‘t'u}m\f/f FL732/

.

oW, Seys
R FIC T

i

'-!". +

A

‘ UNOFFICIAL COPY,

93977086
93970086

{Space Abore This Line Foc Recording Dats)

Loan No. 51080268

MORTGAGE

THIS MORTGAGE (“Security '»<irumeat®) is given oo Rovembaer 24, 1993 . The mortgegor is

NANCY L. McCAUGHEY, UNMARP (0D

BEPT-01 RECORDING $41.30
#0011 TRAN 8438 12/01/93 11:37:00
W16 ¢ #»-93-97708é

(" Banrrawer®). This Security lastrument is given »)
CO0X (OUNTY RECORDER

WALTHER & LAVALLEE FIBANC:A..

L) - - L]

which is organized and existing unces the laws of TYY STATE OF ILLINOIS lndwhow 3
addrens iv 800 X. NORTHWEST HIGHWAY, #620, PALATINE, 7(.INOIS 60067 {2
¥ (“{.nZer). Borrower owes Lendes the principel sumof ()

Ninety Thousznd and no/100 e et b A s e wo—————— -

- _Datars(US.$  90,000.00 ) =

This debt is evidenced by Borrower's pote dated the same date as this Seculitj Instrument ("Note®), which providos for g

monthly payments, with the full debt, if not paid earlier. doe and payable oc Decemler 1, 2000
Tias Security Instrument secures to Lender: (s) the repayment of the debt evidenced by the Nots, with interest, :ndallmunb

axteasions snd modifications of the Note: (b) the payment of all other sums, with interest. advzoced vader parsgraph 7 1o

proéect the security of this Security instrument; and (c) the performance of Borrowers covenants /0d agreements under this

Security Instrament and the Note. For this purpose. Borrower does hercby mortgage, grant and convry v Leader the followiag

described property Jocated i 00X Coucty, IHmos:
 ATTACHED ADDENDUM POR LEGAL DESCRIPTION

Il

PIR
which bus the address of 16632 GRANTS TRAIL ORLAND PARK {Stract, Ciryl,
ot 60462 . Address®);
Himois PRLANE (*Property )
Foerm 3014 V00
WLINOIS-Singés Faruly-Fannie Mas/Fredde Mac UNIFORM INSTRUNENT tapm o d Mlﬁ?@?l
. f
AUR

&), 0100001 VAIP MONTGAGE WS - 13171203-810C . 1001871229



3

e

Sat

"

UNOFFICIAL COPY ’

2pn YL :omw(wb

20000 J0 3ma1d X[ JO SAVP G UL SAOQY JLI0J 108 STONIE SN JO 0w
30 300 YA 30 THT] A TS ([P SMALO] B} A STLATEOP 0406 § Jamouog SAl e JopaY] FIUMAST] AIURS Sy
nxo Guoud e (e gargs 1) ® 03 19igns »t Apadong o jo ped AU TR SOORIULKXN PO J| JUNTTLS] ATUNNOT SNj
o1 63t} S SuraTpsogns OPUY 0) L0regsurs 10I0LEE UR 05 3 O IIPIOY KR WY SN (3) JO 189} Y JO JERAO
oq 1waaasd 0y sapado oomndo s pEY] op T QA "“')m‘mmmjonmjmmcmmppwﬂq
TN S QeRJ POOT 11 1TV () mmoromdwwm'. 11 A 4q pams voyeRiigo g Jo JomAad o 0 Bonie
v oulr () J30.M0U0R SIOJUN JEXTRINY] AAURYG stiitld I-!'l 4 j§ §orm et £uw odnmastp Apdmosd jpwgs samonog
nooniad st S01o00p1As sxdcas 1opir] o) GIRIRT A S 6 samouog “Apsunp stuomAed Xom soyRE samaL0g 1
"gdurSwnd sty zapan pmd 3 01 SIUNCR JO S2000U {[¥ }PUI] 0} gstuny Kjhoaid |pvys amauog -somLed pamo vosiad Mg oy
Apanp cam 00 magy Avd jTegs swmouog *Je0ma g w prad jou Jt 5o ‘7 yduSwrd ot popiacsd novme o M suoEBiqe WG
4vd jregs samaniog A Jt ‘woa punoid 50 nuARid progEsso} e ‘exannng HUNSS st Jwo Guoud vtree e GO
L3xndard o 0F AqEINGLIe TuolsodkDt pue sty ‘sefliegd ‘SHcMITIASSe 'SYV) (¥ Awd |ngs Rawauog war] ‘sl Cp
30N Q1 2aptm onp sakrey> 1w Loe 01 wag pum tanp ediovid 08 ‘[INGY JINP WA 03 ‘pINp
12 qdnsured sopun spqudzd nows 07 ‘pa0OIs 1AON A1 Japun aap safnegd womivdad {ve 61 1Ny perpdde oq fvgs 7 pow |
sqdeifund 1opan xpo] £q paateas somked (e ‘astseno sptaoad mej spqeonjdds ssafu ke o vopwnddy ¢
"JURDRIFT] AJUMIOG STR
4Q pasncos swns o yworede ypies . e VW S0 BoRIImbOR JO Jwn ot 1 1APErT Aq pioy spung {uw Aidds Jegs ‘Aeday ap jo
9jes Jo vonsmbor 1 0) Joud ‘5P (sadarg o (o8 30 AInbow [egs s0puor) |7 qdesBusd pun 'jj “20puery 4q praq spony
fe» somovog o) pongas Apdwosd w2 opuo] RIS (UNNOS SIGY A pamdos sumk (@ jo [T, Y wemked undp
*VONREISIP DI08 § Jopa] 38 ‘niuRnied Ao aamamy
WY 230 OV WY A30NYIP 2 dn oYRW [EG Jemaisog Aoan0ysp an dn e 0 AZRSS000U 1UNOWR M epur] o Aed Jep
HMOLOF IO [ONS UL ‘PUR ‘FunLM WY SmOLIOg AJIK T 08 KBD Jopad "onp Uogm sot] masg ) Led of retysnt Y00 st
Ao w 2pW] 4q 2] PO KD JO FMOWE I J| “#.a SquiIdds jo seUAND SR YHm SHPIOXE BT SPONY $I00YE A 30
P0L0g 0 WKOE [Py SHU ‘A] SHGETdde 4Q prrq 2 0 Peniad SINOWE A PISOXS JopUDr] 4q PPN SPen X )
ToIUED] AmMiog SN £q paNes sums (¥ o) Kyunc s ruonipae sx pedipand ory Spun,j Gg), ‘Opw SR SpUn] O OF PP
Go% gorgm J0j esodind 3 pow SpUnJ o 0F AKPP P NPT SO ‘SPany N o Buranoxos femues ve “slig> MoqiLe
‘Jmoniog ©1 213 [ Jopuor} “spung g wo prad 9g [frys IABUL WY aanoy ‘Soium ot owle v sapusy puw samauog
"Spung o) 00 s$UTII 0 Pl Aux awasog Aed o) pasmbar ) .0 [Teys 2pa07] ‘pred aq 07 masm saumbas ey opquoipdde
0 opEn 1 WANX:NE UX SRMU[) EMAGNO POPAGIE MB] SHQROILT SN UR0{ BT IPm GRS U1 RpuT] £Q PO
otases Tnpodas xvi oo ey 10opeadopen e 305 a8y am-ouo & £ed 24 Lwwanog ainhe) Asm spar ‘Josamol ‘almgd ¥
U et of 20puer} mmsad mwy opqEnIdds e SpenS o) U0 13219107 Jamause 2. cAnd JaPUY SREN ‘BD9Y) MO S BEIAJUOA
10 ‘yun0oce o3 o Suazireon Ajfmnooe ‘spang s SmAidde pue Sipicy J0) s 0LE MM 108 ABD JOPUY) RN WIS
o Aed 01 sponj o A)dde (IS 29puDT NG Uee] Ai0Y {Rrpayg AU Ut J0 (DOIRANST, T Zons 51 S3puar] j1 “1apmar] Sctpnjon)
Lmuo 30 ‘Aipuonnieey Aowde mAps) € AQ PAUNST! AT NFOGHP WOYM TOUMNO: ON (R PR 5 JIYE Spuny o4,
“ane] AqEtpkde qm SCUBrL00 U FAIMNO S0 KEN] W 353
mpmujommmmww:wmpmmmmpmgpmaq:mw£-mApuv]
JUNOUTE IS A PROIND OF 10U 1RO UF OF SPUNJ PIOY PUT 100H00 ‘RO AU ¥ "An sapi=r] ‘0% §] UNOWTE 2Md0) € SRS
SRn o1 01 3MKdde W AR HQIOUT ST (L VASTH.) b2 109z BSOS TN 21 AN 0) ALY WK PIAPUITE §2 b6}
JO 1Y SaMpI00L] JNWMNUOS NS TRy [LOP0j O JOPUR WNDION MOIXS B IomOL0E J0) smbas awrs o) a¥sponm pama
Afavpo) ® 30f Jopus] ¥ RIOWE GMGNYEE ) PRCYD 0) JOU INHOWE OF U1 SPUL PiOY PUR 19100 ‘wup o @ Awn Lpur]
S| MQIOST, POIE WY 5oy 96|} swnanad sowwsnsm sfudow jo wanivd o Jo nan 3 g QdwBeicd [o omacxd o
Wim 2OTRUIOIN U1 ‘29pBr] 0 samauog £q siqeded saes fow (3} pos {ow j1 samensad somunss sfeBuom e (o) Kae
*‘surnazaad oommem pooy Apeak (p) sumruasd a0t Kxadaad o puszey Lpsad (5) Aue 4 ‘Auadaig 3 0o 10 ponoasft 30
noomind progaewey Lppeod () (edord g DO UH] € 5¥ joaTmnsy) Hunses STY) 30ae Auoud Tam (e gagm siuomesosye pov
?Emﬂmmnn LSPURJ, ) W ¥ Ty 01 prd 1 NS S TN “HON 9T RPN SP G1v HuamAed Aipoom Lap o uo sopur]
5301 ind reqs 2eauog “Opur] £q Sam BMUM ¥ 01 J0 AV aqeaTkide 01 Ralqng JouNanE] pas WaB], 20} PRS T

™~ "NON S K onp sadneqs ey pas J0amindud AUR PO 20N AR £q PIIPLAS 1GOP I TO 1IN PO o fedioaad
%'mmmxﬂtmﬁwm ‘sl arey prn womdedang ‘aaay puw dowgag o waealeg -y
o 010§ ¥ 2B PUN ITWRAS SHPUy PUY 200G "SINVNIACD FHOJINN
N -Kpadord e SuLaA00 FEATTUISE AMO0% VUOJITN ¥ SynInsE0s Of Jonpsuni G SIOGELIIA

PRI Qe SIIARACC WICHIN-UOG PAW 031 {FUOYSE 50§ SITFIOA0S WUOJTIN SUMENOY | NFIWNYLSN] ALINNDIS SIHL
PO JO SOOMUGEITINS T8 0) 10MQNS ‘SPURDIP PUT ABTRS |1 1wunely Lixadosd o 01 on I Apeiocol pogop [m pos
ORI RNOLOE RI00RI JO SRS J0f whore ‘pasaqumauun 1 {uodass oy 1w pow {pedasg o Leauoy pos el

‘aBuysom o) iU o S0 PUY pokoatnd £qasey Tms g jo ponas Kijyae 51 10M0L0G W SLNVNEAOD SIMONHOM
o fsadaid, 3P v 1M HLNeS ST @ 0) peaagas 51 Smodoxy o O [Ty mOmnNET]
mmwhmwmwmwmmmm “Apadosd o Jo wed ® YW 1O MOT WYY
mmmmm'wmwmmﬁﬁmwmummmmm )




? UNOFFICIAL COPY

S. tiazard or Property Insurance. Borrower shall keep the improvemesits now existiag or.bersaficr erectod oo the
Propeﬂy:nsumiapjnstlombyﬁm.hamdsimludcdvﬁﬂxmdnmm'exmdodmvmga'mdmyabuhmd&hdudiu
floods or fouding, sur which Leoder requires insurance. This insusence shall be maintained in the amounts and for the periods
Mmmm.mimmamapmvﬂmgtb:mmmduﬂbcchmbyﬂommbjeﬂloimder'snppmval
which shall not be unreasocably withheld. 1§ Bomower fails 5o maiatain coverage described above, Lender may, 8l Leoder’s
option, obtain coverage o protect Lender’s rights in the Property in accordance with peragraph 7.

All insurance policies and renewsis shall be scceptable 10 Lender and shall include » siandard morigage clsuse. Lender
shall have the right to hold the policics and rencwais. if Lender roquires, Borrower shall promptly give to Loader all seceipts of
Mmﬂmﬂwmmmemoﬂos.Mmudﬂimupmmmtemwmdm.
Lendes may make proof of loss if not tade prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied (o restoration o repair of the
Ptmﬁmﬁ.if&emmiouormpdriseomniuﬂyfudbkmdLmda‘luuﬁtyisnollmé.Iflhereuontionm
mpurl:mmmmﬂliyfmibleorimde:'smlywcmdbclm.tbemmmeepmumdsshl.llbelppliodwlhem
secured by thic Security Instrument, whether or not then due, with any excess paid lo Borrower. {f Borrower abandons the
Pmpeﬂy.ordoesr.«mswwilhinmaysnm!mmlmdumnmemmhaoﬁaﬁbweaddm.lhul
Lender may collect th; insurance proceeds. Lesxler may usc the procecds (o repair or resiore the Property or o pey sups
secured by this Security totrument, whather or oot then due. The 30-day period will begin when the notice is givea.

Unioss Lender and "iov ower otherwise agiec in wriling, any applicslion of proceeds to principal shall not exiend of
postpoce the due date of the nvnthly payments coferred o 16 paragraphs | and 2 or change the smount of the psymcsls. if
under peragraph 2} the Property 15 a>quired by L.sndes, Burrower's nght to any insursnce policies asd proceeds resulting from
chmgelodnPmpulypcioﬂolherrqduummpnnwla:dcrmuwexlmtoftbcmmndbylbumlnnmmt
immedistely pnor o the acqusition.

6. Occopancy, Preservation, Maioierance and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall uocapy, establish, and use: the T roporty as Borrower s principal rosidence within sixty days after the execution of
thuSmlyhxsmmmundslnllemtﬁmmucmwlbe?mpmynaormw'spﬁuipﬂmmulmone)wnhn
M&kofmy.mmm:;.dmnwmﬂg.whchcamﬂnllnolbembiywﬂhhdd.mm
umm'cimumwhthm&yoodfw:m‘sm.Bmuwshﬂlnmdﬂmy.dnworimirme
Propenty, allow the Property o detenonate, or commst was’s <vi the Property. Borrower skall be in defsult if any forfeiture
aﬂmnrptwuding.whahauﬂlorcnmnﬂ.tsbagmﬂmmlmda‘sgmdfailhjudgmlowidmﬂlinfufeimdlb
Property or otherwise materially impair the hier created by this Seranty Instrumeai or Lende:'s security interest. Borrower may
cure such & defunlt and reinstate, a3 provided 1 peragraph 18, by Cevang the action of proceeding to be dismissed with & ruliag
tha, in Lender's good faith determination, precludes forfeiture of iy Farrower's interest in the Property or other matonsl
:mmoftheliencrmadbytbjswlylnﬂmmentorl.mder-’syv':ityinw.Bonmmshallmobeind:hullif
Borrower, during the loan spplicstion process, gave matertally talse o insccugie information oF statements 10 Lender (or failed
wpnmdcLeaderwiﬂ:mymucm!mﬁmwbn)mmnocumwﬂhxheknnc?-deuadbylhchiow.including.bunoﬂinﬂad
1. represemtations concemning Borrower's occupancy of the Property as a principal (xsdence. if this Secanity lastrameat is 06 2
leasehoid, Borrawer shall comply with 2l the provisioas of the lease. 1f Borrowe: ziquires fee tithe to the Property, the
leaschoid snd the fez ntle shal) not merge unless Lender agrecs 1o the mesges 1p whiting.

7. Protection of Lendes’s Rights in the Property. I Borrawer fails o perfonn the co v2 amats and agreements conisined in
thuSecuﬂtylmumt.mthueisnhgﬂprmeedmgﬂm:myssgniﬁmlylﬂeuLmdu‘snghuinlhti'mpmy(mbsa
procoeding in benksptcy, probate, for condemsation or forfeiture or to caforee iaws or regulsticas’, >on Lender may do and
pay for whaever is necessary to protect the vatue of the Property and Lander’s rights in the Propeaty. 1 ender’s actions may
wciude paying any sums secured by a hien which hes prority over this Secunly Instrument, sppevips e court, paying
reasonable atomeys’ fecs and entering on the Propesty v make repairs. Although Lender may take action wades this psragraph
7. Lender does not have t do 30.

;\nymmtsdishu:mdhyla;derundcrthismuph’shﬂbacomaddiﬁomldeblofamowammdbyehis
Security instrument. Unless Borrower and Lender agroe to other terms of payment, these amounts siiall bear interest from the
date cf dishursement at the Note rate and shait be payable, with intersst. upon notice from Lender to Borrower requesting
payment.
8.Moﬂgagtlm.!fmmmuimdmpgammsnwodiﬁmofmhngmmmwwm
Instrument. Borrower shall psy the preouums requised to mamtain the mortgage nsurance e effect. If, for any rexsoo, the
mnpgeimmcovmgermimdbymhmwmwbeineﬁeﬂ.Bonmdnllpaylbepmniwmmindb
obtain coverage substantially equivalent 1o the morigag= insurance previcusly in effect, at a cost substactially equivalent so the
mw&mofmemnppimmprmlyineﬂm.fmmana!!ummgageinmzppmudbyundu. i
substantially oquivalent morigage insumance coverage is 1ot available, Borrower shall pay to Lender each month a sum equal 1o
me-mlﬁhofﬂnyaﬂymﬂpgeinmmmpmﬁumhﬂngpﬁdhyBomuwhmmmammgehpmdmmdm
be in effect. Lender wil) sccept, use and retsin these payments as 2 loss resesve in lieu of mortgage msurance. Loss reserve

F&M”l",;?ﬂo
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{7. Teansfer of the Property or a Beneficial Interest in Borvower. If all of any part cf the Progierty of any interest in it
is 30id or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is oot 2 aatuml person) without
Lender's prior written consent, Lender may, st ils oplion. roquire immediate payment in full of all sums secured by this
Security Instrument. However, this optios. shall not be exercised by Leader if exercise is prohubited by federal law as of the date
of this Security Instrument.

If Lender exescises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the dete the notice 15 delivired or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. If Boprower fails to pay these sums prior o the expiration of this period. Leader may invoke any remedics
penmitted by this Secunity Instrament withow? furthe* notive o demand on Borrower.

I8. Borrower’s Right to Reinstate. |f Botower meets certan conditions, Borrower shall bave the nght 1o have
esforcement of this Securily instrument discontinwxd at any time pnor 1o the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinststement) befire saie of the Property pursuant to any power of sale contamed in this
Securily Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then wouid be duc under ths Secunty Instrumect and the Note as if no acceleration had occurred: (b)
cures sny dafauit 4t wny other covenumis or agreements; (c) pays all expenses incurred in enforcing this Secunity Instrument,
inchading, but oot hivited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require (o assure
that the Jien of this Scanity Instrument, Lender's rights in the Property and Berrower™s obligstion to pay the sums secured by
tus Security Instrumen’ shall continve unchangel. Upon reinstalement by Borrower, this Secunty [nstrument and the
obligstions secured bereby sl remain fully effective a if no acceleration had occurred. However, this nght to reinstate shall
not apply 1n the case of accelerniors under paragraph 17.

19. Sale of Note; Change ¢/ Loan Servicer. The Nole or a partial interest in the Note (logether with this Security
Instrument) may be sold one or mor: tires without pnor notice o Borrower, A sale may result in a change in the eatily (known
as the *Loan Servicer™ L collects mua:p’y paeymeits due under the Nole and this Security [nstrument. There also pay be cpe
or more changes of the Loan Servicer unrelated 16,a e of the Note. If there is a change of the Loan Servicer, Borrower wili be
given writien notice of the chenge in accordancs vt paragraph 14 above and applicable law. The notice will state the name and
sddress of the new Losr: Servicer and the address i >-which paynests shouid be made. The notice wiil also contain any other
wnformation required by applicable law.

28. Hazardous Substances. Borrower shall pot cause ~c permit the presence, use, disposal, storage, or release of sny
Hazardows Substances oo or in the Property. Bonower snall not do, nor allow anyone else 10 do, anything affecting the
Property thet 35 ic violation of any Environmental ._aw. The jrecaiing two seatences shall not apply o the presence, use, of
storage oa the Properiy of small quantities of Hazedous Substan es ihat are genenally recognized to de appropriate 10 norual
residential uses and to mainterance of the Propernty.

Borrower shall prompily give Lender wrilten 1otice of any investigr.ion, claim. demand, lawsuil or other sction by any
govemmental of regulatory agency of pnvate party imviviag the Propeny and -y Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. |f Borrowser leamns, or i potificd by any govermnmental or reguiatory suthonty, thst
any removsl or other remediation of any Hazardous Substance affecting the Prope:t: ts necessary. Borrower shall promptly take
all nécessary remedial actions in socordance with Emxsironmental Law.

As used in this paragraph 20, “Hazardous Substances® ure those substances defino ) as 10xK or bazardous substances by
Eavirnmen’ai Law snd the following substances: gasoline, kerosene, other flammable ‘v ‘oxic petroleum products, loxx
pesticides and herbicides, volatile solvents, materials ¢ontaining ashestos or formaldehyde, and r7imcastive matenizls. As used in
this paragraph 20, ‘Eavironmentzi Law® mesns faieal laws and laws of the jurisdiction wheio o2 Propecty is located that
celate (0 health, safety or environmental protection.

NGN-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agroe as follows:

21. Acccieration; Remedies. Lendes shall give notice to Berrower prior to acceleration following borrower’s breach
of any covenant or agreement in this Security imitrument (bul not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required Lo cure the defauli;
{c) 2 date, not Jess than 30 days from the date th: notice is given to Borrower, by which the defauit must be cured; and
id) that Failure o cure the default on or before the date specified in the nolice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Burrower Lo acceleration and foreciosure, [f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Emited to, reasonable aticmeys’ fees and costs of titke evidence.

22. Release. Upon payment of all sums secured sy this Secunty lnstrument, Lender shall release this Security Instrument
without chargr: 1o Borrowes.  Borrower shall pay any nxordation costs.

23. Waiver of Homestesd. Borrower waives all tight of homestead exemption in the Property Form 3014 "o

q-ﬂm 2105100 Pratlod e é..
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LIGAL DESCRIPTION RIDER

PARCEL 1: LOT 33 IN SHENANDOAH, A SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS OVER, UNDER,
THROUGH AND ACROSS LOTS 42 AND 43 CF SHENANDOAH AFORESAID,
FOR THE USE AND BENEFIT OF PARCEL 1, AS DEFINED AND SET
FORTH IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
926:5640. )

27-20~323-019; 27-20-325-029; 27-20-325-030; 27-20-326-~001;
27-20-326-G39; 27-20-326-020; 27-20-326-021; 27-20-326-~022:
27-20-326-073: 27-20-326-024; 27-20-326-025; 27-20-326-026;
27-230-326-027;.-27-20-326-028; 27-20-326-048; 27-20-326-049:
27-20-326-050, 27~20-326-051, VCLUME 147.

THE MORTGAGCR ALSO EEREBY GRPNTS TO THE MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHATS AND EASEMENTS APPURTENART
T THE SURJECT PROPERTY DESCRIECZ HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAIL ROPERTY SET FORTH IN THE
DECLARATION RECORDEL AS DOCUMENT NI:28ER 92625640.

THIS MORTGAGE IS SUEJECT TO ALL RIGHIZ, EASEMENTS AND
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISICAS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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Loan No. 51080268

PLANNED UNIT DEVELOPMENT RIDER

" THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24tk day of November .

1992 ,and is incorporated into and shail be decmed 0 amend and supplement the Morigage, Deed of
Trust or Security Desd (the **Security instrument™) of the same date, given by the undersigned (the
**Bosrower™") 10 secure Borrower’s Nole W

WALTHER 6 LAVALLEE FINANCIAL
(the *“Lender”)

of the same date and covering the Property descnibed in the Security [nstrument and locaied at:

16632 GRANTS TRAIL, ORLAND PARK, ILLINOIS 60362
iProperty Addrem)
The Propesty inclide:, but is ot limited to, a parce] of land improved with 2 daelling. together with other such
parcels snd certaie cCawaon areas and facliies. as descnbed in
92-625640 {tbe **Declaration™').

The Property is a part of a r/zuned unit development known as

#H% Unit Development)

(the “*PUD""). The Property aiso in<'aces Bosrower's interest in the homeowners association of equivalen!
entity owning or managing the commos 3r=2¢ and facilives of the PUD (the *Owners Association”’) and the uses,
benefits and proceeds of Borrower's inten<t.

PUD COVENANTS. Ip addition tc % covenants and agreements made in the Secunty lostrument,
Borrower and Lendes further covenant and agree as follows:

A. PUD Obligations. Borrower shall perfort all of Borrower's obligations undes the PUD"s Constituent
Documents. The **Constituent Documents'* are the: (1) Oe:laration; (n) artxcles of incorporation, trust instrument
or any equivalent document which creatzs the Owners Associstion; and (iii) any by-laws or other nues or
regulaticns of the Owners Association. Borrower shali promgidy. poy, when duc, afl dues and assessments imposed
pursuant to the Constituent Docutnents.

B. Hazard lnsurance. So loog as the Owners Assocuation mainzins, with a genenally accepted insurmce
cavier, a ““master’’ or *blanket’* policy insuring the Property which i3 saisZaciory to Lender mnd which provides
nsurance coverage in the amounts, for the periods. md against the bazum's Lender requires, inchuding fire and
hazards included within the term **extended Soverage,”” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moaly payment to Lender of the
yezrly premium installments for hazard insurance oo the Property: and

(i) Borrower's obligation under Uaiform Covenant 5 to meintia hazari 1surance coverage on
the Property is docmed satisfied to the exsent that the required coverage is provided by rhc Zraners Associstion

policy.
Borrower shall give Lender proagt notice of any Lapse in required bazard insurance coviqage provided by

the master or blarkel polscy.

In the 2vent of a dis'nbution of bazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or lo common areas and facilities of the PUD. any proceeds payable 1o Borrower are bereby
assigned and shall ke paid to Lender. Lender shall apply the procesds (o the sums socured by the Security

Instrumeni, with any excess paid (o Borrower.
C. Public Liakility Insurance. Borruwer shall take such actions as may be reasooable o insure that the

Owners Associstion maintains & public liability msurance policy acceptable in form, amoant, and extent of
coverage {0 Lender.

MULTISTATE PUD RIDER - Singie Farrsiy - Fannia Mas/Freddie Mac UNIFORA! HSTRUMENT Form 3150 9/90
Pagat el ? -

~3rd
Q.) wics VI/P MORTGAGE FORES 131512038100 - 00%31-7201 b o t/
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

Loan No. 51080268
THIS BALLOON RIDER is made this 24th day of November , 1993
and is incorporated into and shall be deemad (o amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the *Security lastrument”) of the same datc given by the undersigned (the "Borrower*) 1o secure the
Borrowes's Note o

WALTHER & LAVALLEER FINANCIAL
(the "Lender” of the same date and covering the property described in the Secusnity (nstroment and jocated st:

16632 GRANTS TRAIL
CRLAND PARK, ILLINOIS 60462
(Propeny Addram]

The interesi sale stated or th: Note is calied the *Note Rate.* The date of the Ncte is called the “Note Date.”
! understand the Lender may trarsfes the Note, Security Instrument and this Rider. The Lender or anyone who
iskes the Note, the Security Instrumn? asd this Rider by transfer and who is entitled [0 receive paymeats undet
the Note is called the “Note Holder. *

ADDITIONAL COVENANTS. Ir acuv.iox to the covenants and agreemenis in the Security Instrament,
Bovrower and Leader fusther covenant and agive 72 (ollows (despite anything w the contrary containad in the
Secunty Instrament or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note :nd Sccurity Instrumen (il "Maturity Date®), | will be able (o obtain a
new Jomn {"New Loan®) with 2 aew Maturity Datz of Dalerbar lat, 2023 . and with an
interest rase equal to the *New Note Rite” determined in accordance with Section 3 below if all the conditions
provided in Sections 2 and $ below are met (ibe "Conditional Refinaxcing Optioa®). If those conditions are pot
met, | understand that the Note Hoider s uader po obligation o refinancr » modify the Note, or to extend the
Matarity Date, sad that I will bave W repay the Note from 1ay own resources of (ind a lender willing (o Jeod me

the money 4o repay the Note.

2. CONDITIONS TO OPTION

1€ ] waat to oxerciee the Conditions) Refinancing Option al matunty, certain conditaas grast be mef as of the
Maturity Date. These conditions are: {1) | must stiil be the owner and occupant of the pojerty subject to the
Security lastrument {the *Property "}, (2) | must be curreor in my meathly psyments and canic’ hive boen more
thar 30 days late on any of the 12 schedulod monthiy paymeats immediately preceding the Matuni 'y Date; (3) oo
lico ageinst the Propesty (&xceps for taxes snd special assesstents nol yet due and payable) other than that of the
Security instrurneon! awy exist; (4) the New Note Ratc cannot be more than 5 percentage points sbove the Note
Rate; and (5) | st make a writien reguest to the Noto Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be 2 fixed rate of interest equal to the Federal Natiogal Mortgage Aseociation's
requirerd aet yiekd for 30-year fixed rate morigages subject (0 a 60-day mandalory deiivery commitmesi. plus
one-half of one percentage point (0.5%). rounded tv the nearest one-cighth of ooe percentage point (0.125%)

MULTISTATE SALLOON REDER - Sungle Farrely - Fannie Mas Uniform instnament Form J100 1289

et Arended
wm ann VAR AIITRAGE RIS - 1312713106 - (BOON31-130 v 1/
ik
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