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MORTGAGE

cd

THIS MORTGAQGL ("Security Instument™} is given on NOVEMBER 177H , 1
ﬂ\cmongagoris MICANEL A. SCHLOMAS AND VIRGINIA M. SCHLIMAZ, AS CCINT TENAMT
isc <noan as MICHAEL SCHLUMAS MG

("Borrowee™), This Secunty Instrumeni is given o

-
-

¥
S

Househoid Bank, f.5.b.
which is organized and existing undes the Saws of UNITED STAIES

. and whose address 15
i00 Mittel Drive, Wood Dale, IL 60191

("Lender™). Borrower owes Lender e princapal sum of

CHE HUNDRED TWENTY THOUSAND THREDS NUNDRED AMND NG/100
Doilas (US. § 120,300.00 ). This debi-is c+idenced by Borrower's note dated the same daie as this Secunity &
Instrument (Noie™), which provides for monthly payinenic_with the full debe, if not paid cashier, due and payabie gn

DECEMGZR 157, 2608 . This Secunty Instrumen® secures o Lender: (2) the repayment of Gie debi evidenced -~
by the Note, with interest, and all renewals, extensions and mod fications of the Note: (h) the rayment of all other sums, with
interest, advanced under paragraph 7 10 prokect the security of this 5S¢ty Instrument: and (c) the pesformance of Borrower's
coverants and agreements wnder this Security Instument and ths No'e #ar this purpase, Borrower does hereby morngage.
grant and convey  Lender the following described property locaied in

CO0X Ceounty. Himeis:

LOT 38 IN H.J. MC ELHINNY'S SECOND ADDITION TO SOUTHTOWN, A
SUBDIVISION OF CERTAIN LOTS IN BLOCKS 1, 2, 4,05, 7 AND 8 1IN

FIREMAN INSURANCE COMPANY'S ADDITION TO MORGAN PaRK, A
SUBDIVISION OF THE SOUTHEAST i/4 CF
SECTICN 13, TOWNSHIP 37 NORTH, RANGE 13, EAST OF T
PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINOIS.

%
=
=
3

TAY SOMBER: 24-13-430-004

29055075

which has the addressof 11015 S. CAMPBELL AVENUE , THICAGL
{Sureet) [City]

lllinois 60655 “Propenty Address™);
V2ip Code ( y ")
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for the neniods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
Lender's approval which shall not be unrezsonably withheld. if Borruwer fails 10 maintun coverage Jdescribed above,
Lender may, at Londer's option, obtain coveraze o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewzls shall be scoeptable 1o Lender 2nd shall include a standard mortgage claus:. Lender
shall have the right 1o hold the policics and “enewals. 1f Lender requires, Borrower shall prompily oive io Lender all reccipts
of paid premiums and renewal noticss. In the event of loss. Borrowes shall give prompt notice 0 the insurance camer and
Lender. Lender niay make proof of loss if net made prompdly by Barrower.

Unless Lender and Borrower otherwise agree in wiiting, isurance proceeds shall be apphied 1o festoation of repair of
the Property damaged. if the restoration o repair is oconomically feasible and Lender's security is not bessened. 1f the
restoration of repair is vt cconomically feusible or Lender's security would be kessened, the insurance proceeds shafl he
applied w the sums secured by this Securi y Instrument, whether o not then due. with any excess paid to Bomrower. If
Borrower abandons the Propetty, or does rof aneaer within 30 days a notice from Lender that te insurance camer has
nffered i seitie a clam, then Lender may cilect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property of 1o pay sums sccured by thi: Sccarity Instrument, whether or not then duc. The 30-day penod will begin
when the notice is Ziven.

Uniess Lendcr 2md Borrowes otherwise agree in writing. any application af procceds to principal shall not cxiend or
postpone the due 422 of the monthly payments referred % in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Prepenty is acquired by Lender, Bommower's right to any msurance policies and proceeds resulung
from damage o the Proreny pries to the accuisition shall pass © Lender 1o the exient of the sums secured by this Secunty
Instrument immediately prca b the acquisiticn.

6. Occupancy, Preservato. Mainterance and Protection of the Property: Borrower's Loan Application:
Leasetiodds. Borrower shall océuyy. establizh. and use the Property as Borrower's principal residence within sixty days
after the execution of this Secusis; Instmmes t :nd shall continuc 1o occupy the Property as Borrower’s principal residence
foc at least one year after the date of orcunancy, uniess Lender otherwise agrees in wriling, which consent shall not he
unreasonably withheld, or unkess extenuring circumstances exist which are beyond Bomower's control. Borrower shall not
destroy. damage or impair ic Property. allgs: th: Propenty 1o deteriorate, or commit waste on the Property. Bommower shall
be in default if any forfeiture action or procavding, whether civil or criminal, is begun that in Lender’s good faith judgmeat
could result in forfeiture of the Property or odvirise matenally impar the fien created by this Secunity Instrument o
Lender security inlerest. Borroser may cure such 2. 82(zakt and remnstate, as provided m paragraph 18, by causing the action
or proceeding o be dismissed with a ruling that. 'ty Lender’s good faith determmnation, precludas forfeiture of the
Borrower's inferest in ihe Propenty of other material impai/meit of the Yien created by this Secusity Instrument or Lender's
security interest. Borrower shall also be in dofa kt if Bommower, during the Yoan application process. gave maicrially falee or
inaccurate information or statemants @ Lender {or failed to provide Lender with any material informauon? i connecion
with th: loan evidenced by the Note, including. but not limiled C_ropresentations tonceming Barrower's occupancy of the
Propenty as a principal residence. i this Secunty Instnument is on a ieaschold. Borrower shall comply with ali the provisxms
of the keas~. if Borrowes acquires fee title 10 tic Propeny, the icaschol and the fee tidke shall not merge unkess Lender
agrees W the merger in wniting.

7. Protection of Lender's Rights in the Praperty.  If Bormower (ails to perform the covenants and agreements
containcd in fhis Security Instrument, or there s a legal proceeding that may cpnificantly affect Lender's nights m the
Property (such as a proceeding in bankrupicy, [obaie. for condemnaton or forfcivar of W enforce laws or regulztions).
then Lendar may dc¢ and pay for whatever is necessary (o pmieat the value of tee Property and Lender's rights i the
Property. Lender's actions may inchsde paying any sums secured by a ken which has neiocity oser this Secunity [nsuument.
appearing in court. paying reasonable atiomeys® fecs and entering on the Property 1o mai'e reparrs. Although l.ender may
take action under this paragraph 7. Lender does et have 1 do <o

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borawer socured by thes
Security Tnetrument. Unless Bortower and Lender agree to other teems of payment. these amounts shill bear interest from
ihe dute of disbursement at the Noie raie ard shalt be payable, with interest, upon notice from [zader (o Borrower
Tequesing payment

8. Mortgage Insurance. ¥ Leader requined mongage insurance as a condition of making the Joan sccured by this
Sccurity Instrument, Borrower shail pay the priniutas required 10 mainiain the mongage nsurance in effect M. for any
reasen, the morgage insurance coverage reguinxd by Lender lapses or ceases o be in effect. Borrower shall pay the
premiums required to obtain coverage substantizdly equivalent to the mongage wsurance previously in effect, at a cost
substantsally equivalent o the cost w Borrower af the monigage insurance previously in cffec, from an alicmale mongage
wnsurer approved by Lender. I substantially equivalent mortgage insurance o6verage is not avaiiabe, Borrower <hall pav 1o
Lender each mooth a sum equal 1o unc-twelfth of e yearty morgage insurance premium being paid by Borrower when the
insurance coverage lapsed or coased to be in effest. Lender will accepl. use and retain these payments as a loss resenve in
ticu of morigage inswance. Loss reserve paymests may no longer be required. at the option of Lendder, if mortgage
insurance coverage (in the amount and for the prriod that Lender requires) provided by an insurer approved by Lender
again becomes available and is obained. Borrower shail pay the premiums required to maintain mortgage insurance in
effect, or o provide a loss reserve, unti] the recuirement for mongage insurance ends in accordance with any wrinen
agreement between Borrower and Lender or applicable law.

9. inspection.  Lender or its agent may make reasonable entries upon and mspections of the Property. Lender shail
give Borrowes notice at the tme of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Contizmmaation.  The procecds of any award ar claim for damages, direct of conszquential, in CORRECLON with
ITEM 1376L7 19202) Form 314 %90 fpage 3 of 6 pages)
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applicable law may specify for reinstatement) befors sake of the Propenty pursuant to any power of sale contained in this
Security Instrumeni: or (b) cntry of a judgment enforcing this Security Instrument. Thase condions are that Borrawer: (a)
pays Lender all sums which then would be due under this Scurity instrument and the Noic as if no acceleravon had
occurred: (b) cures any default of any other covenants of agreements; {(c) pays all cxpenses incurred in enforcing this
Security Instrameni, mciuding, but not limited 10, reasonable attorneys™ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender's nghts m the Properiy and Bormower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reanstaiement by Boower,
this Sccurity Instrument and the obligations secured hereby shall remain fully effective a5 if no acceleranon had occurred.
However, this right 1o rcinstate shall not apply in the case of acceleraton under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noie (ogether with tus Secunty
Instrument) may be sold ons or more times without prior notice o Bormower. A sale may result in a change i the enuty
(known as the “Loan Servicer™) that coliects monthly payments duc under the Noke and this Secunty Instrument. There also
may be oac or more changes of the Loan Servicer unrelated 10 a sake of the Note. If there is a change of the Loan Servicer.
Botrower will be given writien notice of the change in accordance with paragraph 14 above and spphicable law. The notice
will state the nara and address of the new Loan Servicer and the address 1 which payments should be made. The notice
will also contaia 2 other information required by applicable faw.

20. Hazardoo~, dnbstances. Borrower shall not cause or parmit the presence, use, disposal, storage., of rekease of any
Hazardous Substanc®s o0 of in the Property. Borrower shall not do, nor allow anyone clsc io do, anything affecung the
Property that is in viokuoo. of any Environmental Law. The proceding two sentences shall not apply o the presence, usc. or
stofage on Lhe Property cf <nall quantities of Hazwdous Substances that are generally recognized W be appeopraic
nurmal residentzal uses and tomaisienance of the Property.

Borrower shall prompuly give Lender wrigen notee of any mvesugation, clam, demand. lawsuit of ather action by any
governmental or reguialory ageicy of rrivale panty involving the Property and any Hazardous Subsiance of Environmental
Law of which Borrower has acmal kroledge. [f Borrower leamns, or is notified by any govenmenual or ecgulaiory
agherity. that any removal or other remediari~a of avy Hazardous Substance affecting the Property is necessary. Bormower
shall promptly iake all necessary remedial a gons in xcondance with Environewental Law.

As used in this paragraph 20, “Hazardous Supstaces” arc those substances defined as toxic of hazardous subsiances by
Environmenta) Law and the following substances: jrosoline, kerosene. other flammable or toxic peroleum prodicts, loxx
mﬂﬂsmﬂm&ﬂmwﬂksﬁm&m&mbnMM@xuwsahmﬂﬂﬂthﬁﬁdmmmﬂhm
used in this paragraph 20, “Environmentaf Law™ mcans federal laws and laws of the junsdicuon where the Propeny is
located that relate o heaith, safety or enviconmenia! | rolect,on.

NON-UNIFORM COVENANTS. Bormower and Lender {v7in'r covenant and agrec as follows:

2]. Acceleration: Remedies. Lender shall give nolice i Dorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrum:+# {hut nat prior to acceleration under paragraph 17
anless applicable law provides otherwise). The notice shail specify:17) the default: (b) the action required (o cure the
default; (c) a date, not less 1han 30 days from the date the notice i g've2 to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specificl in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia. proceding and sale af the Property. The
pntice shall further inform Borrower of the right to reinstste after acceleration and the right to asert in the
foreclosure proceeding the non-existence of 3 default or any other defense 2! Borrower lo acceleration and
foreciosure. If the defaut is not cured op or befire the date specified in the notice, “.cnder at its option may require
immediate payment in fail of all sums secured by this Security Instrument wilbous further demand and may
forecinse ihis Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses incurred in
pursuing the remedies provided in this paragraph 21, inclading, but not mited to, reascoab'e attorneys’ fees and
costs of titie evidence.

22. Release. Upon payment of all sums secured by this Sccunity Tnstrument, Lender shail scfease this Secunty
Instrument withou: charge W Borrower, Bosrower shall pay any recordat«on costs.

23. Waiver of Homestead. Borrower waives alf right of homestead cxempuion in the Property.
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