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herein referred to ns ‘““Mortigagors,’ and

MOUNT GREENWOOD BANK

an Ulinois banking corporation doing business in Chieago, Hiinois, herein velerved to as pnusrer, withesseth:

Lf] 1577

THAT, WHEREAS the Mortgagors are jusily indebted to the legal holder aor holdera of the In-
w  gtalment Note hereinafter described, said legal holder or holders being herein referred to as HovLpres
& or Tag Nore, in the PRINOIPAL BUM OF FIVE THOUSAND DOLLARS AND 00/100 ~ — = = = = o e o~ — -

e T S - = =($5,000.00) = = = = = = = = ~ = — — - - — -~ Jarrans,

EE evidenced by one certain Inatalment Note of the Mortgagara of even date herewith, made payable to
(8]

#  BEARER  MOUNT_SPEENWOOD BANK ) ) o

= snd delivered, in and by which said Note the Mortgagors promise to pay the said principal sam and

interest TROM DTSHURSEMET on the balanne of principal remaining from time to time unpaid at

tho ratoof 5, 35 per ceni per annum in instalments as follows: ONE QUNDRED PIITY DOLLARS & 85/100 )
------- ~ ($150,85) = - - ~ K
————————— ($150.B5) - - - -
Dollars on the 5 day of each ponTH

thereafter until said r.ate is fully paid except that the final payment of principal and
interest, if not sconer paid, shall be due on the (2)T1 day of NOVEMBER 1996  Allsuch paymentis
on account of the indebtedness evidenced by suif »note 10 be first applied to interest on the utipaid principal
balance and the remainder to principal; provided that the principal of each instalment uniess paid when due shall
bear interest at the maximum rate permitied by law pe/ anaum, and all of said principal and interest being made
payable at such banking house or trust company in
Ilinois, as the holders of the ncote may, from time to time, in writing appoint, and in
absence of such appointment, then at the office of younT CaEENWOOD BANK
) in said City,
This Trust Deed and the Note secured hereby, are not assumable and become inmimadiately due and payable in full upon cither the vesting
of title in gny party other than Mortgagors, or if Mortgagor hereunder is an 11)incis Land Trust (he transfer of the beneficial interest in
said Land Trust to any other party, other than the beneficiaries thereaf as of the 2gte of the present Trust Deed.
The Mortgagors and all parties who are or hereafter may become secondariiy Hable for /e payment of the obligation evidenced by the pre- 2
seni Trust Deed, hereby ngree to remain llable to the Morigagee or jis successars and assigas in the event that any extension of time for ¢,
repayment is given 1o Morigugors, o
NOW, THEREFORE, the Mortgagors to secure the payment ¢f the said principal sum of money - !
and said interest in aceordance with the terms, provisions and limitatiors of this trust deed, ard the 7/
performance of the covenants and agreements herein contained, by the “ortgagors io be performed, 2
and also in consideration of the sum of One Dollar in hand paid, the ceceipt whereof is hereby 4
acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its suceessors and
assigns, the following described Real Estato and all of their estate, right, title pad interest therein, situ-

-~

ate, lying and being in the ¢1TY OF CHICACO, s Covwyry or  COOK 42p)37ATE oF TLLINOIS,

to wit: -
LOT 41 IN RIDGE GARDENS SUBDIVISION BEING A RESUBDIVISION OF LOTS 2, 4, 5, 6 AND

7 (EXCEPT THE EAST 165 FEET THEREOF) IN MCCLURES SUBDIVISION OF THE BOKTH 70 RODS
OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH.-RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. #24-14-324-029

COMMON ADDRESS: 10832 SOQUTH SPRINGFIELD - CHICAGO, ILLINGIS 60655

2

which, with the property hereinafter demeribed, is referred io herein as the ‘‘premises,’’

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rénts, issues and profits thereof for so long and during all such times as Morigagors
may be entitled thereto (which are pledged primarily and on a parity with said real estate and not sec-
ondarily), and ell apparatus, equipmeat or articles now or hereafter therein or therecn used to supply
heat,zsas, air conditioning, water, light, power, refrigeration {whether single units or centrally con-

lied), and ventilation, incloding {without restricting the foregoing), screens, window shades, storm

fro
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commencement of any u N LQfEJoer.QxLAIM ag;_xQ E!nghl to foreclose whether

or nol-dctually commenced; or (¢} preparations fof the défense of any threatened suit or proceeding
which might affect the premises or the security hereof, whether or not actually commenced.

8. The proceads of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreclosure
proceedings, including all such items as are mentioned ir the preceding paragraph hereof; second,
all other items which under the terms hereof constitute aecurchindebtedness additional to that evi-
denced by the note, with intcrest thereon as herein provided; third, &ll principal and interest remaining
unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns,
as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which
such bill is filed may appoint a receiver of said premises. Such sppointment may be made either
before or after sale, without notice, without regard to the solvency or insolvency of Mortgagors at ithe
time of application for such receiver and without regard to the then value of the premises or whether
the same shall be then occupied as a homestead or not and the Trustee herecunder may be appointed
as such receiver. Such receiver shall have power to collect the rents, issues and profits of said premises
during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the full
statutory period of redemption, whether there be redemption or not, as well as during any further
times when Mortiagors, except for the intervention of sueh receiver, would he entitled to collect such
rents, issues ara rrofits, and all other powers which may be necessary or are unsual in such cases for
the protection, posiession, control, manegement and operation of the premises during the whole of said

eriod. The Court irom time to time may authorize the receiver to a]gply the net income in his hands
in payment in whole-orén part of: (1) The indebtedness secured hereby, or by any decree foreclosing
this trust deed, or awy isx, special assessment or other lien which may be or become superior to the
lien hereof or of such dicrae, provided such application is made prior to foreclosure sale; (2) the
deficiency in case of a sals azd deficiency.

10. No action for the {aforcement of the lien or of any provision hereof shall be subject to any
defense which would not be gocd mod available to the party interposing same in an action at law
npon the note hereby secured.

11. Trustee or the holders of {he uote shall have the right to inspect the premises at all rea-
gonable times and access thereto shall be'rermitted for that purpose.

12. Trustee has no duty to examinc¢ the title, location, existence, or condition of the premises,
nor shall Trustee be obligated to record this trust deed or to exercise any power herein given unless
expressly obligated by the terms herecf, nor be lizlle for any acts or omissions hereunder, except in
case of its own gross negligence or misconduct or “hat of the agents or employees of Trustee, and it may
require indemnities satisfactory to it before exercising any power herein given,

13. Trustee shall rclease this trust deed and tiie lisn thereof by proper instrument upon pres-
entation of satisfactory evidence that all indebtedness wicvred by this trust deed has heen fully paid;
and Trustee may execute and deliver a release hereof «+ nnd at the request of any person who
shall, either before or after maturity thereof, produce and irhibit to Trustee the note, representing
that all indebtedness hereby secured has been paid, which representniion Trustee may accept as true with-
out inquiry. Where & release is.requested,of p successor trustee, sucii successor trustee may accept as
the genuine note herein'described any notei whidk bears a certificwis of identifiention purporting to be
executed by a prior trustee horounder -ar;whichjconférms in substance with the description herein con-
tained of the note and which purports to be executed by the persons lercin designated as the makers
thereof; and wherathe release . is requested of the original trustee and it has never executed a certi-
ficate on any instrument-identifying same as tHe note described herein, it riay accept as the genuine
note herein deseribed any note which may be presented and which confosvis in substance with the
description herein contained of the note and which purports to be executed by tle Jersons herein desig-

nated as makers thereof.

14, Trustee may resign by insitrument in wriling filed in the office ol {he Recorder or
Registrar of Titles in which this instrument shall have been recorded or filed. In case of the resig-
nalion, inability or refusal to act of Trustee, then Chicago Title and Trust Company. shall be the
first Successor in Trust, and in case of its resignation, inability or refusal to act the thien Recorder
of Deeds of the county in which the premises are situated shall be second Succeessor in Trust. Any
Successor in Trast hercunder shall have the identieal title, powers and aulhority as are herein
given Trustee, and any Trusteo or successor shall be entitled to rensonable compensation for all
acts performed hercunder.

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mort-
gagors and all persons claiming under or through Mortgagors, and the word '‘Mertgagors’’ when
used hercin shall inelude all such persons and all persons liable for the payment of the indebted-
ness or any part thereof, whether or not such persons shall have executed the note or this Trust

Deecd.

.. Wrremss-the ML« seal _ of Mortgagors the day and year first above written.
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