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- THIS MORTGAGE ("Security Instrument”) is given on NOVEMBER 22 , 1993 . The mongagor
j& _FRANK . KELLY AND TINA L, KELLY, HIS WIFE

, (“Borrowar").

This Security Instrument s given to_The__Elrat Nationsl tank_of. Chicago
whichlsa .National Bank  organized and existing undor tho laws of the United States of America
whose address is_One_First National Plaza Chicago  |linols_60670 ("Lender"). Borrower owes
Lender the maximum principal sum of TWELVE THOUSAND AND NO/100

Dollars (U.S. $ 12,000.00 ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain First Line Plus Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid eartier, due and payable five years from the Issue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the datehereol. All future loans will have the same lien priority as the original Inan. This Security
Instrument secures . cender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and other chrigus as provided for In the Agreement, and all renawals, extenslons and modifications; (b)
the payment of all other svuns, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Security: intrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument ana *ii2 JAgreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twice tie naimum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey to Lende. the following described property located in ___Cook County,
Ilinois:

THE SOUTH 5 FEET OF LOT 2 AND A.L- 07 LOT 3 IN BLOCK 11 IN O. RUETER
AND COMPANY'S MORGAN PARK MANOR, P/ SUBDIVISION OF THE SOUTHWEST 1/4
OF THE NORTHEAST 1/4 OF THE NORTHEAST 1;4; THE NORTHEAST 1/4 OF

THE SOUTHWEST 1/4 OF THE NORTHEAST 1,4; rHE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4; Thu SUUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF TJE/NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH~ RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCuNWY, ILLINOL5 (EXCEPT
THE RAILROAD RIGHT OF WAY AND STREETS HERETOFORE DEDICATED).

DEPT-01 RECORDING

COOK COUMTY RECORDER

Permanent Tax Number: 24-13-221-018, ,
which has the address of _10538 S. MAPLEWOOD Calt’AGO

llinois 60655 ____ ('Propenty Address’).

TOGETHER WITH all the improvements now or hereafier erected on the property, and all eassinents, rights,
appurenances, rents, royalties, mineral, oli and gas rights and profits, claims or demands wiiv res;sect to
insurance, any and alt awards made for the taking by eminent domain, water rights and stock and all fix ures' now
or hereafter a part of the property. All replacements and additions shall also be covered by this seruiity
Instrument. Ali of the foregoing is referred to in this Security Instrument as the "Property",

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to _INDEPENDENCE ONE_MORTGAGE
CORP, dated 06/21/93 and recorded as document number_23500229 |

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and thento principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Praperty, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or calaJ tN;Q«IEaEVLQwAL asQnQ \ 'ater¥ges, sewer

charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, In good faith and with due difigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of
the intention of Borrower {0 contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, untess
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shail be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipt< of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurancé carer and Lender.  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property rlam:.ged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is ncl in default under this Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or_+.ener's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Securily 'nstrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property,-ur does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Properly 07to pay sums secured by this Security Instrument, whether or not tisan
due. The 30-day period will begin when the notice i given,

If under paragraph 18 the Property is acquired by lLender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property priol to th< acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately pris; o the acquisition.

5. Preservation and Maintenance of Property; Leasehoids. Borower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorate, or commit waste. If this Secuirity Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease, 2nd if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrecs 10 the merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower fails to perfririi the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signifizani'y affect Lender’s rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnation or ta enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value oi iiie Progeriy and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien which ka3 priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and entering on th-Pronerty to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do sc.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secuied by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts.shzil-%ear
interest from the date of disbursement at the Agreement rate and shall be payzble, with interest, upon notice fCm
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums securea by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tatal amount of the
sums secured immediately before the taking, divided by (b) the fair maiket value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repal
of the Property or to the sums secured hy this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the labllity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Sacurity Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A walver In ons or
more instances of any of the torms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and at the particular timo or times only, and no such
walver shall be deemed a continuing waiver but ali of the tarms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and beneflt the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15, If there Is more than one parly as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who ca-signs this Securlty Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrumant only to mortgage, grant and convey
that Borrower'sinterest in the Property under the terms of this Security Instrument; (1) is not personally obligated
to pay the sums.secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, riodify, forboar or make any accommodations with ragard to the terms of thig Security Instrument
or the Agroement withaut thal Borrower'a cansont,

11. Loan Charges. b2 loan secured by this Security Instrument is subject to o law which sels maximum loan
charges, and that law is finailyInterpreted sa that the Interest ar other loan chargos callected or to ba callected in
connection with the foan excesua the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will-be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under tfia Ag-sement or by making a direct payment to Borrowar. It a refund reduces
principal, the reduction will be treatea as_.2. parial prepayment without any prepayment charge under the
Agreement,

12. Notices. Any notice to Borrawer provided-£o7i this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law reourss use of another methad. The notice shall be directed to
the Property Address or any other address Borrower tesignates by notice to Lender. Any natice to Lender shall be
given by first class mail to Lender's addrass stated harein‘ar any other address Lender designates by notice to
Borrawer. Any notice provided for in this Security Instrument.shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shatl-be. governed by faderal law and the law of
lllinois. In the event that any provision or clause of this Security Instrarrent or the Agreement conflicts with I
applicable law, such conflict shall not affect other provisions of this Secur*y instrument or the Agreement which
can be given effect without the canflicting provision. To this end the provisions i thiz Security Instrument and the _—
Agreement are declared to be severable.

14. Assignment by Lender, Lender may assign all or any portion of its interest hereurGerand its rights granted
herein and in the Agreement to any person, trust, financial institution or corporation as Lerésrmay determine and
upon such assignment, such assignee shall thereupon sticceed to all the rights, interests, and antions of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or liabilitiez thereunder.

15. Transter of the Property or a Beneficial Interest in Borrower; Due on Sale. If all or any“pait of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfeired and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, riqire
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not G2
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may inveke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

i-

16. Borrower's Right to Reinstate. f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred: (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited ta, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the .
case of acceleration under paragraph 15, .
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17. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give rotice to Borrowar prior to acceloration following: (a)
Borrower's fraud or material misropresentation in connection with this Security Instrument, the Agreement or the
First Line Plus ovidencod by the Agreement; (b} Barrower's fallure to meet the repayment terms of the Agreement;
or {c) Borrower's actions or inactions which adversely affect the Praperty or any right Lender has in the Property
(but nat prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall
specily: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given ta Borrower, by which the default must be cured; and (d} that failure to cure the default on or
before the date specified in the notice may result In acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property, The hotice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the date

specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to coliect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19, Lender in Possecsion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receivar) shall be entitled to enter upon, take possession of, and manage the Property and to
collect the ronts of the Propzity acluding those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the coute of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums or<receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.C biothing herein contalned shall be construed as constituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pawers haorein granted Lender, no liability shall be asserted or enforced
against Lender, all such liability being expressly v/aived and released by Borrower.

20. Release. Upon payment of all sums securet.by this Security Instrument, Lender shall release this Security
Instrument.

21, Waiver of Homestead. Borrower waives all right of horizstead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Borrow:r now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the” Aureement or this Security Instrument or
from performing any other obligations contained therein.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such /idzr shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrurrcnias if the rider(s) were
a pan of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conteincd-in this Security
|nstrument and in any rider(s), executed by Borrower and recorded with the Security instrument.

% ////l/ﬁ /

PRANK J.RERRY

-Barrowar
A V@(Jﬁuﬁ /
'rnm L. KELLY O _Borrowei
I,' ",
- L - (Space Below This Line Far Acknowlegment)
3y -':.
This Document Prepared By: ..__VERONICA RHORES _ —
The First National bank of Chicage, Suite 0482, Chicago, Iitinois 60670
STATE OF ILLINOIS, K) &4 )/i County ss:
L/ ‘
i, b /- u b u/ , @ Notary Public in and for said county and state, do hereby

certify that__erayk_d, KELLY AND TINA L. KELLY, HIS WIFE

L
personally known 1o me to be the same person(s) whoso name(s) Is (are) subscribed to the foregoing instrument,

appeared before me this day In person, and acknawledged that __ " £ signed and
delivered the sald instrumentas_______+______freeand vuluntary act, for the uses '1[131 purposes therein set forth.
Given under iy hand and official seal, this | < J e drly of . / TN L
AL ~v'\$§w'|h%ﬂvy'~u-~u-u {
My Commission expires: o 1, 7 ; “OFFICIAL SEAL™ ) z . !
; GLENDA MYLES Froorn T e i
e i Hotary Bublic, St of liinoja Notary Public
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