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1827 WALDEN OFFICE SQUARE-SUITE 104
SCHAUMBURG, ILLINOIS 60173

e [Space Abuve ‘This Line For Reenrding Dati) B -

MORTGAGE

THE TERMS OF THIS LOAN 2005-49931
CONTAIN PRUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sewiirity Instrument”) is given on  NOVEMBER 23, 1933 . The mortgagor is
DAVID J. JENKINS
AND JULIE ANNE JENKINS, HUSBAND AND WIFE
RO HECORDEMGS b R

("Borrower"), This Security Instrument |s givu‘ te THieryy .'J!QI\N PO 3R 01/NS YRy 00
MIDWEST MORTGAGE COMPANY X I R N A R A
LOM CHUMTY FECURDER

which is organized and existing under the laws of THE STLTE OF ILLINOIS , il whose

address is
{“L.ender"). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY FIVE THCUSAND

AND 00/100 Dollars {(U.8. § 145,000.00
This debt is evidenced by Rorrower's note dated the same date as this' Secusity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DTCEMBER 1, 1998 .

This Security Instrument secures to Lender: (n) the repayment of the debt evidenced v i Note, with interesl, and ali renewals,
extensions and modifications of the Nofe: (b) the payment of all other sums, with inerest, advanced under paragraph 7 o
protect the security of this Security Tnstrument; and (c) the performance of Borrower’s covenants und agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy morigage, grant and conyey to Lender the following

described property located in COOK County, [llinois: , ~
LOT 321 IN ARTHUR T. MCINTOSH AND COMPANY'S FIRST ADDITION TO GLENVIEW ’

COUNTRYSIDE, BEING A SUBDIVISION OF PARTS OF SECTIONS 32 AND 33,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERLDIAN,
ACCORDING TO PLAT THEREOF IN THE OFFICE OF THE REGISTRAR OF TITLES OF o
COOK COUNTY, ILLINOIS, ON JULY 28, 1941 AS DOCUMENT NUMBER 902277, IN ¥
COOK COUNTY, ILLINOIS. v

04-33-309-027 \\ 4 /}[
W\
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which has the address of 602 ELMDALE ROAD, GLENVIEW

inots 60025 " . ss");
llinois Zin Code ("Property Address") \
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' 5. Hazavd or Proper U\NQE‘F‘IHGIIA Iﬂpm@@ RML or humllu crected on the

Prupc.rty insured against loss by fire, huzards included within the term "extendud covernge” und nny other huzsrds, including

; floods or flooding, for which Lender recquines insarance. This insurance stiall be nuintainéd in the @iounts and for e periods

g that Lender requices. The insurance corrier providing the insurmnce shull be chosen hy Borrover subject 1o Lender's approval

which shall not be unreasonably withheld. 1T Borrower fails 10 mnintain covernge described above, Lender muy, nt Leador's

optian, obtain covernge 10 protect Londer's righty in the Property in accordunce with parigraph 7.

All insurnnee policies and renewnls shall be wcceptable 16 Lender and sl include v standard morignge classe. Lender
shall have the right to hold the policies and renewnls. {f Lender reguirex, Borrower shull prompily give to Lender adl receipts of
paid premivms nnd renewad notices. In the event of loss, Borrowor shul) give prompt notice to the insurance carrier and Lendor.
Lendur may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower olherwise sgree in writing, insurance proceeds shall be applied (o restoration or repair of the
Propurty damaged, if the restoration or repuir is economically feasible and Lender’s security is nel lessened, U the restaration or
repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be rpplicd to the sums
. secured by this Security Instrument, whether or not then due, with any excess paid lo Borrower, 1I Borrower absndons the
Property, or does not answer within 30 duys n notice from Lender that the insurance carrier has offered to settle a cluim, then
: Lender ynay coilect <he insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this SeCurity. Instrument, whether or not then due. The 30-day period will begin when the notice is given.

. Unless Lender ani-Borrower otherwise agree in writing, sy application of proceeds to principal shall not extend or

B postpone the due dale 6£1he monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If

: under parsgraph 21 the Froperiy is acquired by Lender, Borrower’s right (o any insurance policies and proceuds resulting from

p damage to the Praperty prior t (ke wequisition shall pass to Lender to the exient of the sums secured by this Seeurity Instriment

immadintely prior to the acquisition.

‘ 6. Occupancy, Preservation, Wainienunce und Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrawer shall occupy, establish, und use e Froperty as Borrower’s principal residence within sixty duys afier the execution of
this Security Instrument and shail continug to rccapy the Properly as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwisa sigrevs in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyowd Barrower's control. Berrower shall not destroy, damage or impuir the
Property, allow the Property to deteriorate, or comini? waste on the Property. Borrower shall be in defiult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise muterially impair the lien credted by this Steurity Instrument or Lender’s security interest. Borrower muy
cure such a default and reinstate, as provided in paragraph 18, by cousing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture o7 the Borrower's interest in the Property or other material

- impairment of the lien created by this Security Instrument or Lender’s secunty interest, Borrower shall also be in default if

: Borrower, during the [oan application process, gave materially false or iniccurate information or statements to Lender {or fatled

‘ to provide Lender with any material information) in connection with the lsan evidenced by the Note, including, but not limited

to, representations concemning Rorrower's occupancy of the Property as a princ pal iesidence. 1f this Security Instrument is on a

leasehold, Borrower shall comply with nlt ‘the provisions of the lease. 1t Bormwer acquires fee title to the Property, the

teasehold nod the fee title shull not merge unless Lender agrees to the merger in writing,

7. Protection of Lendor’s Rights in the Property. 1 Borrower fails to perform the<ovenants and agreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lencer'( tights in the Property {such as a
proceeding in bankruptcy, probute, for condemnation or forfeiture or to enforce Jaws or reguiatioas), then Lender may do und
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propery. Lender's actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, zppsaring in conrl, paying
reasonable attorneys® fees and entering on the Propérty (o make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this puragraph 7 shall become ndditionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of disbursement at the Note rate end shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. 19o]

. Mortgage Insurance. If Lender reqmred mortgage insurance s 4 condition of making the loan secured by this Security ,,’
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. |f, for any reason, thed;
mortgage insurance coveruge reduired by Lender lapses or ceases to he in effect, Borrower shull pay the premiums required lo‘:‘l
obtain coverage substantially tiq'lii\ialem to the mortgage insurance previously in effect, at a cost substantislly equivalent to thefSy
cost to Borrower of the mort;,uy: ingurance previously in effect, from an slternate worlgage insurer approved by Lender. 144~
substaatially equivalenl mortgdge insurarice coversge is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly morigage insurunce premium being paid by Borrower when the insurance coverage lapsed or ceased 10

he in effect. Lender will aceept, uso and retain those payments us o loss reserve in Jien ol mortgage instrnce, Loss reserve
DPS 1081
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17, Transter of the o 'IN @'IFKF It@iAIL' @l@ RlY(h; Propeny or any imtecest in i

i nobd or taawforred (o o henefiemd sterent in Borrowss in madd o transtorood -and Borrower 1ok b prinon) willu)
Lendes's prior wrilten consent, Lender may, st ity oplion, require inimediate pryimont m el of afl s secured by (his
Secutity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federml fnw ay of the diie
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceelerstion. The notice shall provide a period of not

|y less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this

Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any remedies
permitted by this Security Instrument without further notics or demand on Borrower,

18, Borrower’s Right to Retnstate. I Borrowor meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued af any Gme prior to the carfier ol {a) 5 days (or such other penod as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sule contuined in this
Seeurity Instrument; or (h) entry of a judgment enforcing this Securily Instrupent, Thase conditions gre thal Borrower: (a) pays
Lender nl] sums which then would be due under this Security Instrument and the Noto wa sl no aceelerntion had ocevrred; {b)
cirgn nny defnlt of any other covonints or ngreomsontn; (¢ pays all expomion oceried menlorcing s Secunity Tosiunent,
ineluding, but notimited to, reasguable mforneys’ fees; and (d) wkos such action s Lendes wuy reasonshly seqare o assine
that the lien of this Security lnsiruuu.nl Lender’s rights iu the Property and Borrower's obligation 1o pay the sums secured hy
this Security [nstrumedi shall cogtinue unchunged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herchyy shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shali
not apply in the case of acce!Cration under parugraph 17,

19. Sule of Note; Chinge «f Lonn Servicer, The Note or n partial interest in the Note (together with this Security
Instrument) may be sold one or rore times without prior notice to Borrower. A sale may result in u change in the entily (known
as the "Loan Servicer®) that cotlects mesthly pnyments duye under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer-umieliied to a sule of the Note, 1 there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordurce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Lean Servicer and the nodreseto which pryments should be minde. The notice will glso contain any other
information required by applicable luw,

20, Hazardous Substances, Borrower shall nei iuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Bnvironmental Law. The preceding two sentences shull not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subdtapses that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesiigation, claim, demund, lawsuit or other action by uny
governmental or regulatory agency ur privale parly involving the Pmpc Ay and any Hazardous Substance or Environmental Law
of which Borrower has actuu! knnwlcdgu If Borrower learns, or is notitied by-any governmental or regulatory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke
all necessary remedial nctions in accordunce with Environmental Law,

As used o this paragraph 20, "Hazardous Substances™ are those subslances delined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammatle or toxic petroleum products, toxic
pesticides and herbicides, volatile suivents, materials containing asbestos or formaldehyde, wd rdionctive materials. As used in
this paragraph 20, "Environmentsl Law" means federal laws and laws of the jurisdiction whore the Property is located that
refnte to health, safety or environmendal protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant und sgree as follows:

21. Acceleration; Remedies, Ll,nder shall g give notice {o Borrower prior to acceleration folloving Borrower’s breach
of any covenant or u;,reumnt m tlm bet.urlly Tnstrument (hut not prior to aceeleration under potagraph 17 unless
applicahle Jaw provides nlhmvtsel The notice shall *.peuf'y (a) the defuult; (b) the nction required to cure the default;
{¢) u date, not less than 30 days from the date the notice is given to Burrower, by which the default must be cured; and
(d) that failure to cure the defnult on or before the date specified in the notice may result in ncceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shall further
inform Borrower of the right {0 reinstate ufter accelerntion and the right to assert in the foreclosure proceeding the
non-existence of o default or uny other delense of Borrower (o aceeleration and foreclosure, If the defuult is nol cured on
or before the date specified in the notice, Lender, at its vption, muy require immediate payment in full of all sums
secured by this Security Instrument without further demuand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to eollect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, ressonuble atlorneys’ fees und costs of title evidence,

22, Relense. Upoen payment of all sums secured by this Securily Instrument, Lender shali release this Security Instrument
withoeut churge to Borrawer,  Borcower shall pay any recordation cists.

23, Waiver of Homestead. Bocrower waives all right of homestead exemption in the Property.
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R 200%-49931
«conpiTionALNN B 1Hi m PO LOAN TERMS)

THIS BALLOON RIDER is made this . 23R day of NOVLMBDR___.M_._,_ 2,993, and is incorporatad
into and shall ba doomod to amand and supplamant the Mortgaga, Dasd of Trust or Daad to Secura Doht (the "Seourity
tnstrumont®) of the same date given by the undorsignad {tha “Borrownr”} to secure tho Borrowoar's Note to . ___ . __ .
MIRWEST. MORTGAGE _COMPANY . et e e e
tthe "Londer”} of the same date and covaring tho proparty doscribad in the Security lnstrumant nnd locntnd nt [
GLENYIEWJ__ILLINQIS B 01 € 1= U

ll’l opBr l', Amu uun]

The intaerast rate stated on the Note is called tha “Note Rate.” Tha date of the Note Is callsd the “Note Date.” |
understand the Lender may transfer the Note, Sacurity Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who Is antitled to receive payments under the Note s callad
tha “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agroamants in tho Security instrument, Borrowsr and
Lendar furthar covenant and agrae as follows {despite anything to the contrary containod in the Sacurity Instrument or the

Nota)k

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maticity date of the Note and Security Instrument lthe “Nots Maturity Bate”), | wlill be abla to axtend the
Note Maturiiy D:te to DECEMBER 1 ,2023 | (the “Extonded Maturity Data*) and modity tha
Note Rate to the “iModifiad Note Bate” determined In aceordance with Section 3 helow If all the cenditions providad in
Sactions 2 and 5 Jelow are mat {tha “Conditional Modification and Extensiaon Option®). If thosa conditions ars not met,
i understand that tn7 Nbte Holder is under no obligation to refinance the Note, or to modify the Note, resat tha Note
Rate or axtend the Noir nlaturity Date, and that i will have to repay the Note from my own resourcas or find a lander
willing to land ma the m~he; to rspay the Note.
CONDITIONS TO CPTIOM

¥ 1 want to exercise tha Cr.rditionat Modification and Extension Option , certain conditions must ha mat as of the
Note Maturity Date. Thase condit’ons are: {1) | must still be the owner and occupant of the property subject to the
Socurity Instrument (the “Property”): 42" i must be current in my monthly payments and cannot have been mora than 30
days late an any of tha 12 schedulad monthly payments immediately preceding the Note Maturity Date; {3) there are no
liens, dafects, or ancumbrances against/ths Property, or othar adverse matters atfecting title to the Property (except
tor taxas and spacial assessments not yui-dic and payable) arising after the Security Instrument was recorded; (4] the
Modified Note Rate cannot be more than 5 pg~rcentaga points abovse the Nots Rate; and (5} | must make a writtan
request to the Note Holder as provided in Saction ' Falow.
CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate wilf be a fixed rate of intirost equal to the Fedaral Home Loan Mortigage Corporation’s
required net yield for 30-year fixed rate mortgages suoject to a 60-day mandatory delivery commitment, plus
one—half of one parcant [0.5%), rounded to the nearest ani—-cighth ot one percent (0,125%) {the “Modifled Note Rate*).
The required net yield shail ba the applicable net yleld in-:ffect on the date and time of day that | nctify the Note
Holder of my elaction to exercise the Gonditional Modificaticr’ard Extansion Option, 1f this requirad net vield is not
available, the Note Holder will determine the Maodifiad Note Rate by uving comparable information.
CALCULATING THE NEW PAYMENT AMOUNT

Providad the Modifiad Note Rata as calculated in Saction 3 abowas'is not greater than 5 percontage points above the
Note Rate and all other conditions raquired in Section 2 above are satistird, 110 Note Holder will dotermine the amount
of the monthly payment that will he sufficiant to repay in full (a} the unpa'd principal, plus (b} acerued but unpaid
intarest, plus {c} all other sums | wili owe under tha Note and Security Instrumini on the Note Maturity Dats (assuming
my monthly payments then are current, as required under Section 2 above), trerihr remaining extendsd term at the
Modified Note Rate in aqual manthly paymants. Tha result of this calculation will=2-the new amount of my principal
and interest paymaent evary month until the Note is fully paid.
EXERCISING THE CONDITICNAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calandar days in advance of the Note Maturit: Da'e and adviso me of Iha
principal, accrued but unpaid interest, and all other sums | am expacted to owe on the No‘a Mezturity Date. The Note
Holder also will advise me that [ may exercise the Conditional Modification and Extension Opl:or..if the conditions in
Section 2 abovae aro mat. Thsa Note Holdar wiil provide my payment record information, together/with the name, title
and address of tha perscn respresenting the Note Holder that | must notify in order to exercise the Conditiona!
Modification and Extension Option. If I meset the conditions of Section 2 above, | may aexercise M2 Conditionat
Modification and Extansion Option by notifying the Note Holder no earlier than 60 calendar days and no later than 45
calendar days prior to the Note Maturity Date. The Note Holder will calculata tha fixed Modifiad Note Rate based upon
the Faderal Home Loan Mortgage Corporation’s applicable published required net yield in affoct on the date and time of
day notification is recsived by the Note Holder and as calculated in Section 3 above. | wiil then have 30 calendar days
to provide the Note Holdar with acceptable proof of my required ownership, occupancy and property lian status. Before
the Note Maturity Date the Note Holder wifl advise me of the naw Intaerest rate i{the Modified Nota Rate), new monthly
paymant amount and a date, time and place at which | must appear to sign any documents required to complete tha
raquirad Note Rate modification and Note Maturity Data extansion. | undarstand the Nots Holdar will charge ma a $250
processing fee and the costs assoclated with the exaercise of the Conditional Medification and Extension Option,
including but not limitad to the cost of updating the title insuranes policy.
iv/f]lGNING BELOW, BORROWER dccapts and agreas ta tha terms and covehants contained in this Balloon Ridor.

rl .
H/LL(A@// -/;.?m[&frw {Seal) Q( Lig [] AT /\L u Tl (Seal)

DAVID J.WKINS porowsr ~ JULIE ANNE JENKINS /\ Bomowsr

\ (Saal ( /ILJ\\*

{Seal)

Borrower Borrower

l\s);{n ONglinal Only}
MULTISTATE BALLOON RIUER—{MODIFICATION AND EXTENSION)-Single Family—Fraddia Mac UNIFORM INSTRU
Form 3180 (10/90) DPS 6786
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