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RECORD AND RETURN TO:

MORTGAGE MANAGERS, INC.
* 910 SKOKIE BOULEVARD-SUITE 114
NORTHBROOK, ILLINOIS 60062

“h,
‘Qﬂ_ st e e e e e Alave This Line For Revording Data] -
RN [FHA Caza No. !
State of NMinois : ! |
& MORTGAGE { 131:7262061-703 |
i e e S

93-31871

THIS MORTGAGE ("Secvdity Instrument *j is made on NOVEMBER 16, 1993 . The Mongagor 15

LUVENIA M. TAYLOR, @IVORCED, NOT SINCE REMARRIED

283 SOUTH PRAIRIE AVENUE, ZALUMET CITY, ILLINDIS 60409

{"Borrower™). This Secunty Instrunent 1s given 1o B T TR RN
R S I TR RO A B A Y

‘_:\_’»1 Rt

~——MORTGAGE MANAGERS, INC. B T
T TR A S 1Y 1] 24

which is organized and existing under the laws of THE 37TATE OF ILLINOIS , &nd whose
addressis 910 SKOKIE BOULEVARD-SUITE 114
NORTHBROOK, ILLINOIS 60062 CLender”). Burrower owes Lender the principal sum of
SEVENTY SIX THOUSAND FOUR HUNDRED TWENTY IIVE AND 00/100

Dollars (U8, $ 76,425.00 ).
This debt 15 evidenced by Burrower’s note dated the same date as thes Secunty Instrument {"Newe”), whici provides for
monthly paymenis, with the tull debt, i not paid vaglier, due and payable on /NOGVEMBER 1, 2023
This Security Instrument secires to Lenduer: (#) the repayment of the debt evidenced Dyaiie Nete, with interest, and all renewals,
extensions and modifications; () the payment ol all other sums, with interest, advageed wnder parsgraph 6 fo protect the
securily ol this Security Instrument: and (v) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage. grinl and cuivey 1o Lender the following
deseribed property tocated in COQK County, Ilhnois:
LOT 19 (EXCEPT THE SOUTH 7.25 FEET THEREOF} AND LOT 18 (EXCEPT THE
NORTH 5.50 FEET THEREOF) IN BLOCK 2 IN CALUMET SUBDIVISION, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTICN 12,
TOWNGHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIEN, 1IN

COOK COUNTY, ILLINOIS.

29-12-102-069 934976119
whach hus the gddress of - 283 SOUTH PRAIRIE AVENUE, CALUMET CITY StroetCity |
tlinois 60409 2w Cods (*Property Address”);

Fage 1 ot & FILA Tl Mogtgage - 291
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4, Fire, Fload werd Ote? HiarNeaSdsBande, 1hoSel 4 N b e =it Bienis fn the Property, whether now an

eantence of sabequently erected, aganst any hazads, casindties, and contingenaes, meluding b for which Lender reguines
msance, This msurance shadl be mamtained e amouats and tor the petiods that Fender regeees. Borrower shait adso
insure all improvements on the Property, whether now tn existence o subsequently crected, against foss by loods to the extent
required hy the Secretary. All insurance shall be carned with companies spproved by Lender. The msurance polivies and any
renevvals shall be held by Lender and shall include Joss payable clauses in faver of, and in 4 form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not mide
promptly by Borrower. Lach insurance company concerned is hereby authorized and disected to mke payment for such Joss
directly to Lender, instead of to Borrower and 1o Lender jointty. All or any part of the insurance proceeds may be applied hy
Lender. at its option, either (a) 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
detinguent amounts applied in the order i paragraph 3, and then to prepayment of principal, or (b to the restoration oF repair
of the damaged Property. Any application of the pracecds to the principal shall not extend or postpone the due date of the
monthly piyments wineh are seterred o paragraph 2, or change the amaunt of such paynents. Any vacess msueance proweeds
over an amount requited to pay alt outstamling indebtediess under the Note and this Security fsstiment shadd e pond tar the

cnlily 'k';{il”_\’ vnhthel thereta,

I the event of foredtosure of this Securdly Instrument or ather transfer of e to the Property that extinguishes the
indehtedness, all right. H2¢ and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

Leascholds,  Borrower shatl occuny’establish, and use the Property ws Borrower's principal residence within sixty days after
the excention of this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence for at feast
one year after the date of occupancy, unbes? the Secretary determines this requirament will canse undue hardship for Burrower,
or unless extenuating circumstances eXist woich® are heyond Borrower’s control. Borrowur shall nobty Lenders of any
extenuating circumstances. Borrower shall not copinti waste or destroy, damage or substantially change the Property or ailow
the Property to deteriorale, reasonable wear and tea edeepted. Lender may tnspect the Property iF the Propesty is vacant or
abandoned or the loan is in defunlt, Lender may takeicasopable action to protect and preserve such vicant or abandoned
froperty. Borrower shall aiso e in defaull if Borrower, dusiay the loan application process, gave materially false or inaceurate
information or statements to Lender (or failed (o provide Leadesavith any material information) in connection with the loan

5. Occupancy, Preservitlion; Maintenance and Pratection of the Property; Borrower’s Loan Apphcation;

evidenced by the Note, including, but not limited to, represeniations eoncerning Borrower's oceupancy ol the Propenty s o
principal residence. 1F this Security Instrument is on 4 leaschold, Zorsower shall comply with the provisions of the Jease. If
Burrower acguires fee title to the Property, the leaschold and tee title sbatlant he merged unless Lender agrees 1o the merger m

wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Praperts. Borrower shall pay atl governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Botrower shall pay these obligitions on time
directly to the entity which is owed the payment. I Ealure to pay would adversely attect Lender’s interest in the Property, upon

Lender's sequest Borrower shall promptly furnish to Lender receipts evidencing these paywent

1 Borrower fails 10 make these payments or e payments required by paragraph 2, or tails 10 pertorm any other covesants
and agreements contained in thes Securily Instrument, or there is a legal proceeding that may significantlyeltect Leader's rights
in the Property (such as @ proceeding in bankruptey, for condemaation o tw enforce laws or repulationdy sinen Lender may do
and pay whatever is necessary o protect the value of the Property and Lender's rights in the Property, wpluding payment of
taxes, hazard insurance and other stems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shalt become an additional debl of Borrower and be securcd by
this Security Instawment, These amounts shall bear interest from the date of dishursement, at the Note rate, and at the option of

Lender, shall be immedistely due and payable.

7. Condemnation. The proceeds of any award or e for damages, direct or copsequential, in contection with any
condemmateon or other taking of any part ol the Property, or tor conveyance in plice ol condemmation, re hereby assigned and
shatt be paid 0 Lender o the extent of the full smount of the indehtedaess thay rentuns unpiad under the Note and this Securtty
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securily Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any
application of the proceeds o the prinvipal shall pot extend or postpone the due date of the monthly payments, which are

@'}-MMIL} 181031 Page 3ol & "-“‘%’.{g{[
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12, Successors and Nsfiphs Wowed; Hoirt an¥ Sedvid Linbility; \oof!! R, Thellcovenants and agreements of this

Secunity Instroment shall bund and beaehit the suvcessors and asstgos of Lender and Borsower, subject 1o the provisions of
paragraph 9.0, Borrower's covemants and agreenwents shil be ot and several. Any Borrower who cossigns this Security
fnstrument but does not exeente the Note: (aj is co-sigaing this Securty Instrumeat anly to mortgage, prant and convey thal
Borrower's interest in the Property under the terms of this Secunty Instrument; () s ned personally ahligated (o pay the sumns
sectnd by this Secarity Instrument; and (c) agrees thal Lender and any other Borrower may agree to eatend, modify, torbear or
sk any accommdutions with pepard to the oo of thes Secunty Tnstrmment or the Note without thit Borrower's consent.

13. Notices, Any notice to Boprower provided fonin thes Seeunty dostiament shadt be paven by delivenng o or by mabing
it by first cfass nusd unless appticable Jaw requires use of another method. The aotice shindi be directed 1o e Propedy Addiess
or any other address Borvower designites by notice to Lender, Any potice 1o feoder shall be given by it cluss ) to
Lender's address stated herein ar any addiess Lender designittes by antive o Boriow o0 Any notice proovaded Tor i this Seevsity
Instriment shall be deemed 10 have been iven o Borrower or Lender when paiven as provided in this parsgraph.

1. Governing Law; Severabibity, This Scewnly Instrument shall be governed by federad Doy and the faw of the
jursdicion i whichithe Properly is dovared. I the evert that any provision or chinse of thes Seenrity Tnstrument or the Note
cantlicts with applicabic Taw, such conflict shall aot affeet other provisions of this Scewnty Insteument or the Note which can be
given cffect without the contheting provision, To this end the provisions of ths Security Instrument and the Note are declared

tor he severabhe,

15, Burrawer's Copy. Borsswer shalt be piven one cotoamed copy at this Secunty lnstimpent.

16, Assignment of Rents, Borsdwer saconditionudly assipns and translers o dender all the sents and sevenues ol the
Property. Borrower amthorizes Lender or dendee’s agents to collect the rents s revenies and herehy diects vach teaany of the
Property to piy the rents to Lender or Lended's sgents, However, prior to Lander's notive (o Bormower of Borrower's breach of
amy covenant or agreenwent in the Sceority Instrufest. Barroswer shall collect and recesve all reats and seventes of the Property
as trustee for the beschit of Lender and Borrower! Thoe assighiient of rents constidutes an absohltte assipnment and nol an

assnment for additional seennty only.

If Lender gives notive of breach to Bariower: (a) all rewisaveeived by Borrower shiall be held by Borrower as trustee hor
benetit of Lender only, to be spplicd to the sums seeured by the-scurity Instrement; (0 Lender shal) be entitied to collect and
receive all of the rents of the Property: and {¢) cach tenant of the” Peapeny shall puy adl rents due and wnpaid to Lender or

Lender's agent on Lender's written dennd to the tenant,

Barrower has not executed any prior assignment of the rents and hies aotand swdl nod perfornany act that would prevent
Lender from vxercising its nights gnder this paragraph 10,

Lender shall not be peguitred 1o enter dpen, tke vontrol of or maintain the Fropertyclore or afier giving notice of bresch
to Bermower. Heweyver, Lender or a pudicially appeinted receiser may do so at any time there is a breach, Asy apphication of
rends shall not cune or wanve any defaalt or anvalidate any other right or emedy of Leaded. Thissassignment of rents of the
Property shiall terminate when the debt secured by the Security lnstrument s paid in fll.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17, Foreclosure Provedure, 1f Lendee reguires immediate gavment in full under parageaph 9, Lender may foreclose
this Seeurity Instroment hy judicial proceeding. Lender shalt be entitled to collect all expenses incurred in pursuing the
remedies pravided in this paragraph 17, inclnding, but nat limited to, reasonable attorneys’ fee and costs of title

evidence,
18, Refease. Upon payment of all sums secured by this Secunty Instrument, Lender shalf release ths Seeurity Instrument

without charge o Borrower. Berrower shall pay any recordation costs,

19, Waiver of Homestead, Bureower waives wlb right of bomestead exemption i the Property,

DPS Inid
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