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WHZREAS, Botrower is indebted to Lender in the principat sum of U.S. § . . .7879.83. . .7

which indebtedness is evidenced by Borrower’s note dated . and rxteasions and rencwals
thereof (herein 7401}, providing foer manthly installments of principal and interest. with the balance of indebiedness.

if not sooner paid, au: and payableon .. 12-15-98 :

To SECURE to Linse- the rcpayment of the indebtedness evidenced by the Note. with interest thercon: the payvment
of all other sums. with Jate.est thereon. advanced in accordance herewith to protect the security of this Mostgage: and
the performance of the cov/n2nts and agreements of Borrower herein contamed. Borreser does hereby mortgage. grant
and convey to Lender the follosin described property Iocated in the County of Cook .. ... .......... State of
linois:
e LOT 31 AND THE SNOUTn 1 FOCT OF LOT 32 IN HARRY M. QUINN, INC. THIRD
ADDITION A RESUBDIVIS«CN (F PART OF DEWEY AND VANCE SUBLIVISIOK CF THE
S0UTH 1/2 GF SECTION 20, TOWNSHIP 38 KORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, TOGETPZT WITH LOT 28 IN HARRY M. QUINN, INC., SECOND
ADDITION, A SUBBIVISION CF PART OF DEWEY AND VANCE SUBDIVISION OF PART
OF DEWEY AND VANCE SUBDIVIs>’u:' AFORESAID, IN COOK COUNTY, ILLINOIS.
- DEPT--01 RECGRDING $27.00
T#0G11 TRAN 8439 12/01/93 13:30:00
7S F w—PT-977140
COOK COUNTY RECORDER
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FTGGETHER with all the improvements naw o7 herrafier erected on the property. and all casementi. righis.
appurtenances and rents afl of which shall be deemed 10 F 2 and remain a part of the property covered by this Mortgage:
and all of the foregeing. together with said property for the lraschold cstate if this Mongags is on 3 lcawchold) are
hercinafier referred to as the “Property.™

P_.saer conenants that Borrower is fawfully seised of the estz2ie hereby conveyed and has the right 10 mertgage.
graat and convev the Property. andt that the Property is unencumbered. except for encumbrances of record. Borrewer
covenants that Borrower warrants and will defend gencraily the title to the Property against all claims and demands.
cubject te encumbrances of record.
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1. Borore o s N L o T Lo ke Lo ool e e e o i

tion of amortization of the sums secured by this Mortgage granfed by Lender'to any suclessor in interest of Borrower
shall not operate to release. in 2ny manner, the liability of the original Borrower and Borrower’s successors in interest.

Lender shall not he requited to commencr proceedings against such successor or refuse to extend time for
payment or otkerwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
otiginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hiereunder. or otherwise afforded by applicabic law, shall not be a waiver of or preclude the exercise of any such right or
rernedy.

11. S=icessors and Assigne Bound; Joint and Several Liability; Co-signers. The covenants and agreements bherein
contained thall bind. and the rights hereund:r shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mertgage, bat does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the termns of this Mortgage. (b)is
rot personally liabie on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify. forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrewer's consent and without releasing that Borrower or modifying this Mortgage as to that
Bosrower’s interest in the Property.

12. Notice. Except for any notice requires] under applicable law to be given in another manner. {a) any notice to
Borrower provided for in this Mortgage shali be given by delivering it or by mailing such notice by centified mail
addressed to Bocrower at the Property Address or at such other address as Borrower may designate by nofice {o Lender
as provided hereir, and (D) any notice to Lendrr shall be given by centified mail to Lender’s address stated hereia or 1o
such other address as?ender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deerie! to have been given tc Borrewer or Lender when given in the manner designated herein.

13. Governing La-, Zsverability. The stai= and local laws applicable to this Mortgage shall be the laws of the
jerisdiction in which the Procerty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event (ho. Any provision or clause of this Mortgage ar the Note conflicts with appiicable law. such
conflict shall not affect other poov.sions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the piovisions of th's Morigage and the Noie are declared 1o be severable. As used hereirn.
“costs”, “expenses’” and “‘zttoriicys’ fees” incude ali sums to the extent not prohibited by applicabie law or limiled

heremn.
14. Borrewer’s Copy. Borrower shail oe fumished a conformed copy of the Note znd of this Mor:gage as the time of

execution or after recordation hereof.

15. Rehabilitacier: Loan Agreement. Bornruerr shall fulfill 21l of Borrower™s obhigations under any home rchabilita-
tion. improvement. repair, or other loan agreeny nt which Borrower enters into with Lender. Lender. at Lender’s option,
may require Borrower to cxecute and deliver to Lynrler. in a form acceptabie to Lender. an assignment of any
rights. claims or defenses which Borrower may have apli=st parties who supply labor. materizls or services in connection
with improvements made to the Property.

16. Transfer of the Property or s Beacficial Interest ‘n Borrower. If ali or any part of the Proper:y or any inlterest
in it is sold or transferved for if a heneficial interest in Bov-or<c7 is sokd or transferred and Borrower is noi a natural
persen? without Lender’s prior writt=n consent, Lender may. <t its oplion. requirec immediate payment in fuil of all
sums secured by this Mortgage. However, this option shall n(t e exercised by Lender :f excrcisc is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender thall give Borrower norice of acceleration. The notice shall provide a
period of not less than 30 days from ihe date the notice is delivered or maiicd within which Botrower must pay all sums
secured by this Mortgage. 1f Borrower fails 10 pay these sums prior 10 the Sxpiration of this period. Lender may in-
voke any remedies permitted by this Mortgage withcut further notice or cemrard on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and <yics as follows:

17. Acceleration; Remedies. Ercept as provided in paragraph !6 hereol, :nw Borrower’s breack of any cove-
sant or agreemeni of Borrower in this Morigage. including the covenants 1o pay whra due any sums secured by this
Merigage, Lender priar to acceleration shall give notice to Borrower as provided in paiagr=oh 12 hereol specifying: (1)
the breach; (2) the actien required (o core such breach; (3] a date, not less than 10 days frolu the date the notice is mailed
ta Borrawer, by which such breach must be cured; and (4} that failuse to cure such breach on or oeinre the date specified
ta the notice may resulf In acceleration of the sums secured by this Mortgage. foreclosure by {ud ¢~ proceeding. aad
sale of the Property. The notice shall further Inform Boerower of the right to reinstate after acceleriti a end the right (o
assert in the foreciosure proceeding the nooesistence nf a defsull or any other defense of Borrowes tr 2oceleration and
Toreciosure. If the breach s not cured on or before the date specified in the notice, Lender, at Leufer's oplicn. may
deciare all of the soms secured by this Mortyage to be immediately due and payabic without further derass,d and may
foredciose inls Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all capenses of
fereciosure. including. but pot limized to, rescnable attorneys’ fees and costs of documentary evidence. ahstracts and
tithe roports.

18. Berrower's Right to Relmstate. Notmithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower™: breach, Borrower shail ha re the right to have any procoedings begun by Lender to enforce this Mort-
gage discontinued at any time prior 1o entry < f a judgment enforcing this Mortgage 1f: {2} Borrower pays Lender all sums
which would be then due under this Morzage and the Note had no acceleration oicurred: th) Borrower cures all
breaches of any other covenants or agreements of Borrower contzined in this Mortgage: (c? Borromer pays all reasonabice
expenscs incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mongage. and in
enfo-.ag Lender's remedies as provided in pacragraph 17 herzof. including. but not himited to. rcaschabie attomneys’
toes: and {d) Borrower takes such action as Lender may reasonably require ta assurc that the Iwen of this Mortgage.
Lender's interest in the Property and Borrower’s obligation 1o pay the sums secured by this Morigage shall continue
acimpaired. Upon such payment and cure by Borrower. this Mortgzge and the obligations sccured hereby shail remain
in full force and cffect as if no acceleration had occurred.

19. Amignment of Rents: Appeintment of Receiver. As additional sevurity hereunder. Borrower herchy assigns to
Lender the rents of the Property, provided that Borrower shall. priofr to ascceleration under paragraph 17 hereof oc
abandoament of the Property, have the right (o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 keieof or abandonment of the Property. Lender shall be entitled 10 have 2
receiver sppointed by a cour! {0 enter upon. take possession of and manage the Proprry and 10 coliect the rents of the
Property including those past due. Ali rents collected by the receiver shall be applied finst to payment of the costs of
managemen: of the Property and collection of rents. inciuding. but not limited to. receiver’s fees, premiums on receiver’s
bonds ard reasonable atiorneys” foes. and then to the sums secured by this Mortgage. The receiver shall be liable 1o
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