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RECORD AND RETURN TO:

BANK OF HOMEWOOD
2034 RIDGE ROAD
HOMEWOOD, TLLINOTS 60430

i e e e e e e (gt Aleve This Line For Recondiig D] --—e s e e o e

MORTGAGE

THIS MORTGAGE ("Sechris Instrument”) is given on. NOVEMBER 23, 1993 . The mortgagor s
MELVIN STOKES '
B AND LETTIE I. STOKES, HUSBAND AND WIFE , o ‘ -
o N AR TN AN T A LSS
Ty i 3007 s/ B 44wl
BB Mo SRR e OF E T
("Borrmver”). This Security Instrument is gives to COGY OO Y OURDFR
BANK OF HOMEWOOD
which is organized and existing wnder the laws of  THE STATZ, OF ILLINOIS . itnd whose
address iv 2034 RIDGE,,ROAD
HOMEWOOD, ILLIN@ES 60430 (Lender™). Borrower owes Lender the principal sam of
FORTY SIX THOUSAND
AND D0/100 Doltars (U.5. § 46,000.00

This debt is evidenced by Borrowet's note dated the same date as this Security Instrument ("Note™), which provides lor
monthly payments, with the full debt, if not paid earlier, due and payable on  WECEMBER 1, 2013 .
This Seeurity Instrument seeures to Lender: (a) the repayment of the debt evidenced by ths Nate, with interest, and all renewals,
extensions and modifteations of the Note; () the payment of sl other sums, with inerest, advanced wnder paragraph 7 to
proteet the security of this Security Instrument: and () the performance of Borrower’s ¢ovenants and agrecments ider this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and Convey to Lender the following
described property focated in COOK County, Illinois:

3 PARCEL 1: .
'-_;' UNIT 303 AS DELINEATED ON SURVEY OF SUBLET & IN LOT 2 IN ONITED '?3
) SEE ATTACHED RIDER FOR CCMPLETE LEGAL DESCRIPTION L
. N
0 U
"
55
which hus the address of 7 BEAST CARRIAGEWAY-UNIT 303, HAZEL CREST Strest, City |,
(Hlinois 60429 ("Property Address";
2ip Code
OFS 1085
ILLINDIS -Singls Fanly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 ot & Form 3014. 9/90 . ,
@»-BR{ILI @100 VAU MOBTGAGE FORMS - [313)293-8100 - (800167 1-7291 teale: f ”Q;'
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S, lazard or l’t'upclquN.'@ Fﬂ'tEr Is@kluAhnm@l@lR Mﬁng ar herealter erected on the

Peoperly insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Hoods or Ruoding, for sthich Lender recgitives insuranee, This insurance shull be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower subjeet (o Tender’s approval
which shatl not be unreasonably withlield, [f Borrower fails to maintain covernge deseribed above, Lender tay, at Lender's
aption, ohlain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7,

All tasurance policies and renewuds shall be aceeplable to Lender und shall iaclude a standard mortgage clause. Lender
shatll have the right 1o hold the policies and renewals, 11 Lender requires, Borrower shall pramptly give 1o Lender all receipts of
patkd) premivms wnd repewad notices. Lo the event of foss, Borrower shall give prompt nofive to the insirkace currier and Lender.
Lender may make prood of foss i aot sside peonptly by Borrawer.,

Unless Lender and Borrower othenwise agree in writiog, imsuranee procecds shall be applied (o gestoustion or seprir of the
Property damaged, if the restoration or repair is ceomomically fensible and Londer's seeurity is not lessened. 1f the restorabon or
repair is nol zconomically feasible or Lender's security would be lessened, the insurunce proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. IF Borrower abanduns the
Property, or dues not answer within 30 days 4 notice from Lender that the insuranee carrier has offered to settle a claim, then
Lender may colleethe tasurmnce proceeds. Lender muy use the proceeds to repair or restore the Property or 10 pay sums
secured by this Sectivity Instriment, whether or nol then due, The 30-day period will begin when the notice is given.

Unless Lender wrds Borrower aotherwise agree in writing, any application o proceeds to prineipal shidl not extend or
postpone the due date v tae monthly payments referred to m parsgraphs 1 and 2 or change the amount of the payments, 1
under paragraph 21 the Prapay is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting trom
damage to the Property prior wAueacquisition shall pass © Lender o the extent of the sums seeured by this Seeurity Instrument
niecdiately pricr (o the nequisition.

6, Oceupuney, Preservation, Muisiemince and Prolection of the Propertys Burvower’s Lunn Appliention; Lenscholds,
Borrower shall oceupy, establish, amd ts e Property is Borrower's principal residence within sixty digs abier the execution ol
this Security Instrument und shall continue to Gceapy thu Property as Barrower's principal residence for at feast onw year aftes
the date of occupaney, unless Lender otherwiz nseees in writing, which consent shall not be unreasonably withbetd. or uttdess
extenuating cireumstanees exist which ure beyonq Rorrower’s control, Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or conmit wasie an the Property. Borrower shall be in default if any torfeiture
action or proceeding, whether civil or criminal, is begtn thetin Lender's good fiith judgment could result in forfeiture of the
Property or otherwise materially impair the len created by this Security Instrument or Lender's security inferest. Borrower may
cutre sich o defaudt wnd reinstate, as provided in pueagraph 18, Dy suusing the action or proceeding to be dismissed with a ruling
that, in Lender's goud fuith determimtion, precludes forfeiture ©f the Borrower's interest in the Property or other matsrial

impairment of the lien created by this Security lastrument or Lender’s szeurity interest, Borrower shalt also be in defoult if

Barrower, during the loan upplicution process, gave materially false or inuceurmte informution o statements (o Lender (or fatled
to provide Lender with any materind information) in connection with the loan evidenced hy the Note, including, but not fimited
t, representations concerning Borrowse's aceupaney of the Property os i principul sesidence, 1 this Seeurity Instroment is on »
feasehiold, Borrower shald comply with ail the provisions of the fease. {7 Bovrieer sequires fee tithe to the Propurty, the
leasehold and the fee title shall not merge unless Lender aygrees Lo the merger in writing.

7. Protection of Leder's Rights in the Praperty, I Boreower fuils to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that vuy signifieantly allect Lender s rights in the Praperty (such as »
procesding in bankraptey, probate, tor condemaation or forfeiture or to enforce lnws or regulations), then Lender may do and
pay For whalever is necessaey to protect the valie of the Property and Lender's vights in the Fespeicv, Lender's actions may
include paying uny swms sectired by a lien which has pricvity over this Security Instrument, wipearing in courl, puying
reasonable ntlomeys” tees and entering on the Property to make repairs. Although Lender may take action wnder this paragraph
7, Lender does nod have to do so.

Aty amounts disbupsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursenient at the Note rate and shull be payable, with interest, upon notive from Lender to Borrower requesting
payiment,

8. Mortgage Insurunce. If Lender required mortgage insurance as @ candition of making the loan secured hy this Security
Instrument, Borrower shall pay the premiums required (o maintnin the mortgage insurnee in effect, B, for uny reason, the
mortgage surance coverage required by Lender fapses or ceuses to be in effect, Borrower shall pay the premiums required o
obtain covernge substantially equivalent 1o the mortgage insticance previously in effect, ut a cost substuntialiy equivalent 1o the

cost 0 Borrower of the mortgage insuranee previously o effect, from an alternate mortgnge insurer approved by Lender, [f

]
substantially equivalent morigage insurance coverage is not availabie, Borrower shill pay to Lender each month o susm egual Lo
one-twellth of the verrdy muortgage imsturanee preming being paid by Borrower when the insurance coverage lapsed or censed o

be i effect. Londer will necept, use and retain these pavments s o toss reserve in Hivn of mortgage insarance, Loss reserve
DPS 1091
Form 3014 918
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17. Tramsler of the 1 U'IN Q‘IF‘ 1l IIINCJAI&L GJQI:P?YHN- Pyoperty arany ialerest ol

is ol or tansterred (0r 11 2 beneliviad intesest 1 Borrower is sold or, transferced and Borsower is 0d1 s natural person) without
Lender's priov wrtten vunsent, bender iy, ut #s option, require immediste payment in full of all sums secured by this
Seewrity Inshument, However, this option shall not he exercised by Lender il exereise 18 prohibited by feden] lew as of the dnte
al this Securily losbrusient.

[ Lender exercises this option, Lender shalt give Botrower noties ol aceeleration, The notice sliadl provide s period of noy
less than 30 days from the dite the nolice is delivered or mailed within which Burrower must pay all sims secared by this
Security lastrument, 1 Borrower fails to pay these sums prior to the expiration of this perfod, Lender may invoke any remedics
permitted by this Security Instrument without (urther notice or demand on Borrower.

18, Borrower's Right 1y Reinstate, 1f Borrower meels cerlain conditions, Borrower shall have the right to- have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 3 days (or such other period as
applicable faw may spectly for reinstatement) before sule of the Property pursuant o any power of sale contsined 1 this
Security nstrument: or (hy entry of i judgment enforcing this Security Instrument, Those conditions wre that Borrower: (i) puys
Lender il sums which then would e due under this Seeurity Instrument and the Note as of no acceleration had oceurred; (h)
cures any default of @y other covenants or agreementss (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but notAtuited ta, reasonable sttorneys” fees; and (d} takes such action as Lender may reasonably require 1o assure
that the lien of this Seurity Tnstroment, Lender's rights in the Property und Borrower's obligation to pay the sims secured by
this Seewrity fusteametio shall contioue unchanged, Upon reinstutement by Borrower, this Securily nstrument and the
obligations seeured hereny” shall remain fully cffective as 1F o aceeleration lad oveurral, However, this ight b reinstate shul)
not apply in the case of aece'Caition under paragraph 17.

19, Safe of Note Clutege o Loan Servicer, The Note or o partial interest in the Note (together will this Seeunty
Tnstrument) may be sold one or do/etimes without prior notice 1o Borrower. A sale iy resultin a change in the eitity (known
as the “Loan Servicer”) thit vollects meathly payments due under the Note und this Security Instrument, Theru alsa may be one
or mote changes of the Loan Servicer taaglaied 10 4 sale of the Note, 1T there is a change of the Loan Servicer, Barrower will he
given wrilten notice of the change in accortapce with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the aedeese to which puyments should he mde. The notice will also contain any other

informution requised by applicable Taw.,

20, Mazardous Substanees, Buerower shall sed zause or permit the presence, use, disposal, stotage, or release al any
Hazardous Substances on o in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that s in viokation of any Lnvironmentat Law. The preceding two sentences shall notapply to the presence, use, ar
storage on the Property ul smadl quantitics of Hazardous Sobmpees that are generally recopnized {0 be appropriste to normal

restdential uses and to maintenance of the Property.
Borrower shall promptly give Lender writlen notice of any invegfiation, cluim, demand, lnwsuit or other action by any

governmental or regulatory agency or private party involving the Pmpww and any Hazardous Substance oF Environmental Law
of which Borrower has sctual knowledge. 1 Borcower learns, of is notitied by=sny governmental or regulatory sutharity, thiat
any removal or other remediation of any Huziedous Substance affecting the Pioperty is necessary, Borrower shall promptly take
all pevessary remedial actions in aceordanee with Envirommental Law.

As used in this parugraph 20, "Hazardous Substances” are those substanees defined as (oxic or hazardous substunces by
Environmental Law and the folfowing substances: gasoling, kerosene, other Bemmalic o toxic petroleum produets, toxic
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, aid radiouctive materials, As used in
this paragraph 20, *Environmental Law® means federal Jaws and laws of the jurisdietion wheae the Properly is focated thi
relate to healtly, salety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Aceelerstion; Remedies, Lender shal) give nofice o Borrower prinr to acceleration fullowing, Borrower’s hreach
of any covenunt or agreemend in this Seeurity Instrumen (hut net prior 1o aceeleration under puchgraph 17 undess
applicable luw provides otheewise), The netice shail .spuuly' (1) the defuult; (b} the setion required to cure the defaudt;
(¢) u date, not less than 30 duys from the date the notive is given to Borvower, by which the defuull must be cured; and
(d) that failure to cure the defuult on or hefore the date specified in the notice may result in geeeler wtion of (he sums
seeured by this Seeurity lnstrument, foreclusure by judiciad proceeding and sale of the I’rupu‘l) The notice shall Turther
inform Bureower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the
non-existenee of o default or any other defense of Borvewer o necelerstion and foreclosure. 1 the default is not cured on
or hefore the date specilid in the notiee, Lender, uf ils oplivn, muy require immediate payment in full of" il sums
seeured by this Security Instrument without further demand and niay Toreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled (o cullect &l expenses incurred in puvsuing the remedies provided in this paragraph
21, includin;,. bt ot fimited to, reasonuhle uttoriteys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
wilhmu charge to Borrower, Borrower shatl pay any revprdation costs.

3, Waiver of Homestead. Borrower waives all right of homested exemption in the Property. Eorm 3[?1’;5 ;‘E:’
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: | CONDOMINIUM RIDER!

THIS CONDOMINIUM RIDER is made this 23RD  day of NCVEMBER
1993 ., and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the “Security Instrument”} of the same date given by the undersigned {the
"Borrower") to secure Borrower's Note to
BANK OF HOMEWOQD
{the "Lender*} of the same date and covering the Property described In the Security Instrument and
located at
7 EAST CARRIAGEWAY -UNIT 3203, HAZEL CREST, ILLINOIS GGaz2y

{Prophrty Aeiess)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

(Mamn of Conaominium Prajpct)
(the "Condominium Project"). |f the owners association or other entity which acts for the Cohdominium
Project {the “Owners Assoclation’} holds title to property for the benefit or use of its members or
sharehoidrrs. the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMIMUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrawer and Lender further covenant and agree as follows:

A. CONDOM/NIIM OBLIGATIONS. Borrower shall perfarm all of Borrower's obligations under the
Condominium Projrcis Constituent Documents. The "Constituent Documents” are the: (i) Declaration
ar any other docunseriwhich creates the Condominlum Project; (i} by-laws; {iil} code of regulations;
and liv) other equivale/it'documents. Borrower shall promptly pay. when due, all dues and assessments
imposed pursuant to the Constituent Documents.,

B. HAZARD INSURANGCE So long as the Owners Assoclation malntains, with a genarally ncceptaed
insurance carrier. a "mastert o’ “blanket” policy on the Condaminium Project which is sotlsfactory ta
Lender and which provides ‘Insurance coverage in the amounts, for the periods, and agalnst the
hazards Lender requires, including 'ire and hazards included within the term "extended coverage.”
then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments foer'hazard insurance on the Property; and

{ii} Borrower's cobiigaticn under Unirorm Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the‘extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard/Insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit.or to common eiements, any proceeds payable to
Borrower are hereby assigned and shall be paid to'L<inder for application to the sums secured by the
Security instrument, with any excess paid to Borrower

C. PUBLIC LIABILITY INSURANCE. Borrower shall tike such actions as may be reasonable to insure
that the Owners Association maintains a public liability insur=nce policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clalm J{or damages, direct or consequential,
payable to Borrower in connection with any condemnation or Gther taking of all or any part of the
Property, whether of the unit or of the common elements, o for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. &Sulihvproceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in 'Unirorm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after hotinn to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent fo:

{i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or Othar casualty or in the
case of a taking by condemnation cor eminent domain;

{iij any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{iii) termination of professional management and assumption of seif-management of the Owners
Assocgiation; or

liv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Apny amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the serms and prqulsloﬁs contained in this

Condeminium Rider.
_. {Soat) -_./J.

P

e _ e e VAt Y P 78 S £ 1.1 1)
Bormowar [V.[ELVIN STOKB% .7 . ) Borrowor
___isesd) .o bl (&/ L "‘} r-"f;-'_‘{ij:_,,,;_‘_ffff_,,,,____A_ (Seal)

Borrawor T_IFTTTP T. qTOKFS Borrower

MULTISTATE CONDOMINILM RIDER—Single Family— Fannle Mae/Froddio Mac UNIFORM [NSTRUMENT Form3140 9/90 DPS 1118
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