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State of Hlinois MORTGAGE 131-7380730-729

THIS MORTGASGE ("Security Instrument™) ig given on NOVEMBER 23, 1993 . The Mortgugor is
SPTRI LAMPHIER MANCINI AND
RICARRD S. MANCINI HUSBRND AND WIFE
JArCK ). LAMPHIER AND
MARTH s )f. LRMPHIER HUSBAND AND WIFE
("Borrawer™). This Security Instrvaent is given to  ©TE MORTGAGE COMPANY ooy o o onpthfhies haG o
RPNV F N B U WA R B R B 11
HER RS B R U P

R GO REQORDER

which is organized and existing undcr the law/ ol TBE STATE OF NEVADA » and whose
address is P 0. BOX 190 DALLAS, TEXLAS T7521%

("Lender™). Borrower owes Lender the prineipnl sum of
ONE HUNDRED THIRTY NINE THOUSAND FIfFus & 007100

Dollars (U.S. § 139,050.00 3.
This debt is evidenced by Borrower’s note dated th: same dute as this Security Instrument (7 Nole) which provides for
monthly payments, with the full debt, if not paid earlier, du'z anc payable on DECEMBER 1, 2023
This Security Instrument secures to Lendear: (a) the repaymentof-ithe debt evidenced by the Note, with interest, and all rnnewula,
extensions and modifications; (b) the payment of all other suuws, swith inlerest, advanced under parugraph 6 to prolect the
security of this Security Instrument; and (c) the performance ol Forrower’s covenants and sgreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby piortgage, grant and convey lo Lender the iollowing

described property located in  COOK County, lilinois:
ALL OF LOT 8 EXCEPTING THEREFROM THE NORTHERLY 44.9) FEET OF SAID LOT 8 AS

MEASURED PERPENDICULAR TO TEE NORTHERLY LINE OF SAID 20T 8, IN SOUTHBRIDGE
COMMONS, BEING A SUBDRIVISION OF PART OF THE NHORTHWESYT QIARTER OF SECTION 17,
TOWNSHIP 41 NORTH, RANGE 10, EARST OF THE THIRD PRINCI1rP.L MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED JULY ¢, 1986 AS DOCUMENT NIMNLER 86284370,
AMENDED BY A CERTIFICATE OF CORRECTION RECORDED AS DOCUME’.Y W#UMBER 87194349,
IN COOK COUNTY, ILLINOIS.

PIN# D7-17-109-010 v"";? C@/S’;ZZGJ

1013 SOUTHBRIDGE, SCHAUMBURG {Street, City]

which has the address of
60194 (Zip Codz] ("Property Address™);

Illinois
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, righis,
nppu‘ eounces, rents, royaltics, minorul, oil nod gas rights und profits, widor vights and stock and all fixtares now or hervenfler o
purt IO the property. All replacements nied wdditions shall nlvo bo covered by this Security Inatrument. Al of the lorogoing in
referred to in this Security Instrument as the **Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grunt end convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property ngainst all claims and demands, subject to any encumbrances of record.

1. Puyment of Principal, Interest and Late Charpe. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late churges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each mouthly payment,
together with lhe principal und interest as set forth in the Note and any lale charges, an instaliment of any (s) taxcs und special
assessments levied or to be levied ngninst the Properly, (b) leaschold payments or ground rents on the Property, and (¢)
premivms for insurance required by parsgruph 4.

Euch monthly installment for items (n), (b}, and {c) shall equal onc-twelfth of the knnual amounts, us reasonnbly astimuted
by Lender, plus an -nount sufficient to maintain an additional balance of not more thun one-sixth of the estimated amounts. The
full annual amouat ‘1 each item shall be accumulated by Lender within a period ending cone month before an item would
become delinquent. Y.ender shall hold the mmounts collected in trust to pay items (a), (b), and (c} before they become
delinquent.

If at any time the lowl 2% the payments held by Lender for items (a), (b), and (¢}, together with the future monthly
payments for such items payatle/ic Lender prior o the due dates of such items, exceeds by more than one-sixth the estimated
umonnt of payments required to pay such items when due, and if puyments on the Note are current, then Lender shall either
refund the excess over one-sixth of e estimated payments or credit the excess over ane-sixth of the estimated payments to
subsequent payments by Borrower, il tbZaption of Borrower. If the total of the puyments made by Borrower for item (n), (b),
or (c¢) is insufficient to puy the item vehip due, then Borrower shall pay to Lender any amount necessary 1o make up the
deficiency on or befare the date the item bicomendue,

As used in this Securiiy Instrument, **Secietary’” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must puvez mortgage insurance premium to the Secretary, each monthly payment
shall also include either: {i) an installment of the aniur. 7iorigage insurance premium to be paid by Lender to the Secretary, or
(ii) a monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shal! be in an amount sufficient to accumulate the full annual mortgage
insurance premium with Lender one month prior to the date “he full annual mortgage insurance premium is due to the Secretary,
or if this Security Instrument is held by the Secretary, each raorthly charge shall be in an amount equsl to one-twelfth of

one-half percent of the outstanding principal balance due on the NG,

If Borrower tenders to Lender the full payment of all sums securesl by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (@),/(b), and (c) and any mortgage insurance premium
instaliment that Lender has not become obligated to pay to the Secretlary;-«ad Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acqrlisilian by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (¢}

3. Application of Payments, All payments under paragraphs 1 and 2 shall be appiecd oy Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to thimonthly churge by the Secretary
instead of the monthly morigage insurance premium;

Second, to any taxes, special assessmenis, leasehold payments or ground rents, and fire, ficod :nd other hazard insurnnce
premiums, as required;

Third, 1o interest due under the Note;

Fourth, to smortization of the principal of the Note;

Fifth, to late charges due under the Note,

@lﬁnuu ©1631.01 Paga 2 0l 8
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referred to in paragruph 2, or chunge the smount of such piyments. Any excess proceeds over wn umount required 1o pay sl
vutstanding indebtedness wnder the Note and this Security Instrument shall be puid 1o the entity legally entitled thereto,

8. Fees. Lender may colleet fees and churges suthorized by the Seeretary,

9. Grounds for Acceleration of Debt.

(n) Defuli, Lender mity, vxcept as limited by rogulntions issued by the Secrelury in the cove of puyment defiulis,

require immediate pnyment in full of 1l sume secured by this Sceurity Instrument if: )
(i) Borrower defuults by failing to pay in full any monthly payment required by this Security Instrument prior to or P
on the due date of the next monthly payment, or ~
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.

(b} Sale Without Credit Approval, Lender shall, if permitted by applicable inw and with the prior apnroval of the
Secretary, require immedinte puyment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficinl inlerest in & trusi owning all or parl of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) T'e ‘Property is not occupied by the purchaser or graniee ns his or her principa) residence, or the
purchaser or grantee docs so oceupy the Property bul his or her credit has not been approved in necordance with the
requiremen’aof the Secretary.

(¢) No Waiver. 17 circumstunces occur that would permit Lender 1o requirs immediate payment in full, but Lender does
not require such paymants, Lender does not waive ils rights with respect to subscquent evenls.

(d) Regulations of HUI/ Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of peyricnt defuults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize eCcdleration or foreclosure if not permitted by regulations of the Secretary.

(e} Mortgage Not Insured. Borrower ugrees that should this Security Instrument and the Note sccured thercby not be
eligible for insurance under the Natibnal Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding snything in paragreph)9, require immediate payment in full of all sums secured by this Security
Instrument. A wrilten slatement of any watorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Insi~{mént and the Note secured thereby, shail be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this oplion may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in fuil because of
Borrower's failure to pny an amount due under the Naote or this Secvrity Instrument. This right applies even afler foreclosure
proceadings are instituted. To reinstate the Security Instrument, Bemower shall tender in a lump sum all amounts required to
bring Borrower’s account current including, to the extent they sre outigations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees nanl ixrenses properly associated with the foreclosure
proceeding. Upon reinstalement by Borrower, this Security Instrument iid the zbligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is {jol reouired to permit reinstatement if: (i) Lender
has accepted reinstatement afler the commencement of foreclosure praceedings »ithin two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclide foreclosure on different grounds in the
future, or (iii) reinstatement will adversely nffect the priority of the lien created by this/Sesurity [nstrument.

11. Borrower Not Relessed; Forbearance By Lender Not n Waiver. Extension of the (ine of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any suceossor.in interest of Borrower shall
not operate to release the linbility of the origingl Borrower or Borrower's successor in interest. (Lencer shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or atter vise modify amortization
of the sums secured by this Security Instrument by reason of uny demand made by the original orrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a vaiver of or preclude the

exercise of any right or remedy.
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12, Suctessors und Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements ol thiy
Security Instrument shall bind and benelit the successors und nssigns of Lender snd Borrowor, subject to the provisions of
pusagiaph .b, Borrower's covenants and ngresments shall bo joint and severul. Any Burrower who co-signs this Security
Instrument but does not execute the Note: (u) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay Lhe sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower muy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower's consent.

13, Nofices. Any notice to Borrower provided for in this Sccurity Instrument shull be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first clags mail to
Lender's address stated herein or any address Lender designates by nolice to Borrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this puragraph.

14. Governing Law; Severability. This Security Instrument shall be govorned by federnl lnw and the law of the
jurisdiction in which the Property is located, In the event that any provision or cliuse of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurily fnstrument or the Nule which can be
given tffect without the conflicting provision. To this end the provisions of this Security Instrument und the Note are declured

to be severuble.

15, Borrower’s Cooy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment ¢i Ronts, Borrower unconditionally assigns and transfors to Lender wll the rents and revenues of the
Property. Borrower authoriter Lender or Lender’s agenls (o collect the renls and revenues and herchy directs each tenant of the
Property to pay the rents to Leideor Lender’s agents. However, prior 1o Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in thé Sacurity Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Ler<dér and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as Lrustee for
benefit of Lender only, to be applied to the tums secured by the Security Instrument; (b) Lender shall be enlitled to collect and
receive &ll of the rents of the Property; and (¢} cach tenant of the Property shall pay all rents due and unpaid to Lender or

Lender’s agent on Lender’s written demand to the-eiant.

Borrower has not executed any prior assignment ‘o the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of o maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver mey do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other .15t or remedy of Lender. This ussignment of rents of the
Property shall terminate when the debt secured by the Security Instrum<n’is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ag:es as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in fulbunder paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to ecllert all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasorab'c attorneys’ fees and costs of title

evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender siwll release this Security Instrument
without charge to Borrower. Barrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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- R 20. Riders t4 this Security Instrument. If one or more riders are executed by Borrower &nd recorded together with this
o _J Security Instrurient. the covenants of each such rider shall be incorpomted into and shall umend and supplement the covenants
L and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
! [Check npplicable boi{er))
(] condominium Rider E Gradunted Pryment Rider X% Other ISpccifK] .
Planned Unit Deviionment Rider Growing Equity Rider ADJUSTABLE RATE RIDER .-

BY SIGNING BELOW, Borrowersciapts and agrees o the terms contained in this Sceurity Instrument and in any rider(s)
executed by Borrower and recorded withat,
Witnesses:

Za L ?j@-..{*(j;;___ )
7 7

(Seal)

-Rorrowse

(Seal)

B RICEARD S, MANCINI Borrower
. S \ ;
— ; \ N 4 Y )
; ;?Mz /%%/ (Seal) - _\”X‘u":’ I Jh&/"k’s" (Seal)
MARTHA M. LAMPHIEK 2 Barrower SACK Bg LRMPHIER \\ Borrower
STATE OF ILLINOIS, ( cxt £ Chunty ss:
. 1, ._S"(7LC2 A /‘C& JOE: W , a Notary Public im pid for said county and state do hereby certify

. that SHERI LAMPHIER MANCINI
' RICHARD 5. MANCINI
JACK D. LAMPHIER
MARTHA M. LAMPRIER

, personally known to me (o b¢the same person(s) whose name(s} //’*F)C

L subscribed to the foregoing instrument, appeared before me this duy in person, and acknowledged that x he vy mave
. signed and delivered the said instrument as THEIR free und voluntary act, for,the usr's anjl purposes therein set forth.
Given under my hand and official seal, this -~ o/ (e~ day of, Zm'ud-f/v L o ] 7 2,
My Comumission Expires: . 1\ . J——?}?"’V\ Z
Notgrf Pifltic SR
This Instrument was prepared by: LINDA ABRUZINO
@;mm.a 191031.01 Prgedot 8
PUUE S s

S '
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1jlA Case No.
131-7380730-729
THIS ADJUSTABLE RATE RIDER is mnde this THENTY ~NINTH duy of
NOVEMBER 1993  und ix incorporuted into and shntl be deemed to umend wnd wipplement

the Morigage, Deed of T msi or Securily Deed (**Security Instrument®’) of the same dale given by the undersigned

{**Borrower’’) to secure Borrower's Note ("*Note'') to
CTX MORTGAGE COMPANY

(the *‘Lender’") of the same date and covering the property deseribed in the Security Instrument and located at:

1033 SOUTHBRIDGE, SCHAUMBURG, ILLINOIS 60194

{Property Addrcar]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE Ao\ THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEK'S _INTERESF RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVEPMANTS. In addition 1o the covenants and agreements made in the Secority
Instrument, Barrower and Lende! Firther covenant and agree us follows:

INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Duate
The interest rate may change on the Fest.day of APRIL 1995 ., and on that day
of each succeeding year. "Change Date” mian. cach date on which Lhe interest mte could change.

{B) The Index
Beginning with the first Change Date, the inlirest rate will be based on an Index, "Index” means the weekly

average yield on United States Treasury Securities vivzted to a constant maturity of one year, as rude available
by the Federul Reserve Board. "Current Index™ meanis the most recent Index figure available 30 days before the
Change Date. If the Index (us defined above) is no longer dvailsble, Lender will use as a new Index uny index
prescribed by the Secretary. As used in this Rider, “Serietiry means the Secretary of Housing and Urban
Development or his or her designee, ™ Lender will give Borrovier notice of the new Index,

(C) Caleulation of Interest Rate Changes
Before each Change Date, Lender will ealculate # new interest reie by adding a margin of
THO percentage poimt(s) ( 2.000 %) to the

Current Index and rounding the sum to the nearest one-eighth of one peri=ntage point (0.125%). Subject to the
limits stated in paragraph (D} of this Rider, this rounded amount will Le fiw siew interest rate until the next
Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more then one percentage point (1.0%) on any single
Change Date, The interest rute wil} never be more then five percentage points (5.0%( higher or jower thun the
initial interest rate,

Pags t ot 2 FHA Multiioie ARM Rider - 2/91
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4, Fire, Flood und Other Hazard Insurance. Borrower shall insure all improvements nn the Property, whether now in
existence or subsequentiy erected, against any hazards, casuallies, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, sgainst loss by floods to the extent
required by the Secretuary. All insurnnce shall be curried with compunies approved by Lender. The insurunce policies and any
renewals shall be held by Lender and shall include loss payshle clauses in fuvor of, und in a form acceplable to, Lender.

In the event of less, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Euch insurince company concerned is hereby authorized and dirccted to meke pryment for such loss
dircctly to Lender, instead of to Borrower and to Lender jointly. All or aay part of the insurance proceeds may bo applied by
Lendor, at ity option, cither () to the reduction of the indebledness under the Note snd this Sccurity Instrument, first 1o niy
delingquent smounts applied in the order in parugraph 3, and thea to prepayment of principnl, or {h) to the restoralion or repais
of the dumaged Property. Any application of the proceeds ta tho principal shall not oxtend or postpone the due dale of the
monthly payments which are referred to in paragraph 2, or chungs the nmount of such prymunts. Any cxcess insurance procecds
over an amounl required 1o pay all outstanding indebtedness under the Note and this Security Instrument shill be paid to the
enlity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all “ight, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupaniy.-Preservation, Muintennnce and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrowsr uball oceupy, establish, and use the Property ns Borrower's principal residence within sixty days after
the execution of this Seririty Instrument and shall continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occubancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unloss exteaunting circumvdiozes exisl which uro beyond Borrower's control. Borrower shall notify Lendoers of uny
extenunting circumstances. Borrowar shnll not commit wasto or destroy, dumnge or substantinlly chunge the Proporty or allow
the Property to deteriorate, reagosanle wear and tear excepted. Lendor may inspect the Property if the Property is viesnt or
abandoned or the loan is in default. /Lénder may tuke reusonable action lo protect and preserve such vacunt or snbandoned
Property, Borrower shall also be in defalt if Borrower, during the loan application process, gave materially fulse or inaccurate
information or statements to Lender (or failsdo provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not (imited to, representalions concerning Borrower’s occupancy of the Property as a
principal residence. If this Securily Instrumeni is pn a leasehold, Borrower shall comply with the provisions of the lease. If
Borrowear acquires fee title to the Property, the lesssiold and fee title shall not be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay ull governmental or
municipal charges, fines and impositions that are not inciuded in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. 1f failure to [y would adversely affect Lender's inlerest in the Property, upon
Lender’s request Borrower shal promptly furnish to Lender receirits svidencing these payments,

If Borrower fails to make these payments or the payments requirsd Ly pamgraph 2, or fails to perform any other covenants
and esgreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation-or to enforce laws or regulations), then Lender may do
and pay whatever is necessary ta protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazerd insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this puragraph shall become an addit?onel debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursemzni, vl the Note rute, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damuges, direct or consecuent’al, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condenmnetion, are hereby assigned and
shall be paid to Lender to the extent of the full amounl of the indebledness that remains unpaid underins Note and thia Security
Instrument. Lender shall apply such procecds to the reduction of the indebtedness under the Note and/this Security Instrument,
first to any delinquent smounts applied in the order provided in paragraph 3, and then to prepaymercof principal, Any
application of the proceeds to the principal shali not extend or postpone the due date of the monthly najmenu‘, hy
@E—ARHU 1910310 Page 3 0! 6
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(E) Calcuiation of Puyment Change
If the interest rate changes on u Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new inlerest rute through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments (o principal, The result of this calculation will he the amount of
the new monthly payment of principel and inlerest,

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must sel forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Currenl Index und the date it was published, (vii) the method of calculating the change
in monthly puyment amount, and (viii) any other information which may be required by lew from time to time.

(G Elective Dute of Changes

A new inlerest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Changs Date. Borrower shall muke a payment in the new monlhly amount beginning on the first paymem
date which oveurat least 25 days afier Lender has given Borrower the notice of changes required by puragraph
(F) of this Rigsrs Rorrower shall have no abligation to puy any increase in the monthly puyment smount
calculated in accor(wn e with purngraph (E) of this Rider for any payment date occurring less than 25 days nfler
Lender has given the required notice. If the monthly payment amount calculated in nccordance with puragraph (E)
of this Rider decreased, bt Lender fniled to give timely notice of the decreuse and Borrower made any monthly
payment amounts exceediug the payment amount which should have been stated in a timely notice, then Borrower
has the option to either (i) derian] the retum to Borrower of any excess puyment, with interest thereon at the Note
rate (a rate equal to the interest sate which should have been stated in a timely notice), or (ii) request that any
excess payment, with interest thereori at the Note rate, be applied as payment of principal. Lender’s obligation to
return any excess payment with intei=st on demand is not assignable even if the Note is otherwise assigned before

the demand for return is made.

BY SIGNING BELOW, Borrower accepts nnd agrees to the terms and covenants contained in this Adjustable
Rate Rider,

- MM&) o), Nae 1 A et

ICHARD S. MANCINI -Borrower MATTHR M. LARPHIER /

g“‘;“‘%’:fﬁ“ R e %

[Space Below This Line Reserved for Acknowodement]
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