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Loan No. 9352376

MORTGAGE

THIS MORTGAGE ("Security instrument”) is given on November 19, 1993 . The mortgagor is
ERIC J. LITTERER and LAURP 2. LITTERER, HUSBAND AND WIFE

{"Borrower"). This Security Instrument is given ta
MIDWEST CAPITAL MORTGAGE CUrPORATION

which is organized and existing under the laws of 1% STATE OF ILLINOIS , and whose

address is 949-C NORTH PLUM GROVE ROAD, SCHAUMBURG, ILTJNOIS 60173
*Zender”). Borrower owes Lender the principul sum of

ninety-eight thousand eight hundred and

no/100 Dellars (U.S. §  98,800.00 )3

This debt is evidenced by Borrower's note daled the same date as this Secusity 'astrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on Decembrz-J, 1998
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by the Ncte, with interest, and all renswa]s

extensions and modifications of the Note; (b) the payment of all other sums, with interesi, as'vanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants und agreements under this
Security Instrument and the Nate. For this purpose, Borrower does hereby mortgage, grant and conveva Lender the following
described property located in COOK County, Illinois:

UNIT 1718-4 IN THE HEATHERWOOD ESTATES CONDQMINIUM, AS DELINEATED ON TdE

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF THE SOUTH WEST

FRACTICONAL 1/4 OF SECTION 19 AND PART OF THE HEATHERWOOD ESTATES PHASE 2,

BEING A SUEDIVISION IN PART OF THE SOUTH WEST FRACTIONAL 1/4 OF SAID SECTION

19, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH

SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION RECORDED AS DOCUMENT

89277152, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COCK COUNTY, ILLINCIS.
76/ é/?

PIN 07-19- 300-025—-1108
which has the address of 8 CHARLESTON COURT, UNIT 1718-4 SCHA[MBURG {Street, Tity],
Iinois 60197 ("Property Address™);
{Zip Code]
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5. Huzard or Property Insurance, Borrower shull keep the improvements now existing or hereufter erected on the
Property insured against loss by fire, hazards incloded within the term “extended coverago™ ud any other hazards, including
Nexxdy or Rooding, for which Lender requires insurnnce, This insurance shull be maintained in the umounts snd for the periods
that Lender requires. The insurnnce carrier providing the insurance shull be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fuiis to maintain covernge described above, Lender may, at Lender's
oplion, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cluuse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and rencwal nolices, In the event of loss, Borrower shall give prompt notice to the insurunce currier and Lender,
Lender may make proof of loss if not made prompt]y hy Borrower,

Unless Lender and Borrower otherwise ngreo in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damaged, if the resloration or repair is cconomically feasiblo and Lender's sccurily is not lessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or nol then due, with uny excess paid to Borrower, If Borrower abandons the
Property, or does ol answer within 30 days a notice from Lender thut the insurence carrier has offered to settle a claim, then
Lender may collect thé-insurance proceeds. Lender may use the proceeds to repuir or restore the Property or o pay kums
qmuudbymewunhIPMummu\wmmuormnﬂunMw.ﬂm30mwpumdwdeyannﬂwnmwumgwm.

Unless Lender and 3orrower otherwise agree in wntuu,, any application of proceeds to principul shall not extend or
postpone the due dute of the monthly payments referred to in paragraphs | and 2 or chunge the amount of the payments. If
under paragraph 21 the Property is'n>quired by Lender, Borrower's right to any insurance policies and proceeds resulting from
MmmemﬂmeWMymmHoweJqmmanMpMuuhmMrmmnummOHMbmmummAbymn&mmWHMmmml
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintesance and Protection of the Property; Borrower’s Loun Application; Leascholds,
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence wilhin sixty days uller the execution of
this Security Instrument and shail continue to occapy the Properly ns Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress in rwriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Briower's control. Borrower shall not dulroy. damage or impair the
Property, allow the Property to deteriorate, or commit wasie cn the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thutin-Lendor's good fuith judgment could result in forfeituce of the
Property or otherwise materially impair the lien created by this Secviity Instrument or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by caugiag the action or proceeding o be dismissed with a ruling
that, in Lender's good fuilh determination, precludes forfeiture of the Durrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's s°surity interest, Borrower shall also be in default if
Borrower, during the loan upplication process, gave materially fulse or inaccuryte i formation or stalements to Lender (or failed
1o provide Lender with uny material information) in connection with the lonn evideiced by the Nole, including, bul not limiled
te, representations concemning Borrower's occupancy of the Property as a principal -esidznce. 1f this Security Instrument is on a
Jeasehold, Borrower shall comply with all the provisions of the lesse. If Borrower riquires fee title to the Properly, the
leaschold und the fee title shall not merge unless Lender agrees lo the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankmplcy, probate, for condemnation or forfeiture or to enforce laws or regulations;, Jien Lender may do and
pay for whatever is necessary 10 prolect the velua of the Property und Londer's rights in the Property i-ender’s actions may
include puying any sums secured by a lien which bas priority aver this Securily Instrument, appesing in courl, paying
reasonable nttorneys' fees und entering on the Property to muke repnirs, Although Lender muy take uction under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting
payment.

8. Mortgage Insurunce, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coveruge required by Lender lapses or ceases to be in effect, Borrower shall pey the premiums required to
obtain coverage substantislly equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent mortgsge insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these paymonts a8 & loss reserve in leu of mortgage insurance. Loss reserve
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17. Transfer of the Property or & Benefigial Interest in Borrower, [{ull or any part of the Property or any inlorest in il
is sold or transferred (or if a beneficial interest {n Borro‘wcr is sold ur transforred and Borrower is not o nutural person) withoot
Lender's prior written consent, Lender :'ii;ly, at its option, require immediate puyment in full of all sums secured by this
Security Instrument, However, this option'shall not be exercised by Lender if exercise is prohibited by federal luw as of the date
of this Security Instrument, T et

If Lender exercises Ll oplion;. Lender shall give Rorrower notice of accelertion. The notice shall provide a period of not
less than 30 days from the dute. the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument, 1f Borrower fails to pay theso sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrawer’s Right to Reinstate. If Borrower meels cerlain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the carlier of: (n) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Seewrity Instrument. Those conditions are thut Borrower: () puys
Lender all sums which then would be due under this Security Instrument and the Note us if no acceleration had occurred; (b)
cures any defauls of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not 1:mit=d 1o, reasonuble attomeys® fees; and (d) takes such action as Lender may reasonubly require 10 assure
that the lien of this Seorsity Instrument, Lender's rights in the Property and Borrower’s obligation lo pay the sums secured by
this Security Instrumedt-spz!l continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligutions sccured hereby shil)rzmmin fully effectivo ux if no necolerntion hud occurred. However, this right to reinstale shall
not apply in the case of acceleration under parggraph 17,

19, Sule of Note; Change of Loun Servicer. The Note or a partial inlerest in the Note (together with this Security
Instrument) may be sold one or more Lnys without prior notice o Borrower, A sule may result in a change in the entity (known
as the "Loan Servicer”) that collects monhly r=vments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaizd to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wilh paragraph 14 above and applicable law. The notice will state the name and
address of the new Losn Servicer and the address o which payments should be made, The notice will also contain any other
information requirex by applicable law.

20, Hazardous Substances. Borrower shall not cause or penmnit the presence, use, disposul, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall-not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preseding two sentences shall not apply to the presence, use, or
stornge on the Property of small quantities of Hazardous Substancéshat are generally recognized to be appropriate o rormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investizsiion, claim, demand, Iawsuit or other action by rny
governmental or regulatary agency or private party involving the Property ans an Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by siv_governmental or regulatory authority, that
any remova] or other remediation of any Hazardous Substance affecting the Propeity is-necessary, Borrower ghall promptly take
afl necessary remedia} actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thuss substances defined 3 toxic or hazardous substances by
Environments] Law and the following substances: gasoline, kerosene, other flummable ur texic petroleum products, lokic
pesticides and herbicides, volatile solvents, materiuls containing nsbestos or fornuldehyde, and rudiactive materiuls. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where i Property is located that's>
relate to health, sufety or environmental protection, py

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 3

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s bresch :‘1
of any covenant or ngreement in this Security lnstrument (but not prior to acceleration under paragraph 17 unless -2
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the gction required to cure the default; 5'{
() a date, not less than 30 days from (he date the notice is given to Borrawer, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerslion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to acceleralion and foreclosure, If the defaull is not cured on
or hefore the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and muay foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shall psy any recordation costs,

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3014 )3{,}0
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Loan § 9352376

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  19th day of Novetmber , 1993 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the *Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Note to

MIDWEST CAPITAL MORTGAGE CORPORATION
(the "Lender™)
of the sume date and covering the Property described in the Security Instrument and located at:

<08 CHARLESTON CQURT, UNIT 1718-4, SCHAUMBURG, ILLINOIS 60197
[Property Address]

The Property irviures & unit in, logether with an undivided interest in the common elements of, a condominium
project known as:
HEATHERWOOD ESTATES
{Mame of Condominium Projeet)

(the "Condominium Project™)If the owners association or other entity which acts for the Condominium Project
(the "Owners Association™) hoids title to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's anieazst in the Owners Associntion and the uses, proceeds and benefits of
Borrawer's interest.

CONDOMINIUM COVENANTS. in sddition 1o the covenants und agreements wade in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. Condominium Obligations. Borrower—chult perform all of Borrower's obligstions under the
Condominium Project’s Constituent Documents, The "Constituent Documents® are the: (i) Decluration or any
other document which creates the Condominium Proger.; (it) by-laws; (i) code of regulutions; and {iv) other
equivalent documents, Borrower shall promptly pay, whinave, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazurd Insurance. So long as the Owners Associaiio’ mmintains, with & generally accepted insurance
currier, a "master” or "blanket* policy on the Condominium Project waich is satisfactory lo Lender and which
provides insurance coverage in the amounts, for the periods, and ageinstine hnzaeds Lender requires, including
fire and hazards included within the term “exlended covernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for (he'panthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

{(ii) Borrower's obligation under Uniform Covenant § to maintain hara-d insurance coverage on the
Properiy is deemed satisfied o the extent thal the required coveruge is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverspe,

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair folinwing a loss to
the Property, whether to the unit or to comumon elemenls, any proceeds payable to Borrower are haieby assigned
und shall be paid to Lender for application to the sums secured by the Security lnstrument, with any excess puid to
Borrower.

C, Public Liability Insurgance., Borrower shall take such aclions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemnation, The proceeds of any nward or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shal] be
puid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covepant 10,

E. Lender’s Prior Consent.  Borrower shall not, except sfter notice 1o Lender und with Lender’s pricr
writlen consent, either partition or subdivide the Property or consent to:

(i) the abundonment or termination of the Condominium Project, except for nbundonment or
terminution required by law in the case of substantial destruction by fire ar other casualty or in the case of 4
taking by condemnation or eminent domain;

{if) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit o4 Lender,;

fii) termination of professional management and assumption of self-mansgement of the Qwners
Associationor

(iv) any action which would have the effect of rendering the public liability insurance coverage
mainlained by the Cwners Association unacceptable to Lender,

F, Remedies. 1f Beirower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disdursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Yuless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of dixbursement at the Nate rale and shell be payable, with interest, upon notice from
Lender to Borrower requesting payrient

BY SIGNING BELOW, Borrower accep’s wad agrees to the terms and provisions conteined in this Condominium
Rider,

e o —

e

=

» -LITEET

Mfﬂ A

LAURA A. LI'I'I’EIREI\, FUSEAND AND WIFE

37 GUE

RICH
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ILocan # 9352376

BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 19th day of November , 19 93 ,
and is incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt
{the "Security Instrument”} of the same dafe given by the undersigned (the "Borrower”) 1o sccure the Borrower’s Note to
MIDWEST CAPITAL MORTGAGE CORPORATION {the "Lender”)

of the same daie and covering the property described in the Security Instrument and located at:

208 CHARLESTON COURT, UNIT 1718-4, SCHAUMBURG, ILLINOIS 60197

[Property Address|
The intecss! rate stated on the Note is called the "MNote Rate.” The date of the Note is called the "Note Date.” 1 understand
the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is calied the "Note Holder.”

ADDITIONAL COVENANTS, In addition to the covenants and agrcements in the Security Instrument, Borrower and
Lender further covenan aid agree as follows {despite anything to the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL MODIF:CATION AND EXTENSION OF LOAN TERMS

At the maturity date of the (¥0t¢ and Security Instrument {the "Note Maturity Date"), I will be able to extend the Note
Maturity Date to December 4 ) 2023 , {(the "Extended Marurity Date"} and modify the Note
Rate to the "Modified Note Rate" deizrmined in accordance with Section 3 below if all the conditions provided in Sections 2
and 5 below are met (the "Conditional Mcdilication and Extension Option"). If those conditions are not met, I understand that
the Note Holder is under no obligation to-iriinance the Note or 1o modify the Note, reset the Note Rate or extend the Note
Maturity Date, and that T will have to repay \b< >ote from my own resources ar find a lender willing 1o lend me the moeney to

repay the Note.

2. CONDITIONS TO OPTION

Ir I want to exercise the Conditional Modification.ae Extension Option, certain conditions must be met as of the Note
Maturity Date. These conditions are: {1) I must still br the owner and occupant of the property subject to the Security
Instrument (the "Property™); (2) I must be current in my (norithly payments and cannot have been maore than 30 days late on
any of the 12 scheduled monthly payments immediately precediing the Note Maturity Date; (3) there are no liens, defects, or
encumbrances against the Property or other adverse matters’ plicsting title to the Property {except for taxes and special
assessments not yet due and payable) arising after the Sccurity Inscrument was recorded; (4) the Modified Note Rate cannot
be mare than 5 percentage points above the Note Rate; and (5) I must riake a written request to the Note Holder as provided
in Section 5 below.
3. CALCULATING THE MODIFIED NOTE RATE

The Modilied Note Rate will be a fixed rate of interest equal to the Fedura! Home Loan Mortgage Corporation’s required
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory deliver; commitment, plus one-hall of one percent
{0.5%), rounded to the nearest one-eighth of one percent {0.125%)(the "Modifield Note Rate”). The required net yield shall
be the applicable net yield in effect on the date and time of day that I notily the Note Holder of my election to exercise the
Conditional Modification and Extension Option. 1f this required net yield is not available/ i Nole Holder will determine the
Modified Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as caiculated in Section 3 above is not greater than 5 peverntage points above the Note
Rate and afl other conditions required in Section 2 above are satisflied, the Note Holder will detcrmine the amount of the
monthly payment that will be sulficient to repay in full (a) the unpaid principal, plus (b) accrued pitsunpaid interest, plus (c)
all other sums I will awe under the Note and Security Instrument on the Note Maturity Date (assumiag my monthly payments
then are current, as required under Section Z above), over the remaining extended term at the Modified Note Rate in equal
monthly payments. The result of this calculation will be the new amount of my principal and interest payment every month uniil
the Note is fully paid.
5, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in ndvance of the Note Maturity Date and advise me of the principal,
accrued but unpaid interest, and all other sums [ am expectil to owe on the Note Maturity Date. The Nete Holder slso will
advise me that I may exercise the Conditional Modification #rd Extension Option il the conditions in Seelion 2 above are met.
The Wote Holder will provide my payment record information, together with the name, title snd address of the person
representing the Note Holder that I must notify in order to exercise the Conditional Modification and Extension Option. If]
meel the conditions of Section 2 above, T may exercise the Conditional Medification and Extension Option by notilying the Note
Holder no carlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder
will calculate the fixed Modilied Note Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published

i
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required net yield in effect on the date and time of day notification is received by the Note Holder and as caleuluted in Section
3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new interest rate (the
Modified Note Rate), new monthly payment amount and a date, time and place at which I must appear to sign any documenls
required to complete the required Note Rate modification and Note Maturity Date extension. 1 understand the Note Holder
will charge me a $250 processing fee and the costs associated with the exercise of the Conditional Modification and Extension
Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

»—*“;’ / -'/3 / m“———\ (Seal) /%M/Z&f gf / %f LY (Seal)

E:RIC J- LI' 'I'FAFER -Harrower URA A. LITIERER HUSE!AND AND mrruwcr
Q™ (Seal) {Beal}
-Borrower -Horrower

[Sign Original Only}
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