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FIRST FIDELITY MORTVGAGE COMPANY
799 ROOSEVELT ROAD {311
GLEN ELLYN [L 60137

LN ## 4330400

(Space Above This Line Por Recording Dars)

MORTGAGE

THIS MORTGALE ("Security Instrument™) is given on NOVEMBER 23 1993 . The mortgagor is
CHARLES E. TIEN3Z .- JDINED BY RIS SPOUSE - LARA L. TIEDJE**

By TECOHDTMGS baZ .06
.l L] H H - r *,
("Borrower"). This Sccurity Insauriantis given 1o TH9 a9 SN (GFE insalls93 iE 4500

FIRST FIDELITY MORTGAGE COMPANY ByRAG H s EED R OF OTER T
COOK COIMTY RECHRDER

which is organized and existing under the laws of | THE STATE OF ILLINOIS , and whose

addressis 799 ROOSEVELT ROAD BLDXE.6.- SUITE 311, GLEN ELLYN IL 60137
("Lender"), Borower owes Lender the principal sum of

ONE HUNDRED THOUSAND FIVE HUNDREOD ~ AND D0/100

Dollars (U.S. $ 100,500.00 >
This debt is cvidenced by Borrower's note dated the sarie ditz.as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and yayntlc on DECEMBER 1 2000 . This Security
Instrument sccures to Lender: (a) the repayment of the debt evidzinsed by the Note, with inlerest, and all renewals, cxu:nsions and
madifications of the Note; (b) the payment of all other sums, with/interest, advanced under paragraph 7 1o protect the security of
this Secyrity Instrument; and (c) the performance of Borrower's coverants and agreements under this Security Instrument and the
Note. Far this porpose, Borrower does hereby mortgage, grant and crnvry to Lender the following described property located in

CooK County, Illinois:

LOT 18 IN BLOCK 100 IN HOFFMAN ESTATES VII. BEING A SUBTIVISION DF PARTS OF i’ﬁ

THE SDUTHEAST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, KANGFE 180, EAST OF THE 0

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RCSISTERED IN THE -

OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS,~ON SEPTEMBER b, s

1958, AS DOCUMENT NUMBER 18 16 080, IN COOK COUNTY, ILLINGIS. 3
e 4]

PERMANENT INDEX NUMBER: 07-16-412-018MTIAL

**LARA L TIEDJIE IS SIGNING THIS MORTGAGE
FOR THE SOLE PURPOSE OF WAIVING HER

HOMESTEAD RIGHTS HE:FIE

which has the address of 510 MAYWOOD LANE, HOFFMAN ESTATES [Strees, Cityl,
llkinois 60194 ("Property Address”);
1Zip Codc]

ILLINDIS - Single Famlly - FNMA/FHLMC UNIFORM INSTRUMENT !
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5. Hazard or PropcrtyLJuNeQﬂEvj slullQ lALchmQxlstingY héreafler erccted on the Propenty

insured against loss by fire, hazards included within the term "cxicnded coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the pericds Lhal Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvul which shall not
be unreasonably withhetd. If Borrower fails 10 mainmin coverage described nbove, Lender may, at Lender's oplion, obtain
coverage to protect Lender’s rights in the Property in accardance with paragraph 7.

All insurance policies and rencewals shall be acceptable 1o Lender and shall include a standard mortgage clouse. Lender shall
have the right 1o hold the policies and renewals. IT Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and rencwal notices. In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender’s security is not lessencd. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance procceds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice (rom Lender that the insurance carrier has offered Lo settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Sccurity Instrument, whether or not then due, The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is’acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling from damage o the
Property prior o the acquisition shall pass to Lender to the exient of the sums secured by this Security Instrument immediately
prior to the acquisitica,

6. Occupancy, Prese -vation, Maintenance and Protection of the Property; Borrower's Loan Application; Lesseholds.
Borrower shall occupy, eaablish, and usc the Property as Borrower's principal residence within sixty days after the excculion of
this Security Instrument and a2l continue o occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Leonrdcs otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist wliich arc beyond Borrower's conirol, Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorate, S commit waste on the Propery. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, i="brgun that in Lender’s good faith judgment could result in forfeiture of the Property or
olherwise materially impair the lien crearzd ay this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph-18, by causing the action or proceeding to be dismissed with a ruling thal, in
Lender’s good faith determination, precludes (orfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lepder’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matcrially false or fnzcrurate information or statemenis to Lender (or failed to provide Lender with
any material information) in connection with the (09 cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as aiucipal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower auquires fec tille 10 the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borruwer fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may” significanuy affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture urio2nforce laws or regulations), then Lender may da and pay
for whatever is necessary to prolect the value of the Property and Lendir's rights in the Property. Lender's actions may include
paying any sums sccured by a licn which has priority over this Securily Instrument, appearing in court, paying reasonable
aworneys’ fees and entering on the Property 1o make repairs. Althoughd.lader may ke action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become adiitioral debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these “mounts shall bear interest from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leaderio SBorrower requesling payment,

8. Mortgnge Insurance. If Lender required mortgage insurance as a condition ol ricking the loaa secured by this Sceurity
Insgument, Borrower shall pay the premiums required to maintain the mortgage insurance-in effect, I, for any reason, the
mortgage insurance coverage requircd by Lender lapses or ceases o be in cffect, Borrowed shail pay the premiums required 1o
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost subsinntinlly cquivalent Lo the
cost 10 Borrower of the morigage insurance previously in effect, from an aliernate morigage .nswer-approved by Lender. If
substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lendercasa month a sum equal 1o
one-twellth of the yearly mongage insurance premium being paid by Borrower when the insurance coveinge lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mongage (nsurance. Loss reserve
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paymenis may no longer be LJIiNﬂQKE)II of LQ IfA\L&c imlcmgMi; the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes availnble and is oblained. Borrower shall pay the
premiums required 1o maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in nccordance with any written agreement between Borrowcer anrd Lender or applicabic law.

9, Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender shall give
Bomower notice at the time of or prior 1o 2n inspection specifying reasonable cause {or the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other laking of any pan of the Property, or for conveysnce in licu of condemnation, arc hereby assigned and
shall be paoid 1o Lender.

In the event of a total nking of the Property, the proceeds shall be applied (o the sumy sccured by this Securily Insirument,
whethier or not then due, with any excess poid 1o Borrower. In the ovent of o purtlal tuking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b} the fair market value of the Property immedialely before the
taking. Any balance shall be paid 10 Borrower. In the event of 8 partial taking of the Property in which the foir market value of the
Property immediately before the teking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwisce provides, the proceeds shall be applied to the
sums sccured by this Sceurity Instrument whether or not the sums are then due.

If the Property a8 abandoned by Borrower, or if, after notice by Lender 10 Borrower thal the condemnor offers to make an
award or setde a ¢laim. for damages, Borrower fails to respond 1o Lender within 30 days after the daie the notice is given, Lender
is authorized 1o collest ond apply the proceeds, at ils option, either to restoration or repair of the Property or 1o the sums sccured
by this Sccurity Instruricen., whethcr or not then due,

Unless Lender and Beitower otherwise agree in writing, any application of proceeds w principal shali not exiend or postpone
the due date of the monthly primvents referred to in paregraphs } and 2 or change the amount of such payments.

11. Borrower Not Releasad; Terbearance By Lender Not a Walver.  Exiension of the time for payment or modification
of amortization of the sums securrd by this Sccurity Instrument granied by Lender o any successor in interest of Borrower shall
not aperate to release the liability o dic original Borrower or Borrower's Successors in interest. Lender shall not be required o
commence proceedings against any succzssor in interest or refuse 1o exiend time for payment ar otherwisc modify amortization of
the sums secured by this Sccurity Instrumepi by reason of any demand made by the original Borrower or Borrawer's successors
in interest. Any forbearance by Lender in ¢xercizing any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint aas Jeveral Liability; Co-signers. The covenants and agreements of this
Security Insirument shall bind and benefit the suriecsors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Borrower’s covenants and agreemels shall be joint and several. Any Bormrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-sigiing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this S&urity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Securily instrument or the Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Sccurity Insirinent is subject (o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan chrapis collected or to be collected in connection with the loan
exceed the permitted limits, then: (2) any such loan charge shall be redyzes® by the amount necessary (o reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which cx.ceded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owe< urder the Note or by making a dircct payment {0
Borrower. If a refund reduces principal, the reduction will be treated as a pa‘dal prepayment witheut any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument’s’ali be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The nolice shals bz directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice. to Lender shall Zs-given by first class mail (o Lender’s
address stated hercin or any other address Lender designates by notice 1o Borrower. Any nstice provided for in this Security
Instrument shall be decmed o have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by fedoial law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumert o. the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and 0~ Note are declared o

be scverable,
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16. Burrower's Copy. uﬁm SQbE‘EU (JAIGQII‘AI’W nf QQ\BEXS&WW Instrument.

17. Transfer of the Property or o leneffcinl Interest in Borrower, 1 all or any part of the Propeny or any Interest in it i
sold or transferred (or if o bencficigl interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ils oplion, require immediate payment in full of all sums sceured ll.;c this Security
Instrument. However, this option shall not be excrcised by Lender if excrcise is prohibited by federal law ss of the daie ol this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not less
than 30 days from the dae the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiraticn of this period, Lender may invoke any remedics permited
by this Sceurity Instrument without further notice or demand on Borrower,

18. Berrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any Ume prior to the carlier of: (u) 5 days (or such other period as
applicable law may specify for reinstatcment} before sale of the Property pursuant to any power of safe conlained in this Security
Instrument; or (b) entry of a judgment cnforcing this Sccurlty Instrument. Those conditions are that Barrower: (8) pays Lender all
sums which then would be duc under ihis Securily Instrument and the Note as [F no acceleration bad occurred; (b) curcs any
defoult of any other covenants or agrecments; (€) puys ali expenses Incurred in enforcing tiis Securlty Instrument, Including, but
not limited to, reasonable atomeys” fees; and () tkes such action as Lender may reasonably require 1o agsure tht the licn of this
Sceurity Instrument, Leader's rights in the Properly and Borrower's obligation (o pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herchy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nele or a partial interest in the Note (logether with this Security
Instrument) may b~ sold one or more times withaut prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer’) that collects montlily payments due under the Note and this Security Insrrument. There also may be one or
more changes of the T.oan Servicer unrclaied 1o o sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice'of < change in sccordance with paragraph 14 above and applicable law, The notice will stale the name and
address of the new Loar Servicer and the address to which paymenis should be made, The aotice will also contain any other
information required by aiplicable low.,

20. Hazardous Substaares. Borrower shall not cause or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in'the Property. Borrower shall not do, nar allow anyone clse 1o do, onything affecling the Property
that is in violation of any Environrnial Law, The preceding two seniences shall not spply o the presence, use, or storags on the
Properly of smali quantitics of Faz.urdous Substances that arc gencrally recognized 10 be appropriate 10 normal residentinl uses
and to maintenance of the Property

Borrower shall prompty give Lensci, written notice of any invesligation, claim, demand, Iawsuit or other action by any
governmental or regulatory agency or privas party involving the Property and any Hazardous Substance or Environmentnl Law
of which Borrower has actual knowledge. 2f Borcower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Subslance affecting the Property is necessary, Borrower shall promptly ke all
neeessary remedial actions in accordance with Snvironmental Law,

As used in this paragraph 20, "Hazardous Sabstances” are thosc substances defined 8s toxic or hazardous subsiances by
Environmental Law and the following substances. -gesoling, kerosene, other flammable or loxic pctroleum products, toxic
pesticides and herbicides, volatile salvents, maerials coarining asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmeatal Law" means federal i ws and laws of the jurisdiction where the Property is located that relnte

1o health, safety or environmental protecdon.

NON-UNIFORM COVENANTS, Borrower and Lender 1untiercovenant and agnee as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrorver prior to accelerntion fellowing Borrawer's breach of
any covenant or agreement in this Security Instrument (bui rot prior to wncceleration under paragraph 17 unless
applicable law provides otherwisc). The notice shall specify: (a) thp'de’ault; (b) the action required te cure the defaull; (c)
B date, not less than 30 days from the date the notice is given to Borrovrer, by which the default must be cured; and (d)
that failure to cure the defuult on or before the date specified in the nofiro may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of *iic Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert .n the foreclosure proceeding the non-existence
ol a default or any other defense of Borrower to acceleration and foreclasure., 74 *he default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paymeat in full of all sums sccured by this
Security Instrument without furiber demand and may foreclose this Security Inst/uvient by judicial proceeding. Lender
shall be entitled to collect o} expenses incurred in pursuing the remedies provided in‘tlils paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shaif relzase this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Barrower waives all right of homestead cxcmplion in the Property.

Form 3014 9/80
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24, Riders to this Security Instrument.  If one or more riders arc excculed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend and supplement
the covenants and<grecments of this Security Instrument as if the rider(s} were a part of this Sccurity Instrument.

[Check applicabic bus{es)]
(1 Adjustable’Rae= Rider [J condominium Rider (] 1-4 Family Rider

{1 Graduated Payricat Rider ] Planned Unit Development Rider {"_] Biweekly Payment Rider
[X] Balloon Rider [ Rate Improvement Rider {1 Sccond Home Rider

[T v.A. Rider 1 Other(s) (specify]

BY SIGNING BELOW, Borrower acleits and agrees o the terms and covenants contnined in thig Secarity Instrument and in

any rider{s) cxecuted by Barrower and recorder'-with it .
Wilnesses: T 5

CHRARLES E. TIEDJE \‘ -Borrower

Ne oo 3N Ll (Seal)

TARA L TIEDJE FOR THE/ SOLE PURPOSE  -Bomower
OF WAIVING HOMESTEAD RIGHTS

(Seal) _L L (Scal)
-Borrower -Borrower

STATE OF ILLINOIS, CoLK County ss:
i, THE UNDERSIGNED , a Nolary Public in and-for'said county and state do hereby certify that

CHARLES E. TIEDJE - JOINED BY HIS SPOUSE - LARA L. TIEDJcr*

. personally known 1o me t7 5o the same person(s) whose name(s)

subseribed 1o the foregoing insaument, appeared before me this day in person, and acknowledged that They
signed and delivered the said instrument asTHEIR free and voluntary act, forthe useg-and yurposces therein sel forth,
Given under my hand and official scal, this day of NOVEMBER [ / / ;o 1993 .
g e L .
My Commission Expires: T o ! CC g Z,
: Notary PPublic q

RST FIDELITY MORTGAGE COMPANY

This Instrument was preparn y
Il 60137

799 ROOSEVELT ROAD

ELLYN
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J BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOCN RIDER is made this 23rd day of NDVEMBER .19 93
and is incorporated into and shall be deemed (0 amend and suppicment the Mortgage, Deed of Trust or Deed to Secure Debt
(the "Sccurity astrument”} of the same date given by the undersigned (the "Borrower”} Lo sccure the Borrower's Nole 1o

FIRST FIDELITY MORTGAGE COMPANY,
(the "Lender®)

of the same date and covering the property described in the Sceurity Instrument and located st

510 MAYWOOD LANE, HOFFMAN ESTATES, IL 60194

{Propeniy Address)
The intercst rate stated on the Note is calied the "Note Raie,” The dote of the Nowe is called the "Note Date” 1
understand the Lender may transfer the Note, Security Instrumeat and this Rider, The Lender or anyone who takes the Note,
the Securily. Instrument and this Rider by transfer and whao is entitled to reccive payments under the Note is called the "Note

Holder.”

ADDITiOMAL COVENANTS. In addition 1o the covenants and agreements in the Security Instrument, Borrower and
Lender further eo'vonant and agrec as follows (despite anything lo the contrary contained in the Seeurity Instrument or the

Note):
1. CONDITIONAL RIGHT TO REFINANCE
AL the maturity drie of the Note ard Sccurily Instrument (the "Maturity Date™), T wifl be able to oblain a new loan

("Ncw Loan™) with a now vatrity Datc of DECEMBER 1st ,20 23 , and with an
inlerest rate equal 1o the “Mew Note Rae” determined in accordance with Section 3 below if all the conditions pravided in
Sections 2 and 5 below are me? (Ve "Conditional Refinancing Option™). If those condidons are not met, [ understand that
the Note Holder is under no obligation to refinance or modify the Note, or 1o extend the Maturity Date, and that T will have
1o repay the Note from my own resourrss or find a lender willing to lend me the money 1o repay the Note.
2. CONDITIONS TO OPTION

If I want 1o cxercise the Conditional Aefinancing Opticn al malurity, certain conditdons must be met as of the Maturity
Dute. These conditions are: (1) T must still bz the owner and occupant of the property subject 10 the Sccurity Instrument (the
"Properiy™); {2) 1 must be current in my moithly Zayments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately prece’ing the Maturity Date; (3) no lien against the Property (excepl Jor laxes
and special asscssments not yet duc and paynble) other than that of the Security Instrument may exisg; (4) the New Nole
Rale cannot be more than 5 percentage points abovs thi: Note Rate; and (53 I must make a wrillen request to the Note
Holder as provided in Scction 5 below,

3. CALLCULATING THE NEW NOTE RATE i
Thc New Note Rale will be a fixed rate of interest e5usit o the Federal National Morigage Association's required net

yicld for 30-year fixed rate mortgages subject to a 60-dny niapZiatory delivery commiunent, pius ong-half of one percentage
point (0.5%), rounded 10 the nearest one-cighth of one percenyige point (0.125%) (the "New Note Rate™). The required net
yicld shall be the applicable net yield in effect on the date anel 1ie of day that the Note Holder receives notice of my
N ciection o exercise the Ceonditional Refinancing Option. If this Cecuired nct yicld is not available, the Note Holder will
Lo determine the New Note Rate by using comparable information.
g 4. CALCULATING THE NEW PAYMENT AMOUNT o
Provided the New Nowe Raie as calculated in Section 3 above is not grester than 5 percenlage points above the Nole o
Rate and zll sther conditions required in Secticn 2 above are satisfied, theiVzte Holder will determine the amount of thetd -
monthly payracnt that will be sufficient w repay in full (n) the unpaid principil, 7 lus (b) accrued but unpaid interest, plus ()7
all other svins I will owe under the Note and Security Instrument on the Maluriy Date (assuming my monthly paymentst'?
then are current, as required under Scetion 2 above), over the term of the New Noto aithe New Note Rate in equal monthly”
paymenis. The result of this calculation will be the amount of my new principal anc. intzrest payment cvery tnonth until mc;%
New Note is fully paid. 3
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrucd but unpaid interest, and all other sums I am expected (@ owe on the Malusity' Faie. The Note Holder also
will ndvise me that I may cxcrcise the Conditional Refinancing Option if the conditions in S—ctP2n+2 above are met. The
Note Holder will provide my payment record information, together with the name, title @ne sddress of the person
representing the Note Holder that T must notify in order 10 exercise the Conditional Refinancing Cption. If T meet the
conditions of Section 2 above, I may exercise the Canditional Refinancing Option by notifying the 7iore Holder no-later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculale the (ixed New Note Rule based upon the
Federal National Morigage Associntion’s applicable published required nct yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to
provide the Note Holder with acceptable prool of my required ownershiip, occupancy and property len status. Before the
Maturity Daie the Note Holder will advise me of the new inferest rate (the New Note Rate), new monthly paymeni amount
" and a dale, time and place at which 1 must appear {0 sign any dacuments required to complete the required refinancing, [
. understand the Noie Holder will charge me a $250.00 processing fec and the costs associmed with updating the tide

insurance paolicy, if any.
BY SIGNING BELOW, Borrower accepts and agrees 10 the werms and covenants contained in this Balloon Rider.

A7 (ladw & i»«or (Scal) (Seal)

CHARLES E. TIEDJE ¥ Borrower -Borsower
(Scal) (Seal) =
-Borrower -Borrower

[Sign Original Qnly}]
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