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THIS MORTGAGE ("Secority Instrument”) is given on November 10, 1993
The morigagor i

- B3JAMES M SOLOFRZAy
' EBTEPHANIE L SOLOERA, HIS WIFE

P

gy

o 6 e

= . PRRST B Lo Lavd ( (" Borrower").
=3This Sccurity Instrumens is given to SIS AL (o ¢
SSMARGARETTEN & CCOMPANY INC which is organized and existing

eunder the [aws of the State of New Jexspy . angd whose address is J
‘ =SONE RONSON RD ISELIN NJ CdG30 ("Lender”). '
. Borrower owes Lender the principal sum ol
e One Hundred Eighty-Eight Thousand, and 00/100 Dollars

(U5 § 188,000.00 Y, This debt is evidenced/oy Borrower’s note dated the same date as this Security Instrument
("Nole"), which provides lor monthly payments, with the full usbr, if not paid carlier, due and payuble on December 1, 2000
This Security Instrumeni secures to Lender: (2) the repayment of ne debt evidenced by the Note, with interest, and all renewals,
cxtensions and modifications of the Note; (b) the payment of all other’syms, with ingerest, advanced under Paragraph 7 to protect
the security of this Security Instrument; and (c) the performance ol Wrirpwer's covenants and agreements under this Sceurity
Instrument and the Note. For this purpose, Borrower does hereby mortgage /grant and convey ta Lender the following deseribed

property located in
COri County, liinois:

3
"

LOTS 1, 2, AND 3 IN BLOCK 11 IN ALPINE HEIGHTS, A SUBDIVISION OF
THE SQUTHWEST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH. RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AS RECORDED ALCUST 6,

PAGE 14 AS DOCUMENT 1713023 IN COQOL ZQOUNTY,

1892 IN BCOCK 57,
ILLINOIS, EXCEPT THE NORTH 664 FEET THEREOF AND THE FORTION OF rn
SAID SUBDIVISION LYING EAST OF THE CENTER LINE OF THE WAHPLASH :
RAILROAD. o=
27-20-304-053 ,l};'
) [ -
/ !
P
sy
- )
A
which has the address of
{("Property Address");

16402 S PAW PAW, ORLAND PARK, IL 60462

TOGETHER WETH all the improvements now or hereafier erccted on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the praperty. All replacements and additions shall also be covered by this Seeurity instrument.
All of the loregoing is referred to in this Security [nstrument as the "Property”.

BORROWER COVENANTS that Barrower is (aw{ully seised of the estate hereby conveyed and has the right 1o mornigage,
grant and convey the Property and that the Property is unencumbered, cxcept for cncumbrances of record. Borrower warrants and
witl defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower ad Cender covenant ang agree as follows;
) L. Payment of Principal and Inderest; Prepayment i Lale Charges,  Dorrawer shall promptly pay when doe ihe
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2, TFrunds lor Taxes and Insurance.  Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Leader on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenis or ground
rents on the Property, if any; (¢) yearly hazard or property insurance premiums; {d} yearly Nood insurance premiums, il any; (&)
yearly mortgage insurance premiums, if any; and () any sums payatic by Borrower 1o Lender, in accordance with the provisions
of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Jtems.”  Lender may, at
any time, coltect and hold Fuads in an amount not 1o exceed the maximum amount a tender for i federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estale Settiement Procedures Act of 1974 as amended from time o
time, 12 U.S.C. §2601 ¢t seq. ("RESPA"}, unless another law that applies (o the Funds sets a {esser amount. [T so, Lender may,
at any time, collect and hold Funds in an smount not 1o exceed the {esser amount.  Lendes may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditvres ol future Eserow Hems or otherwise in accordance with

.

applicable law,

The FFunds shalt be held o an instiation whose deposits are insured by a federal agency, instromentality, or entity (inchuding,
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charpge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lenderdpays Borrower intercsi on the Funds and applicable faw permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge (or an independent real estate tax reperting service used by Lender in
connection with this load, nefess appiicable law provides otherwise. Unless an agreement is made or appiicable taw requires interest
to be paid, Lender shalt r.ot/os required 1o pay Borrower any inlerest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that intere.) shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and lebits (o the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged as addilional security for zil sums secured by this Security Instrument.

If the Funds held by Lended e/iceed the amounts permitied to be held bry applicable law, Lender shall accoum to Borrower
for the excess Funds in accordance wiil the requiremeris of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient 10 pay the Escrow ftems wien due, Lender may so notify Borrower in wriling, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up e deficieney. Borrower shall make up the deficiency in no more than twelve monthiy
paymenls, al Lender’s sole discretion.

Upon payment in {ull of all sums secured by this Security Instrument, Lender shall promptly relung tc Borrower any Funds
held by Lender. I, under Paragraph 21, Lender sfall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at thevaie of acquisition or sale as a oredit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable laty provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first, 10 any prepayment charges due vader the Note; second, to amounts payable under Paragraph 2; third,
1o interest due, fourth, to principal due; and last, to any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assesstier:s, charges, fines and impositions attributable to the Propernty
which may attain priority over this Security Instrumeni, and leasehold prymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in tha? manner, Borrower shall pay them on time directly 1o the
person owed paymeni. Borrower shall promptly furnish to Lender all “iofiices of amounts to be paid under this paragraph. I
Borrower makes these payments directly, Borrower shall promptly furnish wo/fzader receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this SaCusity Instrument unless Borrower: {a) agrecs ip
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) coniests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lender’s coinion operate to prevemt the enforcement
of the lien: or (¢) secures {rom the holder of the lien an agreement satisfactory to Lencer subordinating the lien to this Security
Instrument. 1f Lender delermines that any part of the Property is subject to a lien which/may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly tn¢ licn or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shali keep the improvements now exisling or heseafter erected on the Preperty
insurcd against loss by fire, hazards included within the term "extended coverage™ and any other hazar s, including Roods or flooding,
for which lLender requires insurance,  This insurance shatl be maintained in the amounts and for the periars that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld., I Borrower fails (o maintain coverage described above, Lender may, at Lender's dption, obtain coverage
1o protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right 10 hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair ol the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the restoration or
repair is not cconomically feasible or Lender’s security wouid be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any cxcess paid 10 Borrower. 1f Borrower abandons the Property, or does
nol answer within 30 days a notice frem Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Sccurity Instrumen,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amouni of the payments. 1f under Paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage to the Property
prior (o ttic acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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. 6. Oceupuancy, Preservation, Malntenanee and Protection of the Property: Borrower’s Loan Application; Lenscholds,
Borrower stiall occupy, establish, and use the Property as Borrower's principal residence within sixty diys after the execution of {his
Sccurity Instrument and shall continue to oceupy the Property as Borrower's principal residence for at least one year alter the date
of occupancy, unless Lender otherwise agrees i writing, which consent shalt not be unrcasonably withheld, or unless exienuming
circumstances exist which are beyond Borrower's control,  Borrower shall not destroy, damage or impair the Property, allow the
Property to detericrate, or conunit waste on the Property.  Borrower shat] be in default ifany forleiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could resule in fogleiture of the Property or otherwise wterially
impair the lien created by this Security listrument or Lender’s security interest. Borrower may cure such a default and reinstate,
as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false of inaccurate information or statements to Lender (or failed 1o provide Lender with any mierial informution)
in connection with the foan evideneed by the Note, including, it not limited o, representations concerning Borrower's accupiancy
ol the Property as a principal residence. 1 this Sceurity lnstiment ts om a feaschold, Borrower shatl compty with all ihe provisions
of the lease.  [F Borrower acquires lee title 1o the Property, the feasehold and the fee ditle shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property. 1 Barrower fails 1o perform the cevenants and agrecments contained
in this Security lnstrument, or there is a legal proceeding What may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupf<y, probite, for condemnation ar forfeiture or 1o enforce laws or regulations), then Lender miy do amd pay
for whatever is necessasy to protect the vadue of the Property and Leader’s rights in the Property.  Lender's actions may include
paying any sums secured by a lien which has priority over this Seeurity Instrument, appearing in court, paying reasonable attorneys’
fecs and entering on the Ploporty (o make repairs.  Although Lender may take action under ihis Paragraph 7, Lender does not have
to do so. Any amounts disbursed by Lender under this Paragraph 7 shall beconie additional debt of Borrower secured by this Security
Instrument. Unlcss Borrower 20d) Lender agree to other terms of payment, these amoums shall bear inlerest from the dae of
disbursement at the Note rate amdshiit be payable, with interest, upon notice from Lender to Borrower requesting pity ment.

8. Mortgage Insurnnce. 1FCender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the pressuins required to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapspaar ceases to be in effeet, Borrower shall pay the premiums required 1o obtain caverage
substantially equivalent to the morlgage insuripie previously in effect, at a cost substantially equivalent 1o the cost o Borrower of
the mortgage insurance previously in effeet, <rom.zn alternate mortgage insurer approved by Lender. [f substantially equivalent
mortgage insurance coverage is not available, Bdrrower shall pay o Lender each month a sum equat to one-twelllh of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to be in effect.  Lender will
accept, use and retain these payments as a loss reseivs fnlieu of mortgage insurance.  Loss reserve paymenls may no longer be
required, at the option of Lender, if morigage insurance covriage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available’and is obtained. Borrower shall pay the premiums required 10 maintain
mertgage insurance in effect, or to provide a loss reserve, until the isquirement for morigage insurance ends in accordance with any
written agreemen! between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable éntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasinable cause for the inspection.

10. Condemnation. The proceeds of any award or claim fur/damages, direet or consequential, in connection with any
condemnation or oiher taking of any pan of the Property, or for conveyancy iilicu of condemnation, arc hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appited 1o the sums secured by this Sceurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partiil waying of the property in which (he fair market
value of the Property immediately before the taking is equal 1o or greater than thewiount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agreé Jo voriting, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiplied by the following {reliion: () the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property dmmediately before the taking.  Any
balance shall be paid to Borrower. In the event of a partial taking of the Preperty in which the air market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the tacing, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applizd i the sums secured by this

-
ot
.

Security Instrument whether or not the sums are then duc. .
If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the coadamnor offers to make als

award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the/pziice is piven, Lenddé~}

4

is authorized to collect and apply the proceeds, at its eption, either to restoration or repeir of the Propesty ar 12 the sums sccurcgéc

by this Security Instrument, whether or not then due, 7 g™

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipong<
ihe due date of the moenthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments. L

11. Borrower Nol Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrewer shall nol
operate to release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modily amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.
12. Successors und Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
fasteument shall bind andd benetit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower’s covenants and agreements shall be joint and severnl.  Any Borrower who co-signs this Security Instrument but does nol
exccute the Note: () is co-signing this Sccurity Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms ol this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrawer may agreed 1o extend, modify, forbear or make any accommodations
with regard to the terms of this Security Insttument or the Note without the Borrower’s consent.

[LLINOIS-SINGLE FANMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 990
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. 13, Loan Charges. If the loan secured by this Security Instrument is subjeet Lo a Jaw which sets maximum loan charges,
and that law is finally interpreted so ¢hat the interest or other joan charges collected or 1o be collected in connection with the loan
exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already coliected frem Borrower which exceeded permiited Hnils will be relunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direet payment to Borrower.
i a refund recduces prineipal, the reduction will be ireated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrawer provided for in this Seeurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method.  The notice shall be directed 10 the Property Address or
any other address Borrower designates by snotice to Lender.  Any notice to Lender shall he given by first class mail 1o Lemder's
acddress stated herein or any other address Lender designimes by nadee to Boerower.  Any natice proviled for in this Scewrity
fustrument shall be deemed to have beer given e Borrower or Lender when given as provided i this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by lederal taw and the law of the jurisdiction
in which the Property is located. 1n the event that any provision or cliuse of this Security [nstrument or the Note conflicts with
applicabic law, such conllict shall not affect other provisions ol this Security {nstrument or the Note which can be given effect without
the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. ‘Fransfee of the Property or o Beneficial Interest in Borrower. [T all or any part of the Property or any imerest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writtess consent, Lender may, at ils opiion, require immediate payment in full of all sums sccured by this Security
lostrument.  Howeveriabis option shall not be exercised by Lender il exercise is prohibited by federal law as of the diie of this
Sccurity Instrument.

If Lender exercites2bis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days from e dateihe notice s delivered or miifed withio which Borrower imust pay all sams secured by this Sccurity
Instrument. LI Borrower Fails oty (hese sums prior wr the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument withouw! tusiher notice or demuid on Borrower.

18, Borrower's Right to Ramatate. 17 Borrower meets cerlain conditions, Borrower shall have the right 10 have enforcement
of this Security Instrument discontinusd at any time prior to the carlier of: (a} 5 days (or such other period as applicable lnw may
specify for reinstatement) before sale of thy’ Pioperty pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Insteoarai. Those conditions are that Borrower: () pays Lender all sums which then would
be due under this Security Instrument and the Norgas if no acceleration had occurred; (b cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in e foreing this Security Instrument, including, bue not limited (o, reasonable allarneys’
fees; and {4) takes such action as Lender may reasorabyy require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation to pay the'sanis secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument ardihe obligations sccured hereby shall remain fully effective as if no
acceleration bad occurred. However, this right to reinstate shall not apply in the case of acceletation under Paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nolg or a partial interest in the Note (together with this Security
Instrinnent) may be sold onc or more times without prior notice to Rarrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under 1he Note and his Security Instrument. There also may be one or
more changes ol the Loan Servicer unrelated to a sale of the Note. If tiiers is a change of the Loan Servicer, Borrower will be given
wrilten notice of the change in accordance with Paragraph 14 above and appiicable law.  The notice will state the name and address
of the new Loan Servicer and the address 1o which payments shoutd be mad<., The notice witl also contain any other information
required by applicable law.

20. Hnzardous Substances. Beorrower shall not cause or permit e prescace, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow atyone rlse 10 do, anything affcecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall notapnly to the presence, use. or slorage on the
Property of small quantities of Hazardaus Substances that are generally recognized to le oppropriate to normal residential uses and
to matntenance of the Propery.

Borrawer shall promptly give Lender wrilien nolice of any investigalion, claim, cenand, lawsuil or other action by any
povernmental or regulatory agency or priviwe party involving he Property and any Hazardous SUbstance or Environmental Law of
which Borrower has actuad knowledge. 1T Borrower learns, or is notified by any govermmentad ar reaulatory anthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is pecessary, Boltower shall promptly wake all
necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or Mazardous substances by
Environmental Law and the {ollowing substances: gasoline, kerosene, other flammable or toxic petroleum piodusts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or farmaldehyde, and radioactive materials, As wsedtin this paragraph
20, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that relwie o health, safety
or cnvironmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to aceeleration fullowing Borrower's breach
of any covenant or agreement in this Security Instroment (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwisc), The notice shall specily: () the default; () the actlon required to cure the default; (c) a date, not
less than 30 days (rom the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defnult on or belore the date specified ln the notice may result in aceeleration of the sums secured by this Securily
Tnstrument, foreclosure by judicial procecding and snle of the Property. ‘The notice shall Turther inform Berrower of thie right
to refnstite after accelerntion and the right 1o assert in the foreclosure proceeding ihe non-existence of o default or any other
defense of Borrower to acceleration and foreclosure. If the defnult is not cured on or before the date specified in the notice,
Lender at jts option may require immedinte payment in full of nll sums sceured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Parapreaph 21, including, but not limited to, reasonable attorneys® fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Securily Instrument
without charge to Borrawer. Borrower shatl pay any recordation costs.

23, Walver of Homestead. Borrower witives all right ol homestead exemption in the Property.

[ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 2/90
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24, Riders to this Sccarlty Insterament, 1T one or more riders wre cxecuted by Borrower anl recorcded together withy 1his
Security Instrument, the covenants and agreements of each such rider shabl be incorporated into i shald amend snd supplenwnt the
covenanls and agreenients of this Sceurity Instrument as it the rider{s) were a part of 1his Sccurity Tnstrament,

The following riders are attached:

Balloon Rider

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contpined in this Sccurity Instrumeny
and in any rider($) executed by Borrower and recorded with it

- j o ‘,3 L , ) ,. / .
. T o ,', ’ s NP } ; / to / Il
= N ’( ¢ \ - - PRI R f‘ Y ‘J'-'\;. . I g A o
i JAMES M SOLOFRA STEPHANIE L SOLOFRA

[Spuce Befon T s Libe Eor Acksbwicdpetient)

STATE OF ILLINOIS, County of COOK

I, the Undersigned, a Notary Public in and {or said county and state, do hercby cerify thi

JAMES M SOLOFRA, and . §
STEPHANIE L SOLOFRA, HIS WIFE , by JAMES M. SOLDFRA, hoer atutsayncey in fact

personally known (o nie (o be the same person(s) whose name(s) is(are) subscribed 1o the forepoing instrament, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voiuntary 22
uct, for the uses and purposes therein set forth,

Given under my hand and officinl seal, this 1Cth day of November, 1983

My Commission expires:

e L;;l "u‘. i . . N::ny mﬁﬁ"

Prepared By:
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BALLOON RIDER

Conditi { Rigiht (o Ref 3
(Conditional Right (o Refinance) 62106887

TH_IS BALLOON RIDER is made this 10kth day of Novemlp_er, 1993
and s incorporated into and shail be decmed 1o amend and supplement the Morgage, Deed of Trust or Deed 1o Secure
Debt (the "Security Instrument™ ol the same dite given by the undersigned (the "Borrower") to secure the Borrower’s
Noge o
MARGARETTEN & COMPANY INC

, organized and existing under the laws of the State of New Jersey
(the “Lender”) of the same date and covéring the propenty described in the Security lnstrument and located at:

16402 S PAW PAW, ORLAND PARK, IL 60462

The iprereést rate stated on the Note is called the "Note Rate.” ‘The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the
Note, the Security {astrument and 1his Rider by transfer and who is emitled to receive payments under the Note is called
the "Note Hotder”

ADDITIONAL COY ENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender funther covevantand apree as follows (despite anything to the contrary contiined in the Sccurity Instrusment
or the Note):

1. CONDITIONAL RIGHT (IO REFINANCE

At the maturity date of the Nors and Security Instrument (the "Maturity Date”), [ will be able to obtain a new loan
("New foan™) with a new Maturity Darc ol December 1, 2023 , and with an interest rate cqual {o
the "New Note Rawe" determined in accordance with Scction 3 below if all the conditions provided in Section 2 and 5
below are met (the "Conditional Relinancirg Cption”). I those conditions are not met, I understand that the Note Holder
is under ne obligation 1o refinance or modily ‘ne/Nete, or to extend the Maturity Date, and that 1 will have (o repay the
Note rom my awn resources or find a lender willing 1o lend me the meney to repay the Note.

2. CONDITIONS TO OPTION

IT I want to exercise the Conditional Relinancing Optisnat maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) [ must still be the owner zod Sccupant of the property subject 1o the Security Instrument
(the "Properiy™); (2) 1 must be current in my monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled menthiy payments immediately preceding the MMararity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and payable) other than tha’ of the Security Instrument may exist; (4) the New
Note Rate cannot be more than S percentage points above the Note Re; and (5} T musy make a written request to the Note
Holder as provided in Scction 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intcrest equal to the Federal Mational Mortgage Association’s required
net yield for 30-year fixed raie mmortgages subject to o 60-day mandatory deliveri~commitment, plus one-hall of one
percentage point (0,5%), rounded 10 the nearest one-cighth of one percentage point (0:125%) (the "New Note Rale™).
The required net yicld shall be the applicable net yield in effect on the date and time ol gay that the Note Holder receives
notice of my clection to exercise the Conditional Refinancing Option. I this required nct yiela\is not available, the Note
Hotder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is not greater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determind tiv: amount of the
monthly payment that will be sufficient to repay in fulf (2) the unpaid principal, plus (b) accrued but unpaid interest, plus
{c) all other sums | will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly
payments then arc current, as required under Section 2 above), over the term of the New Nole ai the New Note Rate in
equal monthly payments. The result of this calcuiation will be the amount of my new principal and interest payment every
month uatil the New Note is fully paid.

Multistate Balloon Rider FNMA 3180 12/89
MAR-7019 Page 1 ot 2 (§8/93)
{Replaces Rev. 11/92)

6

~ 7 ~
“J».n{.()t

Ty




o e W NCARELCGIALL L1

The Note Holder will notify me i least 60 calendar days in advaoce of
e Maturity Date and advise e of the principal, accrued but unpaid
interest, and all othier sums aum expeeted (0 owe on the Matrity Daie,
The Note Holder also will advise me that | may exercise the Conditionat
Refinancing Option il the conditions in Section 2 above are met. The Note
Haolder will provide my payment record information, together with the
name, title and acklress of the person representing the Note Holder that
must notify in order to exercise the Conditional Refinancing Option. 1011
meet the conditions of Section 2 above, { may cxercise the Conditional
Refinancing Option by aotifying the Note Holder no {ater than 45 caleadar days prior 1o the Maturity Date. The Note
Holder will caleutate the fixed NMew Note Rate based upon the Federal Nationai Mortgage Association’s applicable
pubtishied required net yield in effect on the date and time of day notificaion is received by the Note Holder and as
calculated in Section 3 above. | will then have 30 calendar days o provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the
tiew interest rate (he New Note Rate), new mosithly payment amount and a date, time and place ag which 1 must appear
1o sigh any docuiets required o complete the required refinmeing, anderstamd the Note Holder will charge me a 3250
processing lee and the costs associated with updating the titke insurance policy, it any, amd reasonable Dibrd pirly costs,
such as docwmentary stamps, intangible tax, survey, recording fees, ele,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contiined in this Balloon Rider.,

B A

7w 7

e

JAMES M SOLOFRA STEPHANIE L. SOLOFRA

Mutltistate Balloon Rider FNMA 3180 12/89
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