOT 7 IN BLOCK 9 IN LINCOLN HIGHLANDS, M SUBDIVISION OF THE
WEST 1/2 OF THE NORTHEAST 1/4 IN SiCTION 19, TOWHSHIP 35
HORTH, RANGE 14, EAST OF THE THIRD PRINCIDPAL MERIDIAN,
(EXCEPT THE KAST 514.25

FEET Or THE NCORTH 3/4 OF THE NOETH
1/3 OF THE WEST 1/2 OF THE HORTHEAST 1/4 OF SAID SECTION)

WHICH LIES WEST OF EAST 6082.25 FEET OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION, IN COOK COUNTY, ILLINQIS
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