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BANK OF HOMEBWOOD
2034 RIDGE ROAD
HOMEBWOOD, ITLLINOIS 60430

tSnce Above This Line For Reconding Data)

MORTGAGE

l

2. 57@552&

THIS MORTGAGE (“Secnats Instrument”) is giwn on - NOVEMBER 17, 1893 . The morigagor is
DAVID V. BASILE
AND JAN MARIE BASILE, PUSBAND AND WIFR

TSULL TRAS BA36 1/01/93 11:34000
. . . ) 111348
{*Borrowner”). This SecunryDlmuumt is gives.fo 29294 .}‘ N--P3-97704é
BANK OF HOMEWOO! | COOR COUNTY RECOROER

e which is otganiz=d and =xisting under the aws of THE STatE OF ILLINOIS * . and whese
address i 2034 RIDGE ROAD
HOMEWOOD, ILLINOIS 60430 {1 snder*). Borrower owes Lender the principal sum of
P1FTY THREE THOUSAND

& anp 00/100 Dollars (U.S. § 53,000.00 ).

» This debt is evidenced by Borrower's oote dited the ame date as this Securi’y Instrument ("Note”), which provides for ?
=% monthly payments, with the full debt, if not paid :atier, duec and payable on DPCRMBER 1, 2008 - W
Tins Security Instrument secures to Lender: (a) the repayment of the debt evidenced by Zae Hote, with intzrest. and all reneawals. .3
extensions end modifications of the Note: (b) the payment of all other sums, with interes, sdvanced under paragraph 7 1o <
prutert the security of this Security [nstrument: and {¢) the performance of Borrower’s covvnants and agreemeats uader this (7,
Security Instrument and the Note. For this purpos:, Borrower does berehy mortgage, grant and oimvey to Lender the following O
described property located in CODK County, Iinois:
LOT 3 IN WILLIAMS RESUBCIVISIOR OF LOT 16 (EXCEPT THE WES{ 127 FEET
THERROF) AND LOT 17 (EXCEPT TEB WRST 122 FBET THEREOF) IN GIBNVIEW
SUBDIVISION OF LOTS 1 &AND 2 (EXCEPT THAT PART OF SAID LOT 2 COIWEYED TO
CHICAGO AND SOUTHERN TRACTION COMPANY, BY DEED RECORDED MARCH 13, 1905
AS DOCUMENT NUMBER 417639 IN B2OK 10317, PAGE 611) IN THE CIRCUIT COURT
PARTITION, OF THE RAST 1/2 OF THE SOUTHRAST 1/4 OF SECTICN 5 AND WEST
1/2 OP THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 35 NORTH, RANGE 14,

BAST OF THE THIRD PRINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINOIS.

32-09-301-037 “ | /2 //&/
S0

which bas the address of 122 NORTH GLENWOCD ROAD, CHICAGO HEIGHTS
Nlinots 60411 — ("Property Address®).
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Propesty insured against loss by fire, hazards. inchuded within the tm "¢xlended coverage® gnd any other bazacds. including
floods of flocding, for which Lender requires insurance. This iisurance shall be maintained in the amouats and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lepder’s approval
which shall not be unnasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may. at Lender's
oplion, obtsin coversge o protact Leader’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptsble to Lender and shall include 2 standard mofigage clause. Lender
shall bave the right to bold the polivies and renewals. if Lender requires, Borrower shall prompily give to Lender all ceceipts of
paid premiums and reacwal notices. In the eveat of loss, Borrower shall give prompt aotice to the insurance carnier and Lender.
Lender may makz proof of loss if not made premptly by Bursower.

Unless Lender and Borrower otberwise agroe in writing. insurance proceeds shall be applied to restoration or repair of the

© Property damaged, if the rextoration or repair is economicaily feasible and Lender’s secunity 1s not Jessenad. If the restoration or

repair is not economically fessibie or Lender’s secunty would be lesseped. the insurance proceeds shall be appited to the sems

- secured by this Security lastrument, whether or pot then due, with any excess paid to Borrower. If Borrower abandons the

Property, of dots not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clmm. then
Lender may eollac? the insurance proceeds. Lendzt may use the procseds to repair or resiore the Property or lo psy sums
securad by this Securier Inscrument, whether or pot then due. The 30-day period wili begin when the notice is given.

Unless Lender ard Borrower otherwis: agree in wiiting. any application of proceeds to principal shall not exiend or
postpone ths due dste Gt ' monthly paymenls referred to in paragraphs | and 2 or change the amount of the psyments. i
onder parsgraph 21 the Propty is acquired by Lender, Borrower's right 1o any insurance policies aad proceeds resulting from
dawmage w0 the Property prior 10 1a¢ «cquisition :hall pass to Lender to the extent of the sums secured by this Secunty Instrumeat
immediately prior to the acguisition

6. Occupancy, Preservation, Mairionance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and w i Praperty as Borrower's principal residence within sixty days afier the execution of
this Secudity Instrument snd shall comtinue to Gxupy the Propesty as Borrower's principal residence for at least one year after
the date of octupancy, unless Lender stherwins.acees in writing. which consent shall oot be unreasonably withbeld. of unless
extenuating circumstances exist which are bey o2 Sorrower's control. Borrowes shall not destroy, demage or impair the
Property, allow the Property (o deicriorate, Or oxLzut waste on the Property. Borrower shall be in default if any forfeiture
actios or proceeding, whether civil or criminsl, is begua the? :n Lender's good faith judgmeat could result in forfeiture of the
Property or otherwise ramterially impais the lien created by (his Security Instrument or Lender’s secunty interest. Borrower may
cure sch a defanlt snd remmsnte, as provided in raragraph 18, Ty iausing the sctiop cr procecding to be Jismissed with a ruling
thet, in Lender's good faith determination, precludes forfeitare of zhe Borrowst's interest in the Property or other malenal
impairment of the lien created by this Security Instrument or Lendir's escunty interest. Borrower shall also be 10 defauld: if
Borrower. during the losn application process, gave materially falss or taw.cursic ;aformation or stalements to Lender (or fuled
to provide Lender with any material information) in connection with the ioan ¢>idenced by the Note, including, but not timated
to. representations concerning Borrower's occupancy of the Property as a prin ypal rasidence. If this Securily lostcument sson a
leaseho!ld, Borrower shall comply with sll the: provisions of the lease. If Bosivavr acquires fee title to the Property, the
teasehold and the fue title shall not merge unjess Lender agrees to the merger in waitag.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the cotenants and agreements coatained in
this Security Instrument, or there is a legal procesding that may significantly affect Lender’s rights in the Property (such as
proceeding in bankruptcy. probate, for condemmation or forfeiture or fo eaforce laws or regulations). then Lender may do and
pay for whalever is necessary 10 protect the value of the Property and Leader’s rights in the Morpercy. Lendes's actions may
include paying any sums secured by 2 lien which bas priority over this Security Instrument. ‘arpranng in court, paying
veasomable attomeys’ fees and entering on the Property to make repairs. Although Leader may take action under this parsgraph
7. Lender does ont have to do so.

Any smounts dishursed by Lender voder this paragraph 7 shall become additional debt of Bonfower secured by this
Serisuvy Irstrument. Tnlsss Borrower and Lend:r agree 1o other terms of payment, these amounts shall bear interest from the
date of distursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
payment,

3. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Porrower shall pay the premiums niquired €3 maintain the mongage insorance in effect. If, for any reason, the
mortgagy irsurence coverasge required by Lender ispses or ceases to be in effect. Borrower shall pay the premiums required Lo
obiain coverage substantially equivalent to the mortgage insurance previously in effect. sl & cost subrsiantially oquivalent to the
cost to Borcower of the morigage insurance previously in effect, from sn altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available. Borrower shali pay to Lender each month » sum equal fo
ope-twzifth of the yearly mostguge insurance prestinm being paid by Borrower when the insuruince coverage lapsed or ceased (o

be in effect. Lender will accept, tse and retain these payments 3s # loss reservz in liew of mortgage insurance. Loss reserve
) ors 100

Q-ﬂl!l.l Mol Page ot h
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17. Transfer of the MN@EEJ@I Alg.r. @@B‘ tho Propeaty of any interest in it

Brrbves' s not X natura) person) without
Lender's prios written consent, Lender may at its option. require immediafé payment in falf of all ams secured by tus
Secunty Instrument. However, this option sha'l not be exercised by Lender if exervise gg'ﬁnﬁihﬂﬂ!\y federal law as of the date
of this Security Instrument. R e

If Lender exeicises this option, Leader shali give Borrower notice of scéieration. The dotica shlt pmvide a pesiod of not
fess than 30 days from the date the notice is delivered or mauled within which Borrower must pay ali sums secured by this
Secunty Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pennitted by this Security [nstrumens without firther notice or dermand on Borrower.

18. Borrower's Right to Reiastate. [f Bosrower meets certain conditions, Borrower shall have the nght o have
enforcement of this Securnity Instrument discontinued at any tme prior o the carlier of: {a) 5 days (or such othet peniod as
applicable law may specify for ceinstaiement) before sale of the Property pursuant to sny power of sale contained in this
Secunity Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are tha Borrower: (a) pays
Lender sl sums which then would be due under this Secunty Instrument and the Note as 1f no acceleration had occurred: ()
cures any default of any other covenants or agteements: {c) pavs all expenses incunred in enforcing this Secuniy lndmment.
iocluding. but ot limited to, seasonable altomeys™ fees: and (d) takes qch action as Lender may rezconsbly require to assure
iba: the lien of this Socurity Instrument. Lender's rights in the Property and Borrowes™s obligation to pay the sums secured by
this Security lostrwriert shall comiinue unchspged. Upon reinstatement by Borrower, tus Secunty lastrument and the
obligations secured berch; hal! remain fully effective as if no acccleration bad occurred. However, this nght to remnstate shall
not apply in the case of siv=leztion under paragraph 17.

1. Sale of Note; Cha~gr of Loan Servicer. The Note or a partis} interest in the Note (together with this Secunity
Instruraent) may be scd one or mucy times without prior notice 1o Borrower. A sale may result in a change in the enfity known
as the "Loen Seyvicer™) that collecis moothly payments due undes the Nete and this Security lnstrument. There also may be ooe
or more changes of the Loan Servicer uirelarad o a sale of the Note. If there is a change of the Loan Seqvicer. Bormower will bhe
given writlen notice of the change in accordanc ~vith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adiress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall rot crise or peraut the presence. use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow snyone sise 10 do, anything affecting the
Propesty that is in violation of any Environmenal Law. Tlie preceding two sentences shall aot apply to the presence. use. or
storage on the Property of smal! quantities cf Hazardous Suistinces that arc generally recognized to be sppropniate to normal
resid=nhial us2s and to maintenance of the Property.

Borrower shall prompily give lender written notice of any szstigation. cinm, demand. lawsuit or other action by any
governmenial or regulatory agency os private pany involving the Proper’y und any Harardous Substance or Environmental Law
aof which Borrower has #ctual knowledge. If Borrower leasns, or is notif «i by any govermental or regulalory suthonty, that
any removl or other remediation of any Hazardous Substance 2ffecting the Property is nocessary. Borrower shall promplly take
all nececzary remedia) acticas in accordance with Environmental jaw.

As used in this paragraph 20, “Hazardous Substagces* are those substances &tiyied as toxic or hazardous substances by
Environmental Law 1nd the following substances: gasoline, ketosene. other flamume’'c o7 toxic petiolcum products, loxic
pesticides am herhicuies, volatile solvents, mategials containing ashestos or formaldehyde. arld radioactive matenials. As used in
this parsgraph 20. ‘Enviroamertsl Law® means federal lawr and laws of the junisdiction where the Froperty is locatad that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies Lender shall give notior 1o Borrower prior to acceleration folloa’ag Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acctleration under pasagraph 17 unles
applicable law provides otherwise). The netite shall specily: () the default; (b) the action required o cure the default;
() a date, not Jess than JO days from the date the notice is given 1o Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and safe of the Property. The netice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclesure proceeding the
pon-existence of a defaull or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option. may require immediate payment 1n full of afl sums
secured by this Security [nstrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. hut not limited 1o, reasonable atioraeys’ fees and costs of title evidence.

22, Kelease. Upoo payment of all sums secured by this Securnity Instrument, Leader shall 1efease this Security Instrument

without charge o Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3ors 90-1,-"
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