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State of Winois MORTGAGE. RS {Trm FH

il 1319331824703
MAIL TO: e e Lemtn
MARGARETTEN & COMPANY, INC:® PN
ONE RONSON ROAD - = 62106780
ISELIN. NJ 09810

THIS MORTGAGE ("Security Instrument”™) is made on November 22, 1003 "}-'J'.'}';"}"““Ul'
The Mortgagor is '
JOSAFAT GONZAGA, MARRIED TO ZENAIDA GONZAGA AND
BASILIA GONZAGA, UNMARRIED, HAVING NEVER BEEN MARRIED

. DEPT-0i RECORDING

. TeOUO0D  TRAN 5219 _12/01/%
. #0143 3 H—PFT—PF
. CODK COUNTY RECORDER

whose address is 6501 S WHIPPLE STREET, CHICAGO, IL 60629

J(“Borrower”}. This Sceurity Instrument is given to

MARGARETTEN & CCMPANY INC

which is organized and existing rader the laws of the State of New Jersey . and whose

address is ONE RONSON RD ISELIN NJ 08830 )
JCLendery. Borrower owes Lender the principal sum of

Seventy-Six Thousand, /iour Hundred Seventy-Seven and 00/100

Dotlars (U.S. § 76,477.00 3. This debt is evidenced by Borrower’s Note dated the same date as this Security
Instrument ("Note™), which provides for mopzaly payments, with the full debt, if not paid carlier, due and payable on
December 1, 2023 . This Sccurity Instrument secures 1o Lender: (a) the repayment of the debt evidenced by
the Note. with inlerest, and all renewals, extensicns pnd modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 1o protect the security of this Secur(ty ‘nstrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this burpose, Borrower does hereby morigage, grant and convey to Lender the
following described property tocated in
COOK County, lllinois:

LOT 1 IN JULIEN AND WILKENS RESUBDIV1ISZON OF LOTS 392 TO 48,
INCLUSIVE, IN BLOCK 9 IN EAST CHICAGO LAWN, BEING A CAMPBELL'S
SUBDIVISION OF THE SOUTH 1/2 OF THE WEST 7/2 OF THE NORTHWEST
1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANG& )13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY IT.:.;LNOIS.

PIN: 19-24-119-001

which has the address of 6501 S WHIPPLE STREET, CHICAGC, IL 60629

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of 1he property.
All replacements and additions shall atso be covered by this Security Instrument.  All of the foregeing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to mertgage, grant
and convey the Property and that the Property is uncncumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS, Borrower and Lender covenantd and agree as nluows:

1. Payment of Principal, Interest snd Lnte Charge. Borrower shall pay when due the principal of, and interest o, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall inelude in cach monthly paymenl, together
with the principal and interest as set farth in the Net and any late charges, an installment of any (a) taxes and special assessments
levied br to be levied against the Property, (b3 leasehold payments or ground rents on the Praperiy, and {c) premiums for insurance
required by Paragraph 4.

Each monthly installment for Hems (a), (b} ancd (e) shall equal one-twelfth of the anaual amounts, as reasonably estimated by
Leeder, plus an amount sulficient 1o maistain an additional balance of not more than ong-sixth of the estimated anmts, The (ul)
annual amount for cach item shall be accumulated by Lender within a period ending one month befure an item would become
delinquent.  Lender shall held the amounts catlected in trust to pay items {a), (b) and (¢) before they become delinguent.

{f at any time the total af the payments held by Lender for items (i), (b) and (<), together with the future monihly payments
for such items payable to Lender prior to the due dates of such iiems, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
aver one-sixth of the estimated payments or credit the excess aver one-sixth of the estimaled paymients to subseguent payments by
Borrower, at the option of Borrower, 11 the total of the payments made by Borrower [or item (a), (b) or (¢) is insufficient to pay
the item when due, then Barrower shall pay te Lender any amount necessary o make up the deficiency on or hefore the date the item
becomes due.

As used in this Security Instrument, "Sceretary” means the Seeretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
either: (1) an instaltment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge
instead of a morigage/insurance premium if this Security Instrument is held by the Secretary.  Each monthly installment of the
morgage insurince grescum shall be inan amonnt sufficient to accumulate the full annual mortgage nsurance premivm with Lender
one month prior o the dethe full anual mortgage insurance premiun is due (e the Seeretary, or if 1his Seeurity Instrument is field
by the Secretary, cach mentbly charge shall be in an amount equal 10 one-twelfili of vne-hall pereent of the owtstanding principal
balance due on the Note,

If Borrower tenders 1o/ Legrter the [ull payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the batance remaitine for all instaliments for items (a), (1) and () and any mortgage insurance premium instaltmeni
that Lender has not beeome obligricwdo pay to the Sceretary, and Lender shall prompily refund any excess funds (o Berrower,
immediately prior 1o a foreclosure side Of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installiments fo items (a), (b) and (c).

3. Application of Payments. Al pormenis under Paragraphs { and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premiun: t7ve paid by Lender to the Secretary or to the monthly charge by the Sceretary instead
of the monthly morigige insurance premiuny;

Sccond, to any taxes, special assessnients, Jcasphold payments or ground remts, and fire, ffood and other hazard insurance
premiums, as required:

Third, to interest due under the Note;

Fourth, to amortization of the principal of the e

Fifth, 1o late charges due under the Note.
4. tire, Flood and Other Hazard insurance. Bei wwer shall insure all improvements on the Property, whether now in

existence or subsequently erected, against any hazards, casualiizs and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts 7ad for the periods thal Lender requires,  Borrower shall also insure
all improvements on the Property, whether now in existence osubcequently crecied, against loss by floods to the exient required
by the Secretary.  All insurance shall be carried with companies apjirored by Lender. The insurance policies and any renewals shall
be held by Leader and shatl include loss payable clauses in favor of, zad.in a form acceptlable o, Lender.

in the event of loss, Borrower shall give Lender immediate notice 637 piail, Lender may make prool of 1pss if not mmde promplly
by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such loss directly 1o Lender,
insteatt of 1o Borrower and to Lender jointly. All or any part of the insurzac: procecds may be applied by Lender, al its option,
cither (a) to the reduction of the indebtedness under the Note and this Securit“instrument, first to any delinquent amounts apptied
in the order in Paragraph 3, and then to prepayment of principal, or (b) 1o the resiaration or repair of the damaged property. Any
application ol the proceeds to the principal shall not extend or postpone the due dzfe of the monthly paymemts which are referred to
in Paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an amount required o pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to e entity legally entitled thereto.

tn the event of foreclosure of this Security Instrument or other transfer of titie to the Propesty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the~urchaser.

5, Occupaney, Preservation, Maintenance and Protection of the Property; Borroveer’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Berrower's principal residence withiasixty days after the excecution of
this Sccurity Instrument and shall continue 1o occupy the Property as Borrower's principal resigence far at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Eorrower, or unless extenuating
circumstances exist which are beyond Borrower's conirol, Borrower shall notily Lenders of any exlenuntingicircumstances. Borrower
shalt not commit wasie or destroy, damage or substaniially change the Property or allow the Property to fetevicrate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan is fndefaull. Lender may
1ake reasonable action to protect and preserve such vacant or abandoned property. Borrower shall alse be in default if Borrower,
during the loan application process, gave materially false or inaccuraie information or statements to Lender for failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limitcd ta, representations
cancerning Borrower’s occupancy of the Property as a principal vesidence. If this Sceurity Instrument is on a leasehold, Berrower
shall comply with the provisions ol the tease, 1 Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees 1o the merger in writing,

6. Charges to Borrower und Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment, 17 faijure 1o pay would adversely affect Lender’s inlerest in the Property, upon Lender’s
request Borrower shall prompely furnish to Lender receipts evidencing these payments.

If Borrower fails 1o make these payments or the payments required by Paragraph 2, or fails to perform any olher covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, for comdemmnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to proteet the value of the Property and Lender's rights in the Property, includiag payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Sccurily Instrument. These amounts shall bear isterest from the date of cisbursement, at the Noife rate, and at the option of the

Lender, shall be immediately due and payabie.
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7. Condemnation.  The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemipation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Leader to the extent of ihe full amount of the indebledness that remains unpaid wnder the Note and this Security Instrinment,
Lender shatl apply such proceeds (o the reduction of the indebledness nnder the Note and (his Scearity Instrument, first to any
delinquent amsounts applicd in (he order provided in Pagagraph 3, and (hen o prepayment of principal.  Ady application ol the
proceeds to the priscipal shall notextend or postpone the due date of the monthiy payments, which are referred 1o in Paragraph 2,
ar change the amount of such paymenis.  Any excess proceeds over an amount required 1o pay all ontstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect Tees and charges anthorized by the Seeretary.

9.Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauhs, require
immediate paynent in fubl of all sums secured by this Security fostewment if:

(i) Borrower defaubis by failing to pay in Tull any monthly payment required by this Security Instrument prior 1o or on
the dus date of the next monthly paymens, or

(i) Borrower defaulis by Lailing, for a period of thiny days, o perfarm any other obligations contained in this Security
Instrument.

(1) Sale Without Credit Approval, Lender shall, if permitted by applicable faw and with the prior approval of ihe
Sceretary, require immediate payment in full of all sums sceured by this Security Instrument if:

(i) All or part of the PProperty, or a benelicial interest in a trust pwning sl or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, amd

(ii) ‘The property is not occupicd by the purchaser or graniee as his or her principal residence, or the purchaser or granlee
does su ortupy the Property, but his or her credit Ttas not been approved in accordance wit the requirements ol the
Secretary .

(©) No Waiver. /1( =ircumstances occur that would permit Lender o require bnmediate payment in full, bul Lender does
not require such paymeats, Lender does not waive its rights with respect to subsequent cvents. .

(d) Repulntions of 54751 Sceretary. In many circumstances reguiations issued by the Seeretary will limit Lender's rights
in the case of paymen: defoults to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authoerize acceleration o Joreclosure il not permiticd by regulations of the Secrelary,

(¢) Mortgage Not Insured” forrower agrees that should this Security Instrument amd the note secured thereby nat be
eligible for insurance under thy Mational Housing Act within 60 days from the date hereof, Lender may, ot its option and
notwithstanding anything in Parpesaph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement ol any authorized agent of the Sceretary dated subsequent to 60 days from the date hereof,
declining to insure this Security lristeurant and the nole sccured thereby, shall be deemed conclusive proof of such
incligibility. Motwithstanding the forepding, this opticn may not be exercised by Lender when the unavailability of
insurance is solely due w Lender's failure 13 remit a morigage insurance premium o the secretary.

10. Relustaternent. Burrower has a right 1o be reinstated it Lender has required immediate payment in full beeause of
Borrower’s failure to pay an amount due under e Note or this Security instrument, This right applies even aller foreclosure
proceedings are instituted. To reinstate the Security Jrisrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current inciuding, to the extent they ar. ebligations of Borrower under this Security lastrument, foreclosure costs
and reasonabic and customary attorneys’ tees and expenses sroperly associated with the forectosure proceeding. Upan reinstatement
by Borrower, this Security Instrument and the obligations that it secures shail remain in cffect as if Lender had not required immediate
payment in full.  However, Lender is not required o pernt reinstatement if: (i) Lender has accepted reinstatemens afier the
commencement of foreclosure proceedings within two years immadiately preceding the commencement of a current foreclosure
proceeding, (if) reinstatement will preclude foreclosure on differen: grounds in the tuture, or (i1} reinstatement will adversely affect
the priority of the lien created by this Sccurity Instrument.

11. Borrower not Released; Forbearance by Lender not a sWedver, Extension of the time of payment or medilication of
amortization of the sums sccured by this Sccurity Instrument granted by Linder 1o any successor in interest of Borrower shall not
operate 10 relense the liability of the original Borrower or Borrower's successor/in interest, Lender shall not be required to commence
procecdings against any successor in interest or reluse to extend time for piyveent or otherwise modify amortization of the sums
secured by this Seeurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors in inlerest,
Any forbearance by Lender in exercising any right or remedy shall not be a wajverof o) preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signevs. Tne covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns ol Lender and Borrower Ssubject to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sigas this Sccurity {nstrument bt docs nol
execute the Note: (@) is co-signing this Security [mstrument only 1o mortgage, grant aad Zonvey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated 16 jay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree (o extend, meodily, fo-bear or make any accommodations
with regard to the terms ol this Security Instrument or the Note without that Borrower’s consenl.

13. Notices. Any notice 1o Borrower provided for in this Sceurity Instrument shall be given Oy delivering it or by mailing i
by first class mail unless applicable law requires use of another method. The notice shall be directed (o b Property Address or any
other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class @wail 10 Lender’s address
stated herein or any address Lender designates by siotice to Borrower,  Any notice provided for in this Scoirity Instrumeni shall be
deemed to have been given 1o Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal taw and the-inw, of the jurisdiction
in which the Property is lecated. In the event that any provision or clause of this Sccurity lnstrument or the ole conflicts with
applicable law, such conflict shafl rot affect other provisions of this Securkty Instrument or the Note which can be given effect witheut
the conflicting provision. To this end the provisions of this Security Instrument and 1he note are declared 1o be severable.

15. Borrower's Copy. Borrower shall be given one canformed copy of this Sccurity Instrument.

t6. Assignment of Rents. Borrower unconditionalfy assigns and transfers to Lender all the rents and revenues of the Property.
Borrower austharizes Lender or Lender's agents to colleet the rents and revenues and hereby directs each tenant ol the Property to
pay the tents to fender or Lender's agenis. However, prior to Lender’s notice ta Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive atl rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constilutes an absolule assignment and not an assignment for additional
security only.

If Lender gives notice al breach ta Borrower: (@) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instruments (b) Lender shall be entitled lo collect and receive all
of the rents of the Property: and () each tenant of the Property shatl pay all renls due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant.,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights undier this Paragraph 16, .

Lender shall not be required 1o enter upon, take control of or mainain the Property before or afier giving notice of breach 1o
Borrower. Flowever. Lender or a judicially appointed receiver may do so ai any time there is a breach.  Any application of rents
shail not cure or waive any default ar invalidate any other right or remedy of Lender. This assignment of renis of the Property shall
terminate when the debi secured by the Sccurity Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.% Foreciosure Procedure:  Leader at its option ey require immediate paymeni in full of )l sums secured hy this
Security Instrumient without further demand und may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to coltect all expenses incurred in pursuing the remedies provided in this paragraph 17, Inctuding, hut not Himited
1o, reasonable attorneys® fees and cost of title evidence.

18. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Sceurity Instrument
: witliout charge to Borrower.  Borrower shall pay any recardation costs.

- 19, Walver of Homestead, Borrower wiives all rights of homestem] exemption in the Property.

20, Ritders to this Security Tnsteament,  [F one or more riders are executed by Borrower and recorded together with thix
Security losteument, the covennuy and agreements of each such rider shall be incorpornted o and shall amend and supplement the
covenants and agreements of this Security Instrument as iF the rider(s) were @ part of this Security Instrument.,

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOW, Borrower accepts and agrees to the werms contained in this Security Instrument and in any rider(s)

exeeuted by Borrower anaeletsded with it )
Witnesses:
: Ay LR ~ -~ : )
,,7?/\@{{/ il g Yool (\ Craen L
(/TOSAFAT GONZAGA ;)/ BASILIA GONZAGA ( M

-7 t ' N ¢ y i
L r/r/ (Sl e LS 4

ZENAIDA GONZAGA, SIGNING SOLEY FOR THE
PURPOSE OF WAIVING HOMESTEAD RIGHTS

STATE OF ILLINOIS, COOK COUNTY ss:

I. the undersigned, a Notary Public in and for said county and state do herely cortify that
JOSAFAT GONZAGA, MARRIED TO ZENAIDA GONZAGA AND ZENAIDA GONZAGA AND
BASILIA GONZAGA, UNMARRIED, HAVING NEVER BEEN MARKICD

SOSLLEEG

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, apredved before mie this day
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their f2ee and voluntary act,

for the uses and purposes therein set forth. n e e
Given under my hand and official seal, this A Av e da ‘&‘}Q St VA [fl,f- PR A 1)

My CommissiQn axpires: = / I
“OFFICIAL SEAL M /
LUIS MARTINEZ \ / A /s l L/L_/’j

public, Stato of Wnots g h eI - |
brvm;)‘mm’.sslnn Expires 06/06/95 %

This Instetment-way prepared by:  MARGARETTEN & COMPANY, INC.

15441 354TH AVENUE

ORLAND PARK, IL 60462

DOC. NO. IFiled for Recard in the Recorder's Office of
County, [llinois, on the day of
at o'clock m., and duly recorded in Book of Page
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