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THIS MORTGAGE ("Sceurity Instrument”) is given an NOVEMBER 29, 13993 . The mortgagor is

(/"} DOMINIK FRANKOWICZ AND ALBINA FRANKOWICZ

35§U

Do
~0

INTERCOUNTY TITLE

HIS WIFE, IN JOINT TENANCY
DEPT-01 RECORDING

TES

{"Borrower™), This Secerity Instrument s given to

MORTGAGE SQUARE, INC., A CORPORATILION CUOK CDUNTY RECDRDER

*
which is organized and exisiing ider the laws of - 110 o1 , and whose

address is

‘5618 N. MONTRCSE AVENUE CHICAGD, Ii. 606
{"Lender”). Borrower owes Lender the s .mup.ﬂ sum of

SIXTY THQUSAND AND NO/100
Dollars (U.S, ¥ 50, 000.00 ).

This debt is evidenced by Borrower's note died the sume dale as this Seenrity Instrument "Note™), whieh provides Tor maonihly
payments, with the full debt, it nat paid carlier, (lue nd paysble on DECEMBER 1, 1998
This Sccurity Instrument secures to Lender: (&) therspayment of the debt evidenced by the an(. with interest, and all rl.m.w.lls,
extensions and molifications of the Note; (b) the paymipt of all other sums, with interest, advanced under puragraph 7 to prolect
the sccurity of this Sceurity Instrument; and (¢) the perferiance of Borrower’s covenants and agreements under Lhis Sceurity
Instrument and the Note. For this purpose, Borrower does ficreby mortgage, grant and convey to Lender the following, deseribed
property located in COOK County, Hlinois:
LOT 10 IN JUDbY CQURT, A SUBDIVISIONM OI' LOTS 12, 13, 14. 15 AND THE
WEST 3Q00.00 FEET OF LOT 11 IN BLOCK 2 IN AITHUR T. MC INTOSH AND
COMPANY 'S SOUTHTOWN FARMS UNIT NUMBER &, BLIMG A SUBDIVISION OF THE
EAST 1/2 OF THE WEST 1/2 QOF SECTION 28, TOWASHTP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK/CLUNTY, ILLINOIS.

P.I.N. 28-28-102-059-0000C

BALLOCN RIDER ATTACHED HERETO AND MADE A PART HEREOF

\\'i‘llch' has the address of - ¢344 gupy oT ' OAK FOREST [Streey, City),
linois 60452 ("Propuerty Address™),;

12ip Code)

TOGETHER WITH ali the improvements now or hereafter ereeted on the property, and all cisements, appurtenances,
und fixtures now or hercalter o part of the property. All replacements and additions shall also he covered by this Sceurity
instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encombrances ol record. Borrower
warrants and wili defend generally the title to the Properly against all claims and demanmds, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT cotbines uniform covenants lfor national use and non-uniform covenanes with limited
viriations by jurisdiction Lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

lui{.%;=~ Init, Init,
Init (r‘?f); Init. init,

TLLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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the date of oceupancy, unless L;Jnl t.' ._3F I \Vr'lil:AlJ:_i;’cu senl @ bunrcasonably withheld, or uniess
extenuating circumstinces existwitich ate BEyuild Borrower v cahfrol . BOTroweTshalthot desirdy, damage 'or impair the Property,
allow the Property o deteriorate, or eommil wasic on the Property, Borcower shall be in default if any Torfeitare action or
procecding, whuether civil or erimina, is begun that in Lender’s good Taith judgment could result in Torfeiture of the Property or
otherwise materially impair the lien ercated by this Security Instrument or Lender's seeurily inlerest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by cansing the action or proceeding to he dismissed with o ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment
of the Hen crewted by this Sceurity Instrument or Lender's sceurity interest. Borrower shiall also be in delaul W Borrower, doring
the loun applieation process, gave waterially False or inacetrate infarmation or statements 1o Lender (ot Tailed to provide Lender
with any mutevial information) in conpection with the oan evidenced by the Note, including, but not limited 1o, representalions
cancerning Horrower's aceupuncy of the Property as a principul residence, If this Sceurity Toastrument is on o leasehold, Borrower
shull comply with al! the provisions af the lease. I Borrawer acguires few title 1o the Propuerty, the leaschold and the fee titie shall
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights In the Praperty. Il Barcawer lails to perform the covenants and agreements contained
in this Sceurity Instrument, or there is o legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, Tor condemnution or forfeiture or o enforee lovs or regulations), then Leuder may do and
puy tar whatever is neeessary o protect the vadue of the Property and Lender's rvights in the Propenty. Lender's actions may
include paying uny suns securcd by a lien which has priority over this Seenrity Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Leader may take action under (his puragraph 7, Lender
does not Bruve o do s,

Any antoun’s aisbursed by Lender under this paragraph 7 shall beeome additional debt ol Borrower seevred by this
sceurity Instrument. Unbess Borrower and Lender agree to other terms of puymaent, these amounts shadl bear interest from the
date of disbursement at 2ae Note rate and shull be payable, with interest, upon notiee rom Lender (o Borrower requesting
payiment,

8. Mortguge Insuriane, I Lender rsguired mortgage insurance as a condition of makiog the foan sceured by this Scearity
Instrument, Borrower shall plytae premivms required to maintain the morigage insurance in clfeet, I for any reason, the
mortage insurance coverage regaines by Lender lapses or ceases to be in elfect, Borrower shall pay the premiums required to
obtain coverage substantially equiviicat to the mortguge insurance previously in elfeet, at a cost substantially equivalent to the
cost to Borrower of the morlgage Sasurance previously in clfect, fram an allernate morigage insnrer approved by Lender. 11
substantially equivalent mortgage insuranee coverage is not availuble, Burrower shall pay lo Lender cach month a sum equal to
wne-twellth of the yearly mortgape insurance’premium being puit by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and vetaid these puyments as a loss reserve in lico of mortgage insurance. Loss reserve
payments may no longer be sequired, ot the option of Lender, it morigage insurance coverage (in the amount and Tor the period
that Lender requires) provided by an insurer approved by Lender again beeomes availuble and is obtained. Borrower shall pay
the premiums required ta maintain mortguge insurange in offeet, or {o provide o loss reserve, until the requirenent for mortgage
insurince ends in accordunce with any written wgreemcps between Borrower and Lender or applicable Law,

9. Inspection, Lender or its agent may make feasonuble enlries upon und inspeetions of the Property. Lender shali give
Borrower notice at the time ol or prior Lo an inspection spelilying reasonable cause for the inspection.

10, Condemnation. The procecds of any award ar claior Tr damages, direct or consequential, in connection with any
condemnation or uther taking of any part of the Property, or for<odveyunce in lieu ol condemnation, are hereby assigned and
shall be paid to Lender.

In the event of & total taking of the Property, the proceeds gasll be applicd to the sums sceurcd by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower! b the event ol a partial taking of the Property in which
the Fuir market value ol the Property immaediately belore the tuking is conto or greater than the amount of the sums secured
by this Sccurity Instrument immedintely before the taking, unless Borrower wid Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be seduced by the amount of the proceeds anultiplicd by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) thedeirmarket value of the Property immediaely
before the wking. Any balance shall be paid to Borrower, [n the event of a partisl talsingal the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sutas decured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd
to the sums secured by this Sceurity Instrument whether or not the sums are then due,

1 the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that/ing, condemnor offers 1o make
an award or settle a claim for dumages, Borrower fails to respond to Lender within 30 days aller thedute the notice is given,
Leader is authorized 1o colleet and apply the proceeds, i its option, cither ta restoration or repair ol dnedPrapesty or Lo the sums
secured by this Security Instrument, whether or not then due,

Unless Lendee and Borrawer atherwise agree in writing, any application of proceeds 1o prindipus_shadl not exiend or
pusipone the due date of the monthly payments relerred to in puragraphs 1 and 2 or change the amount (fsuch payments.

11. Borrower Not Reteased; Forbearance By Lender Not uw Walver, Extension of the time for payment or madification
of amortization of the siums sceured by this Security Instrunient grantecd by Lender to any successor in interest of Borrower shall
not uperate to release the linhility of the originad Borrower or Barrower’s suceessors in interest, Lender shall not be veqguired to
commence praceedings against any suecessor in interest or refuse to extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand made by the ariginal Barrawer or Borrower’s successors
in interest, Any forbearance hy Lender in exercising any right or remedy shalt not be a waiver of or preclude the exercise of any
right or remedy,

12, Suceessurs and Assipns Bound; Joint and Several Liubllity; Co-signers. The covenants and agreements ol this
Seeurity Instrument shall bind and benclit the suecessors and assipns of Lender und Borrower, subjeet to the provisions of
paragraph 17, Borrower's covenants and ugrecments shall be joint and several. Any Borrawer who co-signs this Security Instrument
but docs not exceute the Note: (a) 1s co-signing this Sccurity Instrument only to mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums secured by
this Sceurity Instrument; and () agrees that Lender and any other Borrower may agree to extend, madify, forbear or muke any
accommudations with regard to the terms of this Sceurity Instrument or the Note without that Borrower’s consent.
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23, Waiver of Hmmu N'IF‘"E'I @ I AI&C‘"I@‘@ ”M"l“"")"

24, Riders 1o this Sceearily Tnstrumuent, H one aor mere riders are exeoat Sorrasver amd recorded together with this
Security Instrument, the covenants iaad agreements ol cach such rider skiall be incorporaled into and shall amend aod supplement
the covenants and agreements ol this Sceurity tnstrument as 3 the dder(s) weree s part of this Scearity Instrument.

JChecek applicable box{es}]

O Adjustable Rue Rider O Condominium Rider O 1-4 Family Rider

O Graduated Pavment Rider O Planned Usit Development Rider O Biweekly Payment Rider

3 Baloon Rider O Rate Improvemenl Rider O Sceond Home Rides

O VAL fider O Onher(s) [spuciiy]

BY SIGNING BELOW, Borrower aeeepis and agrees 1o the terms and covenants condidned in this Scceority Instrament
aml in any rider(s) exeeated by Baerowes and recorded with it
WiLTIsaes:

{Newl}

(io/)(} ('Llh\j) e ~Huorrower

(Seal)

~Harrenver

R S I
E ﬂfe‘f{-‘_"(,a_/ A R e ('( u’-—-rﬂ- (Seal) {Seal)

DOMINTE VTRANKOGWI T y Hatrewer Losrinwer

.

Wy L /’//’1‘ ‘; ’, 4
L{é( (}/ 4 C‘e //’/’7{%/(&%/&’&7{5)‘5‘.“” (Seal)

ALBINA FRANKOWICZ Torvower Horrower

STATE OF ILLINOIS, C‘ow( County ss:
R <Te UNDERSIENED a Notary Publie in and for said county and state do hereby certity

thit
Do Franrowicz & Hipimwa L2a00wic 2

, persanally &nimvn fo me to be the same person(s) whose masgme(s)
subseribed to the foregoing instrument, appe _‘zyunn me this day inodison, and acknowledged thiw = he Y 12
signed amd delivered the said instirument as Herk free und \uhml.;r) acty for the uses wnd purposes therein sel l‘ff-\h
Oiven under my lioad and official seal, this 2@ 9w duy of rov s

P . . D /
My Comimission Expires: NOF'H USS. I “«d -r LJ/WJ/

A,‘y !
Natury Pabilic

This Instrument wis prepared by

Page § o 3 Form 314 9700
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Laen Number: 391 46399 8
BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 29TH day of NOVEMEER L1393
and is incorparated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Deed ta Secure Debt (the "Sceurity Enstrument”) of the samie date given by the undersigned (the "Borrower™)
to seeure the Borrower's Nole {o
MORTGAGE SQUARE, INC. A CORPORATION
(the "Lender™y of the same date and covering the property deseribed in the Sceurity Enstrument and located
al:

5341 JUDRY T QAK FOREST, IL 60452

(PROPERTY ADDRESS)

Thedaterest rate stated on the Note is called the "Note Rate.” The date of the Note is calied the
"Note Date” ( vaderstand the Lender may transfers the Nate, Sceurity Instrument and this Rider. The
Lender or anyone/who takes the Mote, the Sceurity Instrument and this Rider by transfer and whuo is entitled
to reccive paymenss Gader the Note is called the "Note Holder.”

ADDITIONAL ZCOVENANTS.  In addition to the covenants and agreements in the Sceeurity
Instrument, Borrower ang Lender Turther covenant and agree as follows (despite anything to the contrary
contained in the Scewurity Isirument or the Nole):

1. CONBITIONAL RIGHT 70, REFINANCE

Al the malurity date o e rdote and Sceurity Instrument (the "Note Maturity Date”), T will be able
to oblain a new foun ("New Lounr™) witiva New Maturity Date of DECEMBER 1, 2023
{"the New Maturily Date”) and with ab interest rate r..qu.:] to the "New Loan Rate” determined in .:Lu)rddnLL
with Seetion 3 below i all the conditiors provided in Section 2 and 5 below are met (the "Conditional
Reflinunce Option™). I those conditions=arcinot met, 1 understand that the Note Holder is under no
ubligation 1o refinance the Note or to modif te/Note, reset the Note Rate, or to extend the Note Matarity
Date, and that | will have to repay the Note [rOr my own resources or lind a lender willing to lend me the
money to repay the Note.

2. CONDITIONS TO OPTION

IF 1 want to exercise the Conditional Relinancd Option at maturity, certain conditions must be met
as of the Note Maturity Date. These conditions are: (1) 1omust still be the owner and occupant of the
properly subject to the Seeurity Instrument (the "Property’}, 23] must be currend in my monthly paymuents
and cannot have been more than 30 days late on any of the Y2 acheduled monthly payments immediately
preceding the Note Maturity Date; (3) there are no liens, deleds Secncumbranees against the Property or
other adverse matters affecting ttle to the Property (except For taxes sl special assessments not yet due
und pdydl)lL) arising after the Sceurity Instrunient was recorded; (4)(the New Loan Rate cannot be more
than 5 5 percentage pmms above the Note Rate; and (5) 1 must make a written request to the Note Holder

us provided in Section 5 below,
3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a lixed rate of interest equal to the Federal edome Loan Morigage
Corporation’s required net yield for 30-year fixed rute mortgages subject to o 60-cay mandatory delivery
commitment, plus onc-hall of one pereent (0.5%), rounded to the scaresl onescight!s ol one pereeat
(0.125%) (the "New Loan Rate”). The required net yield shall be the applicable net yleld i effeet on the
date and time of day that the Note Holder reecives notice of my clection (o excrasebe Conditional
Refinance Option. 1 this required net yield is not availuble, the Note Holder will determine JaeNew Loan
Rate by using comparable information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loun Raofe as caleulated in Section 3 above is not greater than 5 pereentig: points
above the Note Rate and all other conditions reqguired in Section 2 above are satislfied, the Note Holder will
determine the amount of the manthly payment that will be sufficient to repay in full (a) the unpaid principat,
plus (b) accrued but unpaid interest, plus, (e} all other sums 1 will owe under the Nele and Sceurity
Instrument on the Note Maoturity Date (assumiog my monthly payments then are current, as required under
Scction 2 abave), over the term ol the New Loan at the New Loan Rate in equal monthly payments. The
result of this calewlution will be the new amount of my principal and interest payment every month until the
New Loan is fully paid.
3. EXERCISING THE CONDRITIONAL Rl‘l‘lNAN(.l‘. QPTION

The Note Holder will notily me at least 60 calendar days in advance ol the Note Maturity Date and
advise me ol the principal, aceraed but unpaid interest, and all other sums T am expected o owe on the Nole
Maturity Date. The Note Holder also will advise me that 1 may excreise the Coanditional Relinance Oplion
if the conditions in Section 2 ubove are met. The Note Holder will pravide my payment record information,
together with the name, title and address of the persan eepresenting the Mote Haolder that I must notify in
order o exercise the Conditional Refinance Option, I 1 mect the conditions of Scetion 2 above, | may

MULTISTATE BALLDON RIDER - (Refid - Single Family « FIILAMC Uniferm  Instrunient FORM 3191 (F0-50)
Dloe #4587 (0817937 Fis71400
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